MEXK/IMHEH ®UHAHCOB OTYET

3anepuoga ot 01.01.2017 no 31.03.2017
roJAuHa

Ha “HAIIOUTE/IHU CUCTEMH” EA/T




HAIIOUTE/JHNW CUCTEMU EAJ]
OTYET 3A ®PUHAHCOBOTO ChCTOSTHUE kbm 31.3.2017 rojJnHa

Mpuaoucenne 31.03.2017 r. 31.12.2016 r,
AKTHB BGN'000 BGN'000

Herexyuwm axrunn

Moy, mammum u ChOP'bIKEH S 1.1, 66002 66 765

9 11

ABIATOTPANHITHE MaTCPHAIHI AKTHBH 1.2.

Texymm akruny

MaTepuajinn 3anacu 1.3. 2 644 2675
16 551

Terymn ThproBeKkM W APy M B3ema s 1.4. 15270

AZ—HI'b M 3a wheranonanare

Napu u napuyum expuBasenT 1.5. 490 458

flpwmmceuwzma ont cimp, '(:‘[JGB()(,’./IH(I yacmom (ﬁUHGHCOG’llﬂ omuemn.

Ipeacragasisauy:
Cuexaina Jumurpona L

Cuerasuredr:
Harasust Cinpugonona Xa6ic 8




HATIOMTE/IHWM CUCTEMM EA/L Q Y
OTHET 3A ®MHAHCOBOTO CLCTOSIHUE bm 31.3.2017 rofiMHa - NpoAbLIDKEeHN e

Mpunoxere 31.03.2017 r. 31.12.2016 1,
COBCTBEH KATINTAJI M1 TIACUB BGN'000 BGN'000

Co6erpen xanuran

Ocnosen xannran 1.6.1. 25497 25497
Perucrpupan kanuran 25497 25497
Pesepnu 1.6.2. 28537 28 537
Punancon pesyarar 1.6.3. (11318) (8.054)
Harpynanu nevanéu/sary6u (8054) (19)
lewan6a/sary6a 3a roguuara (3264) (8 035)

Herexymm nacusn

Herexyim nposusiu 1.7, 1867 1867

Tacusi 110 orcpoueHt annbum 1.8. 1469 1469

beannamesnu cpegqcrna i pPeAOCTABEHN OT JUbpKaBaTa 1.9, 1535

Texymmu nacusn

Texyuy punarcosm nacupy 1.10. 7523 7 668
TekyIHM TEProBCKH W APYTH 33 b/DKERMsE 111, 16 507 15096
Jarbyim 3abInKe H S 1.12. 4 559 416674
3a/bIKeHMA KhM nepcouasna 1.13. 5724 5620
Texyun npoBuamm 1.14. 1354 1388

Beapnsmesqnu cpejcrsa npegocrageny or Jibpuanara 1596

Hpunoaicenusima om cn, Y Hepazdena vuacn om Puiancoaus omyen,

[pepcrasisisauyg

Cieacana Jumurpona

Cowerapmresn:
Haramn Ciinpuaononsa Xa 0y



HATIOMTEJIHW CUCTEMHU EAJL
OTYET 3A IOXOAUTE xom 31.3.2017 roguna

31.3.2017r. 31.3.2016r.

Npunoxenie BGN'0Q00 BGN'000
Mpuxopn
Hemuu npuxodu om npodascou 2.1.1, 4781 4877
Mpoaywims 10 46
Yenyrn 4629 4632
Croxn 1 2
Jpyrn 141 197

Mpuxodu om Gezevameszdnu cpedemaa npedocmaaseinu om
duporcagana

Dunancosu npuxodu

Paaxomu

Pazxodu no uxonomuveciu eaemernmu (8037) (8257)
Harnonzsany cyposunm, MatTeprati u KoHCyMaTHBH 2.2.1. (678) (1 050)
Pazxo/u 3a BUIIHK yCayTH 2.2.2. (547) (709)
Pasxoun 3a amopruszaimn 2.2.3. (780) (807)
Pasxoiu 3a 3aia i 1 0CHIYPORKH 1A Hepeoliaia 2.2.4, (5799) (5 395)
O6e3llenKka Ha akTHUBM

Jpyri pasxou 2.2.5. (233) (296)
Cymu ¢ kopexmuagen xapakmep 2.2.6. (5) 72

Banancosa crofiuocr va npogajeny aktusu (6es POAYKLMSI) (13) (19)
Pazxoun kamurasuanpany B croiiHocTTa Ha AKTHEN 8 84

[TpoMen B HanuuHoCTHTe Ha roTOBATA TIPOJY KIS ¢

HE3aBLPUICHO IIPOHEBOACTBO 7

Dunaitcosu pasxodu

Paaxod 3a danwvyu - -

Mamereniie 3a cmeTka na 0TCPOUEHN JaHbLN

HevanGa/zazyGa om npodoancagauju detinocmu

lpunoncenusima om cmpo, epazdennia vacnt 0m Gunancogun onmuern.

Ipepcrasisigan:

Cucexcrtia Iumurposa L

Coerapures:



HATIOUTE/JIHN CUCTEMH EAJL
OTYET 3A MAPUYMHUTE MOTOUH xbm 31.3.2017 roguna

31.3.2017 r. 31.3.2016 .
BGN'000 BGN'000

Hap HYHM [TOTOLM OT OnIepaTHBHA ACi"[lIOC’X‘

[TocTbrnenust 0T KOHTpareHTH 6329
Iaaanmus Ha KOHTpareH T (1467)
(4338)

HO'I‘O[UI 3a nepcotal ¥ ColuMaiHo OCHrypsiBate, HeTo

[narenn panbin (6e3 KOpnopaTHBHH AaHbiH )
Jlpyry napuiHm noToUK 0T orepaTHBHa Jdefinoct

Mapyany noTon 0T HHBCCTHIMONRHA }I,()I‘"lHOC'I‘

[TocyniKy

[lapuuan noTonM OT PuHancona Jeluocr

[ratanus no nosyyent zacmi
[lnarenn AMKBI W TAKCH N0 NOJAYHEHH 3aeMH

GDAHBHCACTBAHaN0

Herno namMmeHeHne Ha NapUYHHTE CPCACTBA M HapMYHITC CKBHBAJNICHTH 32

(567)

[Mapranm cpejcTBa ¥ NapuyHy eKBUBAJICHTH Ha 1 sanyapy 458 1675

npll/l()?l('(lelJlI”(I om cnpaHul g cpazdesa Hacm om (/jllllﬂll(fﬂﬁll}l ament.

ITpeacrapaspanyg:

Cucawrna Jlumvunrposa Jm

Cucranure:

Haranus Ciimprjgonosa XKaéen




HATIOUTEJIHW CUCTEMH EA/L
OTYET 3A IPOMEHUTE B COBCTBEHMS KATTUTAJL M 31.3.2017 roauna

OGuju u Hampynau o6uo
Ocnoagen )
dpyeu uneuaabu/  co6cmaeen
kanuman
peaepau 3aeyou Kanuman
BGN'000 BGN'000 BGN'000 BGN'000

ITpomenn B co6ernenus kanura sa 2016 T, 44 (4 284) (3780) (8020)
Hpyz aceobxeamen doxod - - (29) (29)
Arrioepckn rewantn u 3aryGu (29) (29)
HewanGa /z2azy6a 3a nepuoda (8035) (8035)

Emucust va xanuman dq 44

Paznpedesnenue na pese i) 13menenus . ;
aznpedesenue na pesepau u dpyaut (1284) 4284 .
G COGC”IUEH!I}I Kanumnasn

[Ipomeny B co6erpernst kanwrana za 2017 r.

_ (3 264)
HApyz sceobxaamen doxod - - -
Awrioepckn nevanBu 1 3aryon -
HewanGa /zazy6a 3a nepuoda (3261) (3261)

Pasnpedeaenue na pesepou

/[[)_}’ZU U3MENenUust 6 Co6CMaeenust Kanumads

¥ nipenauucnen, pexaacuuiumnpan

[Tpunoycerusnra o crpan;

Hpepcrasnsisanyg:
Coexatna Jumurrpona

Coherauuresn
\
Harasmst Criprzronona A




~HAIIOHUTEJHU CUCTEMHW” EA/]

MEXIWUHEH PUHAHCOB OTYET 3A NEPHUOJA OT 01.01.2017 /10 31.03.2017 T.

OBLIA HHOPOPMALMA

Haumenoesawnue Ha npednpusimuemo
HATIOUTEJHH CUCTEMMH EAJ

Cwgem Ha dupekmopume
[lernp ﬂop;_mnon [Terpos
®unn Hukonaes Ulykapos
CHexxuna Jlumurposa J{uHesa

H3noanumesnen dupekmop
CuexuHa JJumurposa JuHeBa
Cscmagumen
Harasms Cnupugonosa XKabsiencka

Opucmu
WBo Boromuion XpHucTos
['eopru Minen Unuen

Aepoicasga Ha pezucmpayusi HA NPeGNPUSIMUEMOo
PBoazapusn

Cedanuwje u adpec Ha pezucmpayus
Codus 1186, Bya. “llap Bopuc Tperu” Ne136, er.3



“HANTOUTEJ/IHW CUCTEMH” EA/]
IpuinoxeHns KbM QUHAHCOBY OTYETH
3a nepuoxa or 01.01.2017 -31.03.2017 r.

Hpeamer Ha JEHHOCT ¥ OCHOBHA JeHHOCT HA NPeANPHSTHETO

CronaHucpaue, CKCIIoaranusi, PEMOHT, HoJ/'bpKaHe 3§ KOMIJIEKCHO M3I0JI3BaHe Ha
XHUAPOMEJSIMOPpaTHUBHMSA (‘I)OHA,' AocraBKa M npoaancGa Ha BOJa 3a HarosiBaHe;, MeJH0opaTHBHO U
CEGJICKOCTONAHCKO CTPOMTEJICTBO, NPOMU3BOJACTBO M THPTOBHA ChC CRJICKOCTONTaHCKA NMPOAYKLUHS, AbPBEH
mMarepHasl, eJj. cHeprug, 1)1/162\; oTjaBaHe mnoJ HaeM Ha XHAPOTEXHHYECKM ChOPLKEHHS W Crpalik;

obyuenne M KBaju(HKalHad Ha KaJpH 3a XHAPOMEJAHOPATHBHOTO CTPOHTENCTBO, GKCIJIOATALMS W
NOJ/UIBPMAHETO Ha XMAPOMEJHMOPAaTHBHMS (OHJ; MOYMBHO J(€J0, TYPH3LM, PECTOPAHTLOPCTBO H
XOTEJHEPCTRO.
JIpyecTBOTO OCBIECTBSIBA OCHOBHO J[BE 3HAUYUMHU JIEHHOCTH!
o Excrioatanusi M nojibpare Ha 06eKTHTE 3a Ipejra3BaHe 0T BPEAHOTO Bb3/EHCTBHE Ha
BOJMTE, CPEJCTRA 3a KOSITO Ce ocurypsasar oT JIbpwapHus 610pkeT, cbrylacHo nap.4, an6 or [13P
Ha 3aKOHA 332 BOAMTE;
e JlocraBka Ha BOJA 3a HaNosiBAHE HA 3EME/EJICKUTE KYJTYpPH Upe3 H3I'bJIHEHHE Ha BCHUYKHM
ChIBTCTBAIM JeHHOCTH CR'bP3aHHM C JOCTaBKa Ha BOZA JI0 MOJIMBHHUTE MIOLH, KATO JIeHHOCTTa €
B'hb3Me3/(Ha U ce 3arialia 0T BOJONOJI3BATENUTE,

CrpyKTypa Ha JIPpYKECTBOTO

Hanourenuw cucremu EAJ] e crpykrypupano B LenTpanso ynpasienue u 14 wiona B crpanara, upes
KOMTO OCBHIIECTBSIBA NPE/(METa CH Ha JIeHHOCT, KAaKTOo cJie/Ba:

o Kuon Yepno mope -rp. Bapua 9000, paion p-u Ojiecoc, ya. “Xpucto Bores” Ne10

e Knou Tononanuna - rp. [Mazapprux 4400, yu. “Tnosauscka” Ne 3

o Knou Cpegnen Jyuas- rp. [nesen 5800, ya. “Jlofipan” Ne136

o [{Uron Mapuna - rp. [nosjus 4000,paiion p-u Leurpasen, 6y “Mapuna” Ne 122

e Kuon [lonen Jlyuas, - rp. Pyce 7012,y “Bopucosa” Ne 52, er. 1

e Kuou Cpegna Tynpka, - rp. Causen 8800, v “/. Mexausanon” Ne 10°

e Kuon Codust, rp. Codpust, - rp. Esimn IMenmu 2100, it “Hesasucumoct” Ne 18

» [uion l'opua Tyn pxka - rp. Crapa 3aropa 6000, 6y Murtponosnt MetognnKyces Ne 2

e Kuou Crpyma-Mecra - rp. dynuuna 2600, yi. “Cs. UB. Pusickn” N2 20

e Ko Muzust — rp. Bpana 3000, 6yi. ,Xpucro Bores” N2 178

e Kuon Buyuu — rp. Bugun 3700, yi. , Lap Anexcanabp” 13

e Kuion XackoBo - rp. XackoBso 6yJ. ,Pakoscku” Ne 1

o Kynon lllymen - rp. Ulymen yi. ITera” Ne 1

e  Kuon Byprac - rp. Byprac yi. ,Pepaunanjosa” Ne 3 er. 3

Ipe3 2012r. ¢ pemenre Ha eAHOJNYHKS COGCTBEHHK € HM3BBLPUIEHO BJAMBaHE Ha ,XHAPOMeaHOopalty -
Cesnneso” EA/l B  Hanourenuu cucremu” EAJ] npu yC/0BHsITa HA YHUPECAJIHO TIPABONPHEMCTBO.

CTpyKTypa Ha KanuraJja
JenoMuHanusTa Ha KarnuTaia Ha JPyuecTsoTo e shnucada ¢ peulerye N2 17 or 15.12.1999 r,,
karo kbpM 31.12.2013 r. cbyie6HO perucrpruanusT Kanuraa ppaansa Ha 20 949 436 s, pasnpe/ieseH Ha

20-949-436-6p: nouMeHH -2 K -G HOMUHAI-1,00-/1B-3a-a K115t

Cne 3anone/| Ha MuUHHUCT'BpA Ha 3eMejiesinero U xpauure Pl 59-13 / 21.02.2014 r., Bcneacrsue
Ha paupadero Ha “Xuppomesunopanmn-Cesnueso” EAJl, e yBeswuen perucTpupaHus KanuTana Ha
“Hanourenun cucremu” EAJl na 25452 628 nnp., pasnpejenen Ha 25452 628 NMOUMEHHW aKiiMW C
poMmuras 1,00 a8, 3a akuus. Ysenumdennero e srnucado Ha 27.04.2014 r. B THbprosckust pervucrbp KbM
AreHuus N0 BIUCBAHMsTA. B'bB BP'b3Ka C TOBA 0GCTOSITE/ICTBO € aKTyaJM3upaH Ycrasa Ha APyMKecTBOTO.

Cpe 3anosey Ne Pl 56-82 or 15.11.2016 r. ma MuHMCIT'bPAa Ha 3€MEJECJHETO H XPAHHUTE €
H3BBPIICHO GHOBPEMEHHO YBEJIHYaBAHE M HaMassiBaHe Ha kanurana Ha “Hanonrenun cucremu” EAL
Ha 22.11.2016 r. ToBa e snucano B T'bProBCKys peructbp, KaTo akTyaJu3upansaT pasMep Ha Kaiurasia
e 25497 281 ns., pasupejesnen Ha 25497 281 noumennn aknuu ¢ HomuHaas 1,00 nB. 3a akuua. Bos
BP'b3KA C TOBA 0GCTOSITEJICTRO € aKTyalu3npan YCraBa Ha APYKECTBOTO.




“HAIIOWMTE/JHU CUCTEMH” EA/L
[TpuitoxKeHna KbM GUHAHCOBM OTHYETH
3a nepuoga or 01.01.2017 -31.03.2017 r.

U3ABJIEHUE 3A CbOTBETCTBHE

[Ipe/inpusaTHETO BOAM CBOETO TEKYLO CYETOBOJCTBO M W3rOTBs (PHHAHCOBHTE CH OTHETH B
CBOTBETCTBHE ¢ BCHMUKKM MexciyHapoJHH crangapTe 3a ¢uHancoso oryurane (MC®PQO), npuern ot
Cwpera no Mexciynaposuu cuetTonojuu crangaptu (CMCC), xouto ce cberosT oT: MemjyHapojnu
CTanfapTi 3a (UHAHCOBO OTYMTAHE, MeMIyHapoJHHM CUYETOBOJHW CTAaHJApTH W OT PasscHeHus,

npejiocraseny or Komurera 3a PassicHeHMs Ha MeXyHapoJHHTe cTaHAapTH 3a GUHAHCOBO OTUMTaHe
(KPMC®O) win 6upurus [ocroauen xomurer 3a Pazscuenusra (ITKP), kouTo eGeKTHBHO ca B cuia 3a
2013r., 1 xouro ca npuern or Komucusita na Esponeiiciknre o6nocty (Komucusira),

[TPOMEHH B CYETOBO/IHATA MTOJIMTHKA

JApy®ecTBoTOo npuara CAeJHUTE HOBM CTaHAAPTH, M3MEHEHUs U pasdsicHenus kpM MCDO, pazpaborenu
v ny6ankysany ot CbBeTa N0 MEKAYHAPOJHM CUETOBOJHM CTaHjapTH, KOUTO HMaT e(eKT BhpXy
GunancoBust oTuer Ha JPYKECTBOTO M ca 33/ b/DKWTEJNM 3a npuiarane ot nepwojga 01.01.2017 -
31.03.2017 r.:

MCC 19 [foxoan na paeTd Juua (B CHIIA 33 MOJAMINHY TIEPHO/IM, 3aTIouBany Ha wid ciej 01 1o 2014)
[esita na npoexrta e Ja ce OCHIYPAT JOMBLJAHMTEJIHW HACOKM B CTAHJapTa 110 OTHOUIEHHE Ha
CYETOBOJAHOTO OTYHTAHE HA BHOCKMTE OT pabOTHMUM W CIAYMHTENH, WIM TPETH JiMua B IJaH ¢
JiepHUHUPAHH JIOX0/H.

MC®0 3 busnec KoMGHHALMHM (B CHIIA 38 FOAMIUIHK HEPHOJH, 3an04Balu Ha wiw cieg 01 104w 2014)

M3amMenenusaTa B cranjapra ca ABe, LeJITa Ha IbPBOTO € JId CC M3SICHSIT HSIKOM aClleKTH NIPH CYETOBOAHOTO
OTYATAHE HA Bb3HATPOXKIEHME 10J YClA0BME NpH Ou3Hec KoMOWHalMs. CraujapTbT H3UCKBA
nocjejBamaTa OUEHKa Ha TakoBa Bb3HarpaxjieHue jga 6bAe 10 COPaBeAJHBAa CTOHHOCT, HO
CBIEBPEMEHHO ChALpxa npenparTk kbM MCPO 9 u MCC 37, KOUTO NPUHUMIHO UMaT Apyru 6asu 3a
OIEHABAHE, HE [0 CrIpaBejgiMBa CcToOMHOCT. B Tasu Bpb3KA ca ApeMaxHaTH HOPenpaTkHUTe, KOWTO
[IPOTHBOPEYAT M Ca HalpaBeHH YTOYHEHMsI 110 OTHOINEHHE HA OlleHbunuTe MeToAu. LlesiTa Ha Bropara
NPOMSIHA € J{a Ce HaNpaBsIT PassiCHeHMs, Ye U3B'bH 06XBaTa Ha CTaHJ@PTa MONajaT BCHUKH ChbBMECTHH
JIOroBopH, Taka Kaxkto ca jJeduHupany B MCPO 11, kaTo M3KJIIOUEHHETO OT TEe3H Pasliope/in BaKH
e/IMHCTBEHO 3a PHHAHCOBMTE OTUETH HA CAMOTO ChbBMECTHO NPEAIIPHSITHE,

MC®O 13 Ouensizane no cnpasejuBa CTOMHOCT (B Cuja 33 FOJAMIIHK NEPHOJH, 3a0049BAIH HA WK
cnep 01 o 2014)

[lpomennTe B cranjapra ca ABe, KaTO Le/ITa Ha 'bPBaTa € J[a C& MOTHBHPAT ¥ NOACHST npoMenu B MCC
39 1 MCPO 9, KoMTO HE 3acCATAT OLCHSIBAHETO HA KPATKOCPOUYHH B3EMaHH M 3a/bJMEHMNS, JOKOJKOTO
HMa TaKUBa TLAKyBanMs. C BTOPOTO M3MEHEHHE Ce NPABH MOSICHEHHE, Ue U3KJIIOUEHHMETO 3a OLeHABaHE
[0 crpasejJ/inBa CrofHOCT Ha QUHAHCOBM AKTHBM K MacHBH Ha HeTHa 6a3a BaXKM 3a BCHUYKHM aKTHBH W
nacuse, Kouro nonajgar B ob6xpara Ha MCC 39 wu MCPO 9, mezaBucHMO Jajid OTroBapsT Ha
onpejesieHusiTa 3a QHHAHCOBY aKTHBH W nacusu B MCC 32,

MCC 40 MHBEeCTHIMOHHY MMOTH (B CHJIA 3a FOJMIIHY NEPHO/H, 3a0BaIK Ha 1w chael 01 10nun 2014)

[lesira wa nopobpensero e Ja ce yTouHu, ue e HeoOXO/AMMa HOpPELEeHKa, 34 Ja Ce ONpeAc/]n Jaju
NPUA0OMBAHETO Ha JIQ/{EH MHBECTHIMOHEH MMOT € NPUA0OHMBANE HA aKTHB, Ipyla aKTHBH HIH GU3HEC
koMbuuanus, nonaama B obxsara Ha MCPO 3, KostTo BKJIIOUBA TAKBEB AKTHB.

MC®O0 8 OnepaTyBHM CCIMEHTH (B CHJIA 38 FOJMIIHK EPHOJIH, 3a1104UBAILH Ha il ciejy 01 10 2014)

].l(:‘]l'l‘{:‘l Ha IPOMECHUTE € J{a Ce 3abJKaT NMpeAnpusiTHsaTa Jla onosecrssar KPUTEPHHTE, M3NOJ3BAHH NTPH
06()611,!,21]}3!'1@ Ha CEFMCHTH Ha OTYMTaHE, JOKOJKOTO B HACTOsIATa pejakiiys Ha crasjfapra ce Chibpwar
M3HUCKBaHMs 110 OTHOLIEHME HA Te3M, M3N0JI3BaHW MpH Ifll[@l'l'l‘lll(l) HIMpaHe Ha caMuTe CerMeHTH Ha
OTHHMTAHE, & HE ITPK ()6(;‘/,“*“{5!BEIH(:‘TO MM,

MCC 16 UmMOTH, MAIUMHN ¥ CHOPBKCHUA (B CHJIA 3 FOJMIIHK NEPHO/M, 3a04Baliy Ha Wik wieg 01
10111 2014)
MCC 38 HemaTepna/inu aK THBH (B CHJIA 3a FOJMITHH NEPHO/(H, 3anouBaiiy na Wi ciey 01 om 2014)



“HAIIOUTEJIHU CUCTEMU" EA/]
MpusiokeHust KbM GUHAHCOBU OTYETH
3a nepuopa or 01.01.2017 -31.03.2017 r.

L[(')JITE] Ha noaoGpenm’ra B ABarTa cra”vjapra € HOSCHAT M3MCKBaHWsITa 110 OTHOWEHME Ha MeTo/Ja 3a
NpeoneHKa, ¢ yes Jia ce OTropopu Ha onaceHusTa OTHOCHO HM3UYHUIABAHETO Ha HaTpylaHara
aMopTHusagusa WM aMmopTHU3alMaTa K'bM laTa Ha NPeoLeHKa.

MCC 24 OnosecrsaBane HA CBBLP3aHM JIMua (B cuJia 3a FO/MIUHK [TePHO/H, 3anouBaliy Ha MK ciej 01
1011 2014)

H(‘)JI'I‘H Ha 1’1()1.(06})61114;1'1‘:1 ¢ J1ace I'IOJLI,O6PSIT M pasmmpar [LC(I)HI~1HI.LHH'I‘G 3a KJIIOUOB P'BKOBOJEH NepcoHal,
C KOETOo Jfa ce usberuatr pasJiMKK B NpeJACcTaBgaHeTo ¥ OInoBecTaABaneTo.

PLKOBOACTBOTO O4aKBa, 4€ BCHMUYKH HOBOBbLBECHHS 1€ 6'1;,0,21'[‘ BKJIIOYEHHW B cyeTOoBOAHATA MOJIMTHKA Ha
/_Ipy)l((;‘CTBOTO 34 M'bPBHS OTUYETEH NEPUOJ, 3anouBall CJIC/ garaTa, 0T KOsSTO Te BJAN3aT B CHJIa.

Cmandapmu, uzmMeHeHUsl U pa3siCHeHUs], KOUINO @Ce ouje He ca 8/e3/1uU 8 CUAd U He ce npuada2am om
no-pauna dama om /Jpyscecmgomo

KbM gartara Ha 0J0GpEHHMETO HA TO3W (PUHAHCOB OTYET HAKOM HOBM CTAaHAAPTH, HM3MEHEHMA H
passiCHEHNS K'bM ChIIECTBYBALLM BEUE CTAHAPTH ca NyBAMKYBaHu, HO HE Ca BJIC3JIM B CHJia M He ca GHilM
NPHIONKEHH OT No-paHHa Jata o JApymecTsoTo.

Fopnmuy nogo6penust 2014 r., npuern or EC npe3 2015 r.:

MCC 16 UmoTH, MAIIMHYA M CLOP'BXKEHUS (B CHJia 3a MOJMUIHK epHo/iM, 3arnoyBaliy Ha wan ciaeg 01
stHyapu 2016)
MCC 41 3emenenue (B Crjia 3a FOJUIIHHN TEPHOH, 3antouBaiiy Ha win cies 01 sayapu 2016)

[IpoMennTe B ABaTa CraHjapTa ca B'bB BP'b3Ka C PACTEHHSITA, KOMTO Ce H3II0J13BaT caMo 3a Jo6HBaHE Ha
NpoOAYKUMA Tpe3 MOoBe4Ye OT EJ(MH I[epHOoJ, KaTo Ca ONpPEJAEJ]CHH C HAWMEHOBAHMETO ,PacTeHHs
nocurenn”. CbrjaacHo JONBJHEHMSITA, CBLUIMTE CJeJBa Jla Cé OTYMTAT AHAJOTMUHO HA HMMOTHTE,
MauMHuTe ¥ chopkeHusita B MCC 16, 1B Karo W3I0JSBAHETO HM € [POIeC, CXOJeH Ha
IPOU3BOJICTBOTO.

MCC 16 UmoTH, MAWIMHHA U CHOP'BXEHNsT (B CHJIA 38 TOJMIIHY IEPHO/HM, 3ariouBaiii Ha Mau ciey 01
sinyapu 2016)

MCC 38 HemaTepuasHH aKTUBH (B CHja 3a TOAMIIHM NEPHOAH, 3anouBalyd Ha wau caeyq 01 auyapu
2016)

U.CJITE\ Ha NMpoMeHMTE € Jia Ce YCTaHOBH NPHHIMN 3a aMOpTH3alHs, OCHOBaH Ha fa3a ouaKBaHus MOJieJl Ha
I’IO'I‘[)G()JIGHI'IG Ha 6'13}.1@[].[1/1'[‘(:‘ MKOHOMMYCCKHM MOJI3YW OT JaJieH aKTHB. B rTaszu BPbh3Ka Ca HallpaBEHH
MMOSAICHECHMS, Y¢ HM3IOJI3BAHETO Ha MCETOAH 6331«1})21”]’[ Ha NpUXoAuTe OT aKTHB He ca ITOAXO/AMILH,
AO0KONKOTO rnocjeguyre ca reHepuparu oT j,L(fl:‘IHOC'l‘ 1M orTpassapar (l)aKTOPPI, KOWUTO Ca pasJimiHK OT
HKOHOMHYECCKHMTE M3I'0JM, CBDbHP3aHH C BBIOPOCHUS. C'bl],l,(:‘BpeMeHHO ce orbGensiaBa, 4e TOBA
MPEeJNOJIOKCHMEe MOXKE Jla MMa M3KTIQUEHHA B JaleHH Ciyvan.

MCPO 5 Herexkyums akTHBM, AbPXKAaHM 3a npojax6a, ¥ NpeyCcTaHOBEeHM JeHHocTH (B cvia 3a
rOJIMIIHU TEPHO M, 3anouBammu Ha win cie 01 sinyapu 2016)

[lesiTa Ha IPOMEHWTE € J{a CE MPEAOCTABST HACOKK 3a OTUMTAHE NPH NPOMsIHA B MJIaH 3a ocBoboi/aBane
0T AKTHBM, OT TaKbB 3a npojgamba, upes nyGJHYHO Npejarave, B MmjaH 3a ocsobongiaBaHe, upes
paanpe/iesieH1e Ha JIMBHEGHTH B HATYPA KM COOCTBEHMIUTE,

MC®O 7 GuHaHCOBM MHCTPYMEHTH: OIIOBECTABAHE (B CHJIA 3a FO/MINHM [IEPHO/M, 3a104BaIK HA WK
cnep 01 ssuyapu 2016)

I.L(:‘Jl'l'a Ha NnpoeKTa € Jia ce M3sCHM M3I0JI3ZBAHETO Ha TepMuHa ,IPoAb/eKaBallio Y‘IaC'I‘HE‘" 3a nearre Ha
CTauJapTra, KaTo B T'hJAKYBaHCTO My HE C/I¢/iBa Jia Ce BKIIoYBa NMPEe3yMIIHA, 4¢ HJIMYKMETO Ha npanBo Ha
JA0X0/ 0T o6c11y>1<13a1~xe Ha (l)MHaHCOBH AKTHBH, KOMTO Ca [PEXB'LPJCHH, 3ana3Ba npob/pKaBalio yuacrue
B THX,

MC®O 7 $PuHAHCOBH MHCTPYMCHTH: ONOBECTABAHC (B CHJIA 33 MOJMIUHHM [TEPHOHM, 3a110MBAILM HA WJIH
cnen 01 sinyapu 2016)
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Ilem‘a Ha MpoOMEHHKTE € Ja C€ CHHXPOHHU3MPAT H3MCKBAHHMATA 3a OMNOBECTABAHE MEXKAY TO3W CTAHAAPT K
MCC 34 MEXKAWHHO (l)m-xancono OTHHUTAHE, 10 OTHOHIEHME Ha KOMIICHCHpaHH (l)l'll'laHCOBl'I AKTHBW M
[TacHBHM, KaTO B Ta3¥ BPH3Ka CE M3ACHHW W NPHWJIOKECHHETO HA TEPMHHA ,MCXJAUHHH NEPHOAM B PAaMKHUTE
Ha Te3 'OAHIIHK Heprou.

MCC 19 Joxoan na HaeTH Juua (B cHJa 3a FOAMIIHK NEPHO/H, 3anouBaiy Ha wian caej 01 siuyapu
3

2.0
z0Tly)

L[CJITEI Ha TMPOoEKTa € MAa IHosACHHM, Ye OLCHKaTra Ha TOoBa Jaly CbhIEeCcTByBa pa3ByuT nasap Ha
BUCOKOKQYECTBEHH KOPIOPATHBHY ¥ JIPYI'H ()6][14[‘&1[_[1'114, Ha 6a3a Ha KOMTO Jia ce onpejesn JoXoAHocTTa
npy M3YMCIeHMATa, CJle/iBa Jla Ce npanu He Ha HHBO AbpKaBa, a 3a onpeje/icHa BaayTHa 30Ha.
C'I‘Ell'll,lap'l"b'l‘ HOACHSIBA, H€ KBACTO HAMA DA3BHUT TAKBLB la3dap, 3a pasa 'I'])$(6Ba Aa ce H3Ion3Bar
JBPABHH HEHHM KHMXKA.

MCC 34 Mexxaunno GuHancoBO oTydTaHe (B CHJIA 3a IOJHILHK TePHO/H, 3an04Baly Ha wiu ey 01
ssnyapu 2016)

Ilem‘a Ha NPpoOMEHHTE € J1a Ce U3ACHH W PasmrpW NMOHATHETO ,MEXIHHEH (])I/IHEU-[COB OT‘IGT”, KOEeTO Ja ce
M3HCKa BKJIIOYBAHETO HA NIPEnpaTKkH K'bM ChbOTBETHA Jpyra PIH(!)OIJMHLU'IH, KOSITO HOsSICHSBA HJIKM € 1acT OT
(])HHEIHCOBI’ITE OTYEeTH,

MCC 1 IIpegcrapsine Ha GHUHAHCOBY OTYETH (B CHJIA 3a FOJMILHY NEPHO/IH, 3ariousaiu Ha uin ciel 01
ssHyapn 2016)

IJ‘EJITE’( Ha npoexTa Jla €¢ M3ACHAT M3MCKBaHMATA HA CTavjapra 110 OTHOMCEHMEe Ha OTpassaBaHeTo Ha
ASJIOBE B aCOUMHUpaHy ¥ CbBMECTHM NPEANPHATHA B APYT BCEOBXBATEH JIOXOJ|, KaKTO M 110 OTHOIIEHKWE Ha
OMOBECTABAHUATA W IIPEACTABECHUTE MEMWHHHH CGODOBC.

Fopumny nogo6penust 2014 r., KOUTO ca B CHJIA 32 CJIEABALM IEPHUOM U BCE OLIE HE €A TPUCTH OT
EC:

MC®O 10 Koncomumaupanu GuHAHCOBH OTYETH (B CHJIA 34 COJAMIIHM [IEPHOJH, 3aM0YBaLlM HA WM
cnej 01 sinyapu 2016)

Lenra na npoexra € J@ ce NpeMaxHaT HECLOTBETCTBHUA MEXJY HacTosuus craHjgapt u MCC 28
MuBecTrinmu B acCOMHUPaHt H ChBMECTHM NMPEANPUATHS, IO OTHOLIEHHE Ha C/E/IKMTE 3a Npojaxoa miu
arnopT Ha aKTHBHM B ACOLMHPAHO WM CBBMECTHO npejnpusitre. B ciejcrBue Ha H3MEHEHUSTA,
nevasbara wim 3arybara or TakMBa Onepanue Ce Npu3HaBa B [I'bJEH PasMep, KoraTo Ce NpexsBbplis
JIeHHOCT, M B 4aCTHUYEH PAa3Mep NPH CJIeJIKH 3a IPEXBLPJISIHE HA AKTHBH,

MC®O0 11 CbBMeCTHHM IPeANPHSTHS (B CHJIa 38 FOJMIIHH [EPHO/M, 3arouBaly Ha wiu ciejg 01 suyapu
20106)

Lesira na npoMenure e jia ce Jo6aBsiT HACOKKM B HACTOSIIMS CTAHJAPT 3a OTYMTAHE HA NpUA00HBaHe Ha
JUSIOBO yyacTHe B ChBMECTHA JIEHHOCT, KOsITO npejcTan/sapa busHec. B cae/cTBye HA JONLJAHCHUSITA,

NPHOBpETaTEIMTE Ha TAKHBA JACHHOCTH C/AEABA Jia IPHJIAraT BCHUKK pasnopes6H 10 OTHOIUCHHE Ha
Gusnec KoMOuHan ke, sanernain 8 MCPO 3 Busnec koMBMHALMY, KAKTO ¥ HA Apyrkn MCDO, KOUTO He
ca B KOHQJIMKT C CTaH{apTa, KaKTo ¥ /ia CNaspat BCHUKK H3HMCKBAHHS 3a ONOBECTsIBAHC.

MC®0O 10 Koucosumaupanu GUHAHCOBH OTYETH (B CMJIQ 32 TOJMUIHK MEPUOJHM, 3AII0UBALM HA WK
cnen 01 simyapn 2016)

MCC 28 MuBECTHIMH B aCOUMMPAHM M CBBMECTHH NPEANPUSITHs (B CHJIA 34 TOAMILHK [EPHO/H,
sanousaum Ha wau caey 01 ssuyapu 2016)

lesrra na npoexrTuTe € Ja ce passiCHAT CAydanTe Ha M3KNOYEHHE OT 3a/Ub/DKCHHUETO 33 M3rOTBSIHE Ha
KOHCOJMMpaHn  (HHAHCOBH  OTYETH OT JIPYXECTBA, KOMTO C€a JUbIIEPHM Ha WHBECTHIIMOHHO
npepnpusitie, chraacuo MCPO 10. Ilo oruomenne nHa MCC 28 ce mnpapsiT passicHeHusi, ue
HEHHBECTHIMOHHO JPYXECTBO HHBECTHTOP, B aCOLMHMPAHO MM CbBMECTHO MNPEANPHATHE KOUTO Ca
MHBECTHIMOHHY, He CiejBa Ja M3I0J3Ba CHpaBeinBaTa CTOHHOCT, W3MOJISBAHA OT IMOCHE/HUTE 3a
OLEHKAT Ha yUACTHATA UM, IPH NIPHJIAraHETO Ha METO/A Ha COBCTBEHHS KanuTall
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BA3A 3A U3TOTBAHE HA ®PUHAHCOBHUTE OTYETH U NPUJIATAHU CBIIECTBEHH CYETOBOHH
INOJINTHKH

TEKYILH U HETEKYHIH AKTHBH

AKTHB Ce K}IEICI’I(])MI,LI’IDE} KaTO TEKYI, KOI'aTo OTroBapst Ha HSKOH OT CAeIHHTE KPHTEePHH:

®  0YaKBa @ peajanpa aKTHRA WK Bh3HAMEPSABA JIa IO NPOAAJe WK YIOTPe6H B CBOSI HOpMaJsieH
ONEPATHBEH UKD,

e JI'LPXKH aKTHBA NPEJIMMHO C LeJi ThpryBate;

®  OUAKBA Jia peasiu3upa aKTHBa B PAMKNTE Ha JBAHAJCCET MECELA CJICJ Kpast Ha OTUeTHHS
MEePHOL;
WIIH

® AKTUB'BT € HapH WM NapuyHK eKBUBaJeHTH (ChryacHo gedununusata na MCPO 7), ocsen ako
3d AKTHBA HAMA OrpaHHUCHME Ja Gb/e PasMEHSH MM HBMOJI3BAH 32 YPEOXK/JAHE HA NacHB B
Npo/Ib/DKEHKE Hal-MalKo Ha JABAHAECET MECEA CIe/l Kpast Ha OTUETHHS IEPHO/

AxTuB ce KIacnpuImpa KaTo HeTeKYI, aKko HE OTrOBAaps Ha KPHTEPHUTE 3a KiacHpHIMpaHe KaTa Tekyll,

HMOTH, MAITHHH H CLOPBKEHH S

AxTHBY ce oTuHTaT KaTo UMOTH, MALTHHK M CHOP'BKEHHS, KOIaTo OTroBapsT Ha kpuTeprnTe na MCC 16
3a NPHU3HABAHE M UMAT LleHa Ha NpuAcOHBaHe paBHa WM NMo-BUCOKa oT 700 iB. AKTHBUTE, KOMTO MMaT
lleHa Ha npujoGuBaHe IMo-HHCKa OT MOCOYEHATA, C& OTYMTAT KATO TEKYL[M Pasxojd 3a nepuoja Ha
npujobuBane B ChOTBETCTBHME C oJo6peHara CueToBOAHA NOAMTHKA. BCEKM HMMOT, MallMHA |
ChOPBKEHKHE Ce OLEHfABA NpH  NpuJgo6HBaAHETO My M0 LeHa Ha OpujoGHBaHe, OnpejeneHa B
CBLOTBETCTBHE € M3HckBaHusiTa Ha MCC 16,

ChopbxeHusiTa M 060PYABAHETO Ca MPEACTABEHH 110 NPEOLEHEHA CTOMHOCT HaMa/leHa ¢ HaTpynaHaTa
aMopTH3alMs 1 3arybure 0T 06e31eHKa, KaTo NpHeTa CrofHOCT K'bM JaTaTta Ha npemuHanane no MCC.
[IpeanpusTneTo € npue/io Jla OTYKMTa BCSIKA MO3HLMA HA MMOTHTE, MAalIMHHTE W CLOPLKEHUATA B
coorsercrsre ¢ MCC 16 mo  nena Ha npwjoGusaHe, Hamajeua € HaTpynauara amOpTH3alUsa K
HaTpynada 3ary6a oT o6e3ueHnKa.

MTociie/BaiK pasxo/H, CBEP3aHHU C OT/EICH UMOT, MAIIMHA M CHOPLKEHHE Ce OTUHTAT B YBEJIHYCHHE Ha
Gasiancopara CTOHHOCT Ha aKTHBA, AKO € CaseH NPUHIKILT HA IpHaHaBaKe onpejesieH 8 MCC16.
Paxojure 3a TekywoTo o6c/ayKBaHe Ha HMOTH, MAIHIMHKY W CLOPBMKEHHMS CE OTYMTAT B rnedainba win
3aryba B MOMEHTA Ha H3BLPUIBAHETO MM,

Bajsiancosara CTORHOCT Ha Aa/leH MMOT, MALIMHA H ChOPBKEHHE CE OTIIHCEA :

-NPH npojaxba Ha AKTHBA;

W

-KOraro He ce OYaKBaT HHUKAKBH JPYrH MKOHOMMYECKH M3IO/M OT H3INOJI3BAHETO HA aKTHBA MM NpH
ocsoboOXAaABAHE OT aKTHBA;

[fewasiGara v 3ary6ara, BL3HMKBALA OT OTIMCBAHETO HA MMOT, MalIMHA M ChOPBKEHHE CE BK/IOUBAT B
nevasGara wan saryGara, Koraro aKTHBLT Ce OTmuiie, ocseH ako MCC 17 He uzuckpa Apyro npu
npojaxba 1 o6paren susuur. [levanbure win 3aryGurTe, Bb3HHKBAIM TP OTIIMCBAHE HA HMOT, MALIMHA
MJIM CBOP'BIKEHHE Ce ONPEJesIslT KaTo pasJjikKa Mex/ly HETHUTE NOCT'bIVICHHS OT NpoAaxKbaTa, ako uma

TakuBa, ¥ 6asancopara croinoct Ha akrusa. Te He ce KIACHPHUIHPAT KaTO NPHX0//Pasxof,

Koraro B xofia na obGuyaitmaTa cu JefiHOCT, HPEAIPUSTHETO PYTHHHO HPOJABRa aKTHBH HAa HMOTH,
MAIIHHK M CBOP'BMEHHNS, KOWTO € JUbPXKaso 3a oTjaBaHe [oJl HAeM, NPEeXBbPJs Te3W AKTHBH B
MaTepHaJIHKTe 3anack 110 TaxHaTa GajsaHcoBa CTOHHOCT, KOraTo npecraHar ja Objar OrAaBanm 1o/
HAEM M CTaHaT J(bpaann 3a npojaoa. llocrbnyieHusTa oT npojaxbara Ha TakHBa AKTHBH Ce IIpH3HaBaT
Karo npuxoan B crorsercrare ¢ MCC 18 Mpuxogn. MCPO 5 ve ce npusiara, KOratro aKrusM, JIbpiHany 3a
npogax6a b o6uuarHus X0/ Ha AeHHOCTTa, BHAAT NPEXBBLPACHH KbM MaTepHalHK 3aTacH.

MmotTrre, MaIMHKTE M CHOPRKEHUST Ce AMOPTHIHPAT 110 JIMHEHHMS METO/, 32 HePHO/A HA OUAKBAHHSI
0JIC3EH XHBOT.

Ocrarpunara CrofHOCT W HOJIE3HUSAT MHUBOT HA AKTHB CE IIPEPasTIeNaT Mpy NPHKJAI0YBAHETO HA BCAKA
prHaHCcOBA TOAMHA M aKO OYAKBAHMSITA CE PA3/AHYABAT OT NPEAMIIHHUTE TPHGIMIUTEIHN OLEHKH,
IIPOMEHKTE CE OTUUTAT KaTO NPOMAHA B CUCTOBOHHUTE NPHOJIM3UTENHN OLEHKH B choTBeTcrBre ¢ MCC
8 CueTOBOJ(HH IOJMTHKA, IPOMEHH B CUETOBOAHWTE NPHBJIMIUTE/NHH OLCHKY 1 FPEIKH,
AMOpTH3anMsITA 3A110MBa 0T MOMEHTA, B KOHTO MMOTHTE, MAIUMHUTE H CLOPBKEHMSITA Ca HAJNMUHH B
NpeAnpusITHETO, HA MSICTOTO M B CHCTOSHHMETO, HEOOXOJUMM 3a eKCIUloaTalMsITa MM, 110 HauyMHa,
IpeABHACH OT P'BKOBOACTBOTO. AMOPTH3AIMATA Ha aKTHBHTE CE NPEeyCcTaHOBSBABA HA I0-paHHaTa OT
JiBeTe @aru; -

0
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-arara, Ha KOsTo ca kacuGpuLupany KaTo JbpKau 3a npojaxéa coraacio MCPO 5.

-[lATaTa Ha OTIHMCBAHE Ha AKTHBUTE.

AMOpPTH3ALMATA HE CE IPEYCTAHOBABA B [IEPHO/H HA [IPECTO WM H3BaXKJaHE OT aKTHBHA ynoTpeba.
Cpe/(HUsIT MOJE3EH HHUBOT B FOJMHH 32 OCHOBHHMTE TPYNH ABATOTPalHY MaTepHAIHH AKTHBH, € KaKTO
cnejpsa:

I'pyna [oprHu
Crpaju 25T,
S130BUPH W SI30BUPHH CTEHH 50r.
Maunun 1 obopysane 3r.4m.
TpaucnopTHi cpejcTsa 4r.
CronaHcky HHBEHTap 61.8m.
Kommiotpn 2r.
Apyru 6r.8M.

OBE3UEHKA HA UMOTH, MALINHA U CbOPBLIXKEHHUS

Cowraacno wauckpanusta Ha MCC36 xbM Kpag Ha OTHETHHS I[EpPHOJ Ce NpaBu NpeleHxKa Jajin
CHUIECTBYBAT WH/MKALMH, Ye CTOMHOCTTA HA JAa/leH akTHB OT MMoTHTe, MAlIMHUTE W CHOPBIKEHHATa €
o6e3nenena. B wiydall Ha TakuBa MHAMKALMK CE H3UKHCIISBA BB3CTaHOBMMAaTa CTOMHOCT HA aKTHBA 1 Ce
orpeyiesist 3arybaTa ot 006e31eHKA.

HHBECTHLHOHHNA UMOTH

KaTo MHBECTHIIMOHHH HMOTH cbraacho MCC 40 ce oTuuTaT 3¢MH M/ WK Crpajik, M/ Wy 4acTH OT Crpajii,
KOMTO Ce J/bIKaT 0-CKOPO ¢ LeJ1 oJiydaBaHe Ha NPUX0AM OT HaeM MM 3a yBesrvaBane CrofHocTTa Ha
KanuTasa, WK W 3a Apere. UMoT, KOWTO ce uarpangia wWid paspaborna 3a 6'bJCI0 H3NO0J3BaHE KaTo
WHBECTHI{MOHEH UMOT, C'HILO CE& OTYUTA KATO HHBECTHIMOHEH HMOT.
WHBECTHLMOHEH MMOT CE NpU3HABA KATO AKTHB, CAMO KOraTO € BePOSITHO OBLACLMTE MKOHOMHYCCKH
H3roAM Ja Ce [oJiydar B NpejnpusTHeTo M LeHaTta My Ha npujobuBane Ja MOKE Ja ce OLEHH
JIOCTOBEPHO.
[IpexsbpJisiHe OT WK K'bM MHBECTHIMOHEH HMOT CE NPaBAT, CaM0 KOIdaTo MMa NpoMsiHa B M3MO0JI3BAHETO
Ha aKTHBA, KOSITO MOXeE Jia 6'bJie JloKazaHa upes:
e 3armouBAHC Ha M3M0JI3BAHE OT CTpaHa Ha COGCTBEHMKA - 33 NPEXBLPJSHE OT WHBECTHIMOHEH
WMMOT B M3110J13BaH 0T COGCTBEHHKA HMOT;
e 3anouysaHe Ha paszpaboTBaHe C 1jeJ npojaxba - 3a NPEXBLPAAHE OT MHBECTHIMOHEH HMOT B
MarepHa/s iy 3anacy;
e Kpaif HAa M3NON3BAHETO OT COBCTBEHHKA ~ 33 MPEXBBPJISIHE OT W3NOJ3BAH OF COOCTBEHHKA HMOT B
HHBECTHIMOHEH UMOT; MJIH
e 3arQuBaHEe Ha ONepaTHBEH JIM3WHI K'bM APYyra cTpaHa - 3a NPEeXsbpJ/siHe 0T MaTepHrasieH 3anac B
HHBECTHIHOHEH HMOT;

WHBECTHHHOHHHUTE MMOTH CE€ OLEHABAT [I'bPBOHAYAIIHO N0 HEHA HaHHPHAO6PXBEU~I€, KOATO BKAIOYBA H

pasxo/AMTE N0 c/esiKata 3a npugobusane coriacio MCC40.

Crieji LPBOHAYAIHOTO MPHU3HABAHE MHBECTHUMOHHMTE MMOTH CE€ OTYMTAT MO MOJes]a Ha HeHara Ha
npujo6usane. OneHsizarT ce 1o 1exa Ha npujobHBane HaMajeHa ¢ BCHUKKM HATPYTIAHM aMOPTH3ALHH H
3arybu ot o6e3yeHka.

VHBECTHIMOHHUTE MMOTH CE OTIHCBAT UpM ocBoboxasane /npojawmba wmim NpH BCTBIIBAHE BHB
GUHANCOB JM3HHT/ /M, KOTATO TPAHHO ce M3BaJAAT OT ynorpeba u OT TAXHOTO 0CBOGOMK/IABHE HE Ce
ouaKBa HUKAKBa Gbjelia MKOHOMMUYECKa u3roga. Ilpu onpejelsine Ha Jarara Ha ocBoboM@asaHe 3a
MHBECTHIMOHEH UMOT ce npuiarat kpurepuure 3o MCC18 3a npu3HaBaHe Ha MPUXOJ| OT Npojaxba Ha
CTOKM WM Ce B3EMa M0J, BHHUMAHHE CLOTBETHOTO yKasauue B jombanennero kbM MCC18. MCCL17 ce
npuiara npu ocpoGoxAaBane upes BCTbNBaHe BbE GUHAHCOB JIM3MHT WM NP npojaxba ¢ obparen
JIM3HT.

[leyanbure W 3aryGuTe 0T M3BaXIaHE 0T yrorpeda win ocBoboXK/jaBaHe 0T MHBECTHIHOHEH UMOT, e
ONPE/E/IAT KaTO pasivKa M)y HETHUTE NOCThIUIEHHsT 0T 0cBOGoN/apaHeTo 1 Gajaicosara cyma Ha
aKTHBa M Ce npH3HasaT B nevanbara wiM sarybara 3a nepuoja Ha HM3Baxcgase or ynorpeba mim
ocpoGxianane, ocseH axo MCC17 He W3ucKBa Jpyro npu npogaxGa c o6paTeH JH3HHT.



“HATIOUTEJIHUA CUCTEMU” EAJL
[Tpu102KeHust K'bM GUHAHCOBH OTYETH
3a nepuona or 01.01.2017 -31.03.2017 r.

OBE3LEHKA HA HHBECTHIJMOHHY HMOTH

CoriacHo wuauckpanusita uHa MCC36 xkbM Kpass HA OTYETHHSI NEPHOJ Ce NpaBu NpeneHka Aanu
CHINECTBYBAT WHAMKAIIMH, Y€ CTOMHOCTTA Ha WHBECTHIMOHHWTE MMOTH € obedneHeHa. B ciayuail Ha
TAKHBA MHJMKAUMKM e M3YKCIABA B'b3CTAaHOBMMATA CTOMHOCT Ha HWHBECTHLMOHHWTE HMOTH M Ce
orpejess 3arybara o 06e3ieHkKa,

BHOJIOTHYHM AKTUBH 1 3EMEJEJICKA TPOIYKIIM A

JlpyuecTsoTo Npr3Hasa BLB QUHAHCOBHTE CH OTUETH GHOJIOIHUEH aKTHB HIIK 3eMeJeJICKa POLAYKIHS,
KOTaTo !

e [PEeANPHSITHETO KOHTPOJAHPA aKTHBA B PE3YJITAT OT NPEJHIUHN CLOUTHS;

e BEPOSITHO € NPEAIIPUSITHETO /1A ToAYIH BbACIH HKOHOMHYECKH 110J13H, CBbP3aHii C aKTHBA; 1

e chpaBeiuBaTa CTOMHOCT WM ceBecToHHOCTTa Ha aKTHBa Moke fAa OBbAe HaLEKIHO

onpejeseHa.

[Topaju HechbEcTBEHATa CTOHHOCT HAa BHOJIOPHYHWTE AKTHBY, B OTUYETA 32 PUHAHCOBOTO ChCTOSIHHE TE
ce BKJIOYBAT crarHsi UMOTH, MalIMHK, CHOPTBIKEHMs B rpyna /Jpyry akTHBW M B craThs MaTepuaauu
3anacu.
PbKOBOJCTBOTO CYMTA, Y€ CIPABEJIMBATA CTOHHOCT Ha MPUTEXKABAHUTE OT JIPY’KECTBOTO OGHOJIOTHYHH
AKTHUBY HE € HAZENKHO OLEHMMA, IOPaiH KOETO Te Ca OleHEHH [I'bPBOHAYAJIHO N0 1leHa Ha npujobuBane,
o6pasyBaHa OT I[OKYNHATA WM CTOMHOCT M BCHUKH Pa3X0Jid, WM3BBPIIEHH /0 BBBEX/AHETO WM B
eKCIIoaTanms.
BHOAOTHYHNTE aKTHBH CE O1GHSBAT 110 [ieHa Ha Npuo6uBane, HaMaJleHa ¢ HaTpyraHaTa aMopTH3AUMA W
3arybure oT 06e3leHKa, opajiy JMIca Ha HaJIeXk/[Ha OLeHKa Ha CpaBeAnBaTa UM CTOHHOCT,
[Mocse Ballo M3BLPIIBAHKM Pa3Xo[AM Ce KaluTajHu3MpaT caMmo B Cjydai, 4e BOAAT /0 yBEJAW4aBaHE Ha
HKOHOMHYECKATA M3T0Jja OT M3MOJA3BAHETO HAa ChOTBETHMS AKTHB, 38 KOrOTO Ca W3BbPUWIEHH. BCHuKH
OCTAHAJIM TIOC/IEBALIH PA3XO/H CE OTUMTAT KATO TEKYIM B OTUETA 38 JOXO/HTE.
BHOJIOTMUHUTE aKTHBHM CE aMOPTH3HPAT IO JIMHEEH METOJ 3a NepHoja Ha OouakBaHMsa IJI0/0jaBaill
WHBOT,
AMopTH3aLMsITA 3a1104Ba OT MOMEHTA, B KOHTO GHOJIOrOYHNTE aKTHBH BJISI3aT B NJI0/0/{aBalla Bhb3pacT.

Cpe/_uxa'ra roJiogaBanla B'e3pacT 3a GHOJIOTHUHHTE aKTHBH € KaKTo cnepapa:

I'pymna TojnHu
TpaitHy Hacaxu/IeHHus 1J1040/1aBalllH 15

HEMATEPHAJIHH AKTHBH

[IpenpusiTHETO OTUNTA PasrpaHHuYUMHUTE HenapuuHu akrusd Ge3 d¢usryecka cyBcraHuHsa Karto
HEMATEPHAJNHM aKTHBH, KOTaTO OTT0OBapsiT Ha ONPE/Ae/IEHUEeTO Ha HEMATEPHAJICH aKTHB M KPUTEPHUHTE
3a npu3Hasaue, Gopmysaupanu B MCC 38.

HemarepuaseH akTHB CC NPH3HABA, akO € BEPOATHO, Y€ MPEANPHUITHETO e T0JIyIH OvaKBaHHTE

ObeUM HKOHOMHUECKH [10JI3YM, KOUTO CA CBBP3aHKd C AKTUB ¥ CTOMHOCTTA HA akTHBa MOXe ja 6bie
orpe/iesieHa HaJ[eXJIHo.

[I'bpBOHAYA/IHO HEMATEPHAJIHUTE aKTHBH Ce OTUHTAT 110 lleHa Ha NpHjobHBane.

llenara Ha npuO6UBaHe HA OT/EJIHO IPHJOGUT HeMaTEepHAJIEH aKTHB ce onpeyess cbraacio MCC38 u
BKJIIOUBA;

-MIOKynHaTa 1eHa, BHOCHHMTE MHTAa W HEBb3CTAHOBMMHTE JaHbUM BLPXY MOKYNKara, ThLpPproBcKuTe
OTCT'BINKH M pabaTH ce NpHcajal;

H

-BCAKAKBHY CB'LP3AHH Pax0/iy 3a MOJroToBKaTa Ha aKTHBA 3a HErOBOTO 0UaKBAHO M3I10JI3BAHE;

[lenara va npujobGuBane Ha HeMaTepHaleH akTHB, NPHA00HT B 3aMsiHa C HENapUUYeH akTHB Ce u3Mepna
10 CHpaBeUIMBa CTOMHOCT, OCBEH aKO :

-pagMeHHaTa AeHHOCT HAMa ThProBcKa ChU{HOCT;

HJIH

-CHPaBeUIMBATA CTOMHOCT HMTO HA [OJYUEHHs] AKTHB, HUTO Ha AaJleHust aKTHB, MOXe Jia O'bjie u3MepeHa
HAaJIEMKJIHO.
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le'l[[06l'l'l‘lflil'l‘ aKTHB Ce HM3MepBa 110 TO3W HAYKH, JOPH aKO NPEANPHATHETO HE MOXKE He3abaBHO a
oTHnHne gageHura aKTHB. Axo I]pl*[/j[O6HTl/lﬂT AKTHUB HE € OLEHEH IO chnpaBejarBa C'I‘OﬁHOC’I', Heropara
neHa Ha Tl[)l’l/,lO61’lBaI‘IG ce u3Mepna no GasarcoBaTa CTOMHOCT Ha HaJEeHWI aKTHDB,

lLeua’ra Ha l'lpl/l/,[()ﬁl/lllal-l('} Ha BBTPEIIHOCK3AAJEH HeMaTepHaseH aKkTHB CbhIVIACHO MCC38 e Heronara
Ce6CCT()ﬁHOCT, BKJIIOUBAU@a cyMaTa Ha pasxojuTe, HallpaBeHMW 0T [AaTaTa, Ha KOSTO HEeMaTEepHaJIHMUAT
AKTHB € OTI'OBOPHJI 3a II'BPBH BT HAa KPHUTEPHUTE 3a IIPU3HABAHE,

HeMaTepHaniuTe akTHBH Ce oTuifaT chicf TpHAOOHBAHETO 10 TH¢Ha Ha NPHACOUBANE, HaMaliéna ¢
HaTpynaHaTa aMopTH3alMs M HATPYNaHK 3ary0u oT obesreHxa.

[peAnpHATHETO OHeHsiBA JIajJM [OJIE3HUSIT MHBOT Ha HeMaTepHaleH aKTHB € OTPaHHuYeH WM
HEOrPaHMYEeH M aKko e OrpaHuueH Ce ONpejiess NOJNE3HMs! MUBOT Ha aKTHBA WM NOJE3HHUS XKHBOT Ha
NPOM3BOJCTBEHHUTE HIIM CXO/AHH AMHHLM, ChCTARJSBALILM TO3H aKTHB,

Hemarepuajen aTus ce Pasrjex/a KaTo HMall HEeorpaHuueH Moje3eH )KUBOT, Koraro Ha 6asara Ha
aHaM3 Ha CbOTBETHUTE PAKTOPH, HE ChIECTBYBA NPEJBHJHMO OrPAaHHUYEHE 32 NTEPHO/AA, IPe3 KOHTO
Ce QUAKBA AKTHB'BT Jld FEHEPHPA HETHH MAPHUHH MOTOLH 32 NPEJNPHSITHETO.

HemarepuasHuTe akTHBH € OTpaHMYEH 0JIE3EH MHUBOT Ce aMOPTH3UPAT, a HEMATEPHAJIHHUTE aKTHBH C
HEOTPaHHYEH 110JIe3EH IHUBOT HE Ce aMOPTH3HPAT.

HemarepuajsnuTe akTHBH, KOWTO MO/JIEKAT HA aMOPTH3AlMs, CE& aMOPTH3MpaT 110 JIMHEHHHS METO/| 3a
CpOKa Ha ONPEJEJICHHSI T0JIE3EH XKHBOT.

AMopTH3anMsATa 3an04Ba, KOraTo akTHRBT € Ha PasnoJomeHue 3a Noj3BaHe, T.e. KOraTo TOH ¢ Ha
MSICTOTO M B CbCTOSIHMETO, Heobxojmmo 3a crocoGHocTTa My Ja paboTH [0 HauMH, O4YaKBaH OT
P'BKOBOJCTBOTO. AMOPTH3ALMATA CE NPEKPATSIBA HA [I0-PaHHaTa OT J{BETE JaTH:

-jlataTa, Ha KOsTO aKTHR'LT e KIacCHPHIMPaH KaTo JbpKaH 3a npojakoa (Wwir BKJIIOYEH B rpynara 3a
ocBoboxAaBane, KoATo e JbpkaHna 3a npojaxba) B cboTBeTcTBHE ¢ MCDO 5

WA

- JlaTaTa, Ha KOsITO aKTUB'LT € OTTIHCAH.

C]DClLHHﬂ'l' [0JIE3CH MUBOT, B I'OJIMHH, 32 OCHOBHHUTE IPyny aMOpPTHU3NPYyEMH HEMAaTCpHaJHKH aKTHBH €,
Kaxro cnejsa:

I'pyna l'opguHK
[IporpaMHu NpoOAYKTH 2r.
Juuensus YcaopusiTa Ha Jjorosopa

OBE3LEHKA HA HEMATEPHAJIHY 'BJIFOTPANHN AKTUBH

Cwnraacuo usuckpanusta Ha MCC36 kbM Kpas Ha OTUYETHHSI [EPMOJ[ Ce NpaBd HpeLeHKa Jaiu
ChUECTBYBAT WHAMKALMH, Y€ CTOHHOCTTA HA HEMAaTepPHUaHUTE JbJAroTPaiHK akTHBH e ofesleHeHa. B
ciydai Ha TAKMBA MHJMKAIMH CE M3UMCIABA BB3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE W Ce onpejes
zarybara ot o6e3ineHKa.

DUHAHCOBH AKTHBH

[MpegnpusiTiero npuiara MCC32 w MCC39 npu oTumTane Ha GUHAHCOBH aKTHBH.
DHUHAHCOB AKTHB € BCEKH aKTHUB, KOHTO €: ' e
- HapHIHY CPeJCTBa;
- HHCTPYMEHT Ha COBCTBEHMS KaNWTaa Ha APYTo npefnupusaTHe,;
- IOI'OBOPHO 1TPABO:
° /@ Cce NoJyuaT NapHUHK CPeACTBa WK APy QUHAHCOB aKTHB OT APYro NPeANpHsITHE;
HIIH
* @ ce pasMeHsiT (QUHAHCOBKM aKTHBW HAM QHHAHCOBW NACHBW C JAPYro HpeAlpusiTue 1pu
youoBHs, KOMTO Ca NOTEHITMAJIHO 6JIal‘Ol'lprl$I’l‘}~l M 3a NperpusiTHETO,;
- JA0roBop KOWMTO e 6'[)[[(:‘ HJIM MOXE (A 6'[31,(('3 ypeneH B coB6CTBEHHM HHCTPYMCHTH Ha coBCTBEHMS
KaluTal Ha eMHTEHTa 1 €:
*  HEAEPHBATHB, 32 KOMNTO NPEANPHATHETO € HJIM MOXKE Aa O'bJE 3aIbJ/BKEHO Aa NOJYUM TPOMEHIIHB
Bpoit 0T MHCTPYMEHTH COBCTBEHMS KAITUTAI HA NPEANIPUITHETO;
WJIH
e JlepuBaTHB, KOHTO e Gbje MM Moxe Ja O'bjie ypeseH 4pes pasmsHa Ha QHKCcHpaHa cyma
NapyuyaHy cpejcrsa Wi qpyr (l)HHaHCOB aKTHB 3a (l)ldKCMpaH 6p0171 OT COOCTBEHUTE KAlIUTAJIOBH
MHCTPYMEHTH Ha NPEANPHUATHETO, 3a Tasu neJl MHCTPYMEHTHTE Ha COOCTBEHMST KalyTal Ha
NPEANPHITHETO HE BKJIOUBAT YNPAXHIEMH (PHUHAHCOBY WHCTPYMEHTH, KJAacHPpHLUMPaHH KaTo
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HHCTPYMEHTH HA COOCTBEHUS KallMTaj , KOWTO HAJAraT Ha NPeAIpUsITHETO 3alb/PKEHHETO Ja
[pejocTaBy Ha JApyra cTpaHa NponopHHOHa/IeH /i)l OT HeTHHTE aKTHBM Ha NPEAIPHATHETO
caMo TpH JIMKBHAALMS, MM HHCTPYMEHTH, KOWTO Ca AOTOBOPH 3a O'bJCILI0 NOJydaBaHe MWK
NpPe/loCTaBsIue Ha MHCTPYMEHTH HAa COOCTBEHUS KalyTas Ha NPEANIPHUITHETO.
DUHAHCOBHTE HHCTPYMEHTH-AKTHBY CE KJAACHPHUIMPAT B CJIENHHUTE KATErOPHUH ChIJIACHO U3UCKBAHUSTA
na MCC 39:

o QOHHAHCOBW aKTHBH, OTYMTAHU HO CIIPABE/JIMBa CTOMHOCT B evajdaTa wiH sarybara
- JI'bpkan 3a Thprysare GUHAHCOB AKTHR
- Onpejiesien npM I'BPBOHAYAJHOTO My NPH3HABAHE OT NPEANPHUATHETO 3a OTUHTAHE N0
crpaseJyinBa cToiHocT B nedajgbara wiu 3arygatra.
e HupecTHimu, JUbPIAHM J{0 AN
o KpexuTu ¥ B3eMaH s
¢  ODHHAHCOBM aKTHBM Ha Pa3loJIoKeHHe 3a npojanoa.
[peAnpusTHETO NPpU3HABA PHHAHCOR AKTHB WM (HHAHCOB NACHB B OTUETA 3a YUHAHCOBOTO CHCTOSIHHUE,
KOTaTo ¥ CaMO KOTaTo NPEeJNPHUATHETO CTaBa CTPAaHa M0 JIOTOBOPHUTE YCIOBHS HA MHCTPYMEHTA,
[lpy MbLPBOHAYANHOTO CH NpH3HaBaHe (OHHAHCOBUTE aKTHBK CE OTHHMTAT MO CHPABEJIMBATA WM
CTOHHOCT TJIIOC, B cilyvyaid Ha (UHAHCOBM aKTHBH, KOWTO HE CE OTYMUTAT [0 CNpaBe/JikBa CTOHHOCT B
nevanbara wiu 3ary6ara, pasxoj(MTe Mo CJesKaTa, KOMTo Ce OTHACST NPSKO K'bM NPHA0OHBAHETO WIIH
H3/1aBAHETO HA GUHAHCOBUS aKTHB,
Criesi I'bPBOHAYAIHOTO NPH3HABAHE IPEANPHATHETO OleHs1Ba PUHAHCOBHTE aKTHBH KaKTO ciejBa:

¢ [lo cnpaBe/iuBa cToiHOCT
- QUHAHCOBH AKTHBH, OTYHTAHY [0 CIIPABEJJIMBA CTOHHOCT B nevasbara win 3arybara;
- PMHAHCOBH aKTHBH HA PA3NOJIOKEHHE 3a PO 6a;
C M3KJIIOUEHME HA MHBECTUIMM B MHCTPYMEHTH HA COOCTBEHHS KalHTaJ, KOUTO HSIMAT KOTHpaHa
nazapHa eHa Ha aKTHBEH 11a3ap ¥ YHSITO CIIpaBei/IuBa CTOMHOCT He MOXE JIa Ce OLIEHH HaieM/AHO, KaKTo
W JIEPHUBATHBY, KOUTO ca 0GBBLP3aHK C HEKOTHPAHW WHCTPYMEHTH HA COGCTBEHMST KallUTal WK TPsa6Ba
Jla ce ypejsT 4pe3 NPEeXBLpJSIHETO Ha TakuMBa HEKOTHPaHW WHCTPYMEHTH Ha COBCTBEHHS Kanural,
KOHTO C€ OLIEHSIBAT 0 L{€Ha Ha Ipujo0HBaHe

¢ Ilo amopTHaupaHa cTOMHOCT C U3MOJI3BBAHETO HA METO/A Ha ePEKTHBHHUS JIMXBEH MTPOLCHT
- KPEJIUTH M B3EMAHHSI;
- HHBECTHIHMH, [IBPIKAHM JI0 TaJeK;
[lewanbu 1 3ary6u oT QUHAHCOBH aKTHBH

o [leyan6u 1 3ary6u, KOUTO BB3HUKBAT OT MPOMSIHATA HA CNPaBeJ/IMBaTa CTOMHOCT Ha PHHAHCOBH
AKTHBH CE IPU3HABAT KAKTO CJIeJBa:

- Tewan6a man 3aryba ot GpUHAHCOBR AKTHB WM (UHAHCOB NACUB, KJACHQHIMpPaH KaTo OTHHTaH 110
CUpaBeyIMBa CTOHHOCT B revajdara wiu 3ary6ara, ce npu3Hana B 0T4eTa 3a JJOX0JUTe.

- [TewanGara win 3arybara orT HajJuueH 3a npojaxda GUHAHCOB aKTHB CE IprUaHana B Apyr BceobxBaTeH
JIOXO0/I, € H3KJIIOUEH e Ha 3arybure oT obesneHka 1 rnevyasbure w 3arybure or 0OMEHHHTE KYpPCOBE J10
MOMEHTa Ha OTNHCBaNe Ha PUHAHCOBUS aKTHB. B T03M MOMEHT HaTpynaHara nedajsfara uiu sarybara,
npM3HaTa npejii B Apyr BCeoOXBaTeH JOX0/, Ce pekacuuuypa oT cob6eTBeH Kanuras B nevaibara win
3ary6aTta KaTo Kopexijusi OT npexyiacuduKams.

e JluxBara, KOsITO Ce M3YMUCASABA ¢ W3NOJ3BAHE HAa METO/A HA ePEeKTHBHUS JIMXBEH [POLEHT, Ce
NpU3Hana B OTUCTA 32 JIOXO/(HTE. - , - - B 4 ,

o JMBHJIEHTHTE OT MHCTPYMEHTH Ha COGCTBEHMsT KaluTaJl Ha PasrnoJsioxeHve 3a npojaxoba ce
NPU3HABAT B OTUYETA 3A JOXOMUTE, KOTATO CE YCTAHOBH NPABOTO HA NPEAIPHSITHETO Ja 110JyUH
miauiane.

e 3a QUHAHCOBHTE AKTHBH, KOMTO CE OTUMTAT MO aMOpTH3MpaHa crodHoct, nevanbara wau
3aryfara 0T akTHBa ce NpH3HaBa B OTYETA 3a JIOXOAMTE, KOraTo (PHHAHCOBUAT aKTHB WK
(UHAHCOBMSIT IACHE Ce OTIHCBA WM 06e3LeHsIBA M UPes poleca Ha aMopTH3upaHe.

[IpelpusiTHETo OTITHCBA PUHAHCOB AKTHB, KOTATO :

®  JOOBOPHWTE I1PABA BLPXY NAPHUUHKTE NOTOLH OT GHHAHCOBHS AKTHB Ca UBTEKJIH;
HJIH

e [IpexBLpIis QHHAHCOBMSI AKTHB, KOIaTO Ca NPEXsbpJIeHH JIOTOBOPHUTE MPaBa 3a NoJyyaBaHe Ha
NapuYHH MOTOLM 0T (UHAHCOBHS AKTHB MJIM €A 3alla3eH JIOTOBOPHUTE 11paBa 3a nojyvuanaHe
Ha NapyWyHHUTE 10TOLUM 0T QHUHAHCOBHMS AKTHB, HO € [10eT0 JOIOBOPHO 3a/(bJOKEHHME 3a [allaHe
Ha MapHyuiK NOTOLH HA €{MH WK TTOBEYE MTOJAYYATENH B CIOpasyMeHne u rpatncdepsT orropapsi
Ha ycJioBHsiTa 3a ornucsade cbriaacio MCC 39,

YcnoBus 3a 0OTNMCBAHE:
Koraro npejnpusitueTo npexsbpiv QHHAHCOB aKkTHB, TO OLEHSBA CTENEHTA, /{0 KOSTO IHE 3alasu
PHCKOBETE M NOJBUTE OT CODCTBEHOCTTA BBPXY PHMHAHCOBUSI AKTHE:
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®  aKO UNPEANPHUSTHETO TMPEXBBLPJIW B 3HAYWTEJIHA CTENEH BCHYKH PHUCKOBE M MOJA3H OT
COGCTBEHOCTTA B'BPXY (PHHAHCOBHS aKTHB, NPEANPHITHETO OTHHCBA (HUHAHCOBHS AKTHB M
MPU3HABA OTJ{€JIHO KATO aKTHBW HJIM MNACHBM BCHUKM MpaBa W 3a/bJOKEHUS, Ch3Ja/JeHH HIIH
3ana3eHy npu Tpaucdepa;

®  AKO Npe/npHsITHETO 3aNasy B 3HaAYMTEJIHA CTENeH BCHUKH PUCKOBE U MOJI3H 0T COGCTBEHOCTTA
BBPXY PMHAHCOBHS alTHB, TPEANPUITHETO NPOb/rKasa ja MpH3HaBa QUHAHCOBHS aKTHB;

e QKO NPeJIPHSITHETO HUTO NPEXBBPJIS, HUTO 3arasBa B 3HAUHTE/HA CTeNEH BCHYKH PUCKOBE U
NOJ3H OT COBCTBEHOCTTA B'hPXY PUHAHCORMSI AKTHB, IPEANPHITHETO ONPEEIs JaJIH € 3anazuio
KOHTPOJI BLPXY GpHHAHCOBUS akTHB. B T03u cayuait:

-AKO TPEANPHSITUETO HE € 3aaswio KOHTPOJ, TO OTHHCBA (UHAHCOBHMS aKTHB W
MPUIHABA OTJE/IHO KATO AKTHBH HJIH NACHBY BCHUKH NPABA M 33/{bJRKEHUS, Cbh3JaJeHu npu Tpancdepa.
-~aKO NPEANPHSITHETO € 3a11asnjio KOHTPOJI, TO NPOAb/DKABA Jia npuanasa  QUHAHCOBHUS

AKTHB JI0 CTENEHTA HA MPO/IHJAMNKABAIOTO MY YUYaCTHE BB HHAHCOBHUST aKTHB.
[Tpu oTnHcBaHETO HA PUHAHCOBMS AKTHB PasiuKaTa Meway:

a) Herosara Ganamcona CTOMHOCT; U

6) cymara Ha MoJiyueHoTo Bh3HarpawjeHve (BK/IIOUBAI0 BCUUKH MOJAYUEHM HOBH aKTHBH, MUHYC
BCHUKM MOETH HOBM IMACHBH) W BCHYKHM HATpynauu nevaybu WiW 3ary0GH, KOMTO ca OHJIM NpPH3HATH
JUPEKTHO B COBCTBEHHS KaNKTal Ce NPHU3HABA B OTUETA 3a JJOXO/HTE.
O6Ge3nenka 1 HeCLGHPAEMOCT Ha PUHAHCOBH AKTUBH
[peAnpuaATHETO NPELEHSIBA KbM Kpasi Ha BCEKM OTHETEH MepHoj JjH ca Hajauie OOGeKTHBHM
JloKasaTesicTBa 3a o6e3nenKkarTa Ha GUHAHCOB aKTHB WJIM HA IPyna OT GUHAHCOBH aKTHBH.
DuHAHCOB aKTHB WK Irpyia 0T GUHAHCOBM aKTHBH CE CYMTAT 32 06€3LEHEHN W ca Bb3HMKHAIM 3arybu
oT oBeslenKa, KoraTo ca Hajuie 06eKTHRHMY JI0KA3aTe/ICTRA 32 06E31EeHKa, TPOM3X0MK(ALLH OT eHO WK
nopeue CLOMTHSI, KOWTO Ca HACT'BIW/H CJEJ| bPBOHAYAJIHOTO NpH3HaBaue Ha akrusa (cnbuTHE
"zary6a") u koraro toBa cbOurHe 3aryba (WM CbOWTHS) MMA ePeKT BBpXy odakBaHuTEe GbAeUiH
MapUYHK DOTOUH OT PMHAHCOBHWST AKTHB MJIM OT IpynaTa GUHAHCOBM aKTHUBH, KOWTO MOraT Jja ce OUeHsT
HaJZeXkJ(Ho. MoXKe a He € B'b3MOMKHO /la Ce WEHTHDUIHPA eJ[MHUYHO, CAMOCTOSITEIHO ChOHTHE, KOETO €
npHuMHMIo o6e3lenkara. 11o-ckopo ofesneHKaTa MOXKe Aa e NpHurHeHa oT KoMBUHHpaHus epexT Ha
HSTKOJIKO ChOUTHS,
3arybuTe, KOMTO Ce OYaKBaT B peayjaTar Ha GhjenMre ChOUTHS, HE3aBUCHMO 0T TSIXHATA BEPOSITHOCT,
He ce NpU3HaBar.

e OGesyenka Ha pHUHAHCOBY AKTHUBH, OTYHTAHH [10 aMOPTH3HpaHa CToHHOCT
AKO MMa 0GEKTHBHY JI0KA3aTEJICTBA, Y€ € B'b3HMKHAMA 3ary6a or 06e3leHKa OT KPeAHTH M B3eMaHHs
WIH 0T WHBECTHIMH, JUbPMKAHHM 0 AN, OTYUTAHH 10 aMOPTH3HWpaHa CTOHHOCT, cymMaTa Ha 3arybara ce
onNEeHABA KATO pazjinka Mexjy OanadcoBata CTOMHOCT HA aKTHBa M HAcTosll@Ta CTOMHOCT Ha
OUAKBAHHTE O'BJICIIH HAPUUYHN NOTOLM (C M3KJIIOYEHHE HA O'bJIEIMTE KPeAUTHH 3aryfu, KOMTO He ca
BH3HUKHANN), JIMCKOHTHPAHK C IbPBOHAYAIHMST ePEKTHBEH JIMXBEH TNPOLEHT 3a GHHAHCOBHS aKTHB (T.
e. ePEeKTHBHUAT JIMXBEH MPOIEHT, H3UKUCJAEH NpH I'bPBOHAYAJHOTO NpH3HaBaue). DbBasaxcosara
CTOMHOCT Ha aKTHBA Ce HaMaJIsIBa ¥ CyMara Ha 3aryfara ce npMaHasa B nedajsbara win sarybara.

» (O0e3uenKa Ha GUHAHCOBY AKTUBM, OTUHTAHH 110 LleHA HA pujjobuBane
AKO MMa OGEGKTHBHH JI0KA3aTEJICTBA, Y€ € Bbh3HMKHaJA 3ary6a orT o6Ge3neHKa Ha (QHHAHCOB aKTHB,
OTUHTAH 10 [[eHa Ha npuigobuBane, cymaTta Ha 3aryfara oT 06e31eHKa Ce OLeHsIBa KaTo pasjinka Mexay
GaszaHcoBaTa CTOWHOCT Ha (PUHAHCOBHA aKTHB M HacTosaTa CTOMHOCT Ha QuakBaduTe Obieliy
NapUuHM HOTOLM, JAMCKOHTHPaHHM C TEKYIMS nasapeH NpoLEeHT Ha Bb3BPbLILAeMoCT 3a Nnojo6en
$vinancoB akTHB. 3arybure ce npusHapar B nevdajbara win sary6ara.Taxupa sarybu or o6esnerka 1e
[OJUIEKAT HA BH3CTAHOBsSIBAHE,

e (6e3neHKa HA GUHAHCOBHY AKTHBY HA PA3IOJI0KEHHE 3a TPoAaK6a
Koraro cria/i B cipase/yinpara CToMHOCT Ha GUHANCOB akTHB Ha PasnoJIOKeHHe 3a npojaxba e npusuar
JUPEKTHO B COGCTBEHMSI KanuTajJ W uMa OOGEKTHBHM JOKA3aTe/JCTBA, Ue aKTHUBBLT ¢ obe3sleHel,
HaTpynasara saryba, KosTO € NpHsHaTa B JPyr BceobXBaTeH A0XO0J, ce H3Bai¢Ja OT Kanurajia M ce
npusHaBa B nevasbara win sarybara, JopHu ako GHHAHCOBHST AKTHB HE € OTHHCAH.
Cymara Ha Harpynasara sary6a, xosito ce npeknacubuimpa oT co0CTBEH Kanurtas B neudasbara wim
zarybara, e pasjiMkara Memjay ueHara Ha npujiobupane (HETHO OT [OralleHHst Ha rJjasHuuara H
aMOpTH3aLMsl) M Tekylara crpaBe/yiMpa cToiiHocT MuHyc 3aryGara oT obesieHka Ha QHHAHCOBHSA
AKTUB, NPU3HATA MPEAK TOBA B nevaibara win saryéara.
3aryGu or o6Ge3uenka, npHu3HaTH B nevanbara win 3arybara 3a  MHBECTHIMS B HHCTPYMEHT Ha
COBCTBEHMS KalUTas, KIacHPpUIMpan KaTo Ha pasnojoKerue 3a rnpojaxta, He ce Bb3CTAHOBABAT B
nevasbara wiu 3arybara.
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3ary6u oT o6ealenka, NpU3HaTH B revyanfara WM s3arybaTa 3a J'bATOB MHCTPYMEHT, KJacHQUIHpaH
KaTo Ha pas3nojoxeHde 3a npojawba, ce B'b3CTaHOBABAT. Bb3craHoBeHaTa cyMa ce NpU3Hasa B
nevajsbara wiu sarydara.

ITAPHYHM CPEJCTBA

HapI’I‘IHI’ITC cpezcrBa BKJIOUBAT: MapHYHM CpeJicTBa B 6})01"1 u GCBCDO‘IHH JAENO3NTH, CLOTBETHO B JieBa U
B'HLB BasiyTa.

Hapntn-lwre CKBHBAJICHTH Ca KPATKOCPOUHH, BHCOKOJHKBHHK MHBCCTHLHH, KONTO Ca JIECHO 06])'1111,[3(‘31\41‘[
B KOHKPETHH NapyHIHM CYMH H ChILDKAT HE3HAYHTE/ICH PHCK OT TPOMAHA B crofHocTTa UM,

KPEAWTH, T'bPIOBCKH U IPYT'H B3EMAHKA

Kpeputure M B3eManusTa ca HeJAepHBATHBHH (UHAHCOBM aKTUBM C QUKCHPAHHM MM ONpeAesisieMt
NJIalAHMs, KOUTO HE Ce KOTHPAT Ha aKTHUBEH I1a3ap, ¢ H3KJII0UEHHE Ha:
¢ Te3H, KOUTO NPeJIpPHsITHETO Bb3HaMepsiBa Jla npojaje HezabaBHO WM B 6JM3K0O O'bjelle,
KOMTO e 6'b/IaT KIACHPUIUPAHY KATO JABPIAHH 32 T'hPryBaHE M TE3H, KOMTO NPEANPHITHETO
onpejie/is NpH I'bPBOHAYAJIHOTO NPH3HABAHE KATO OTYMTAHW [0 COpaBeulMBa CTOWHOCT B
nevajsbara Wi zarybara;
e TE3HW, KOWTO TIPEAIIPUATHETO ONpejesiss KaTo Ha pPasnojoKeHHe 3a npojaxba npu
I'bPBOHAYAJIHOTO NPUBHABAHE; WJIH
e TE3M, IPM KOWTO JIBPAKATEIAT MOME JIa HAMA B'b3MOMHOCT /la B'b3CTAHOBH B 3HAYMTEJIHA CTEIEH
sIaTa Cv IrbpBOHaYaJHA MHBECTHILHMSA, C H3KIIOYEHMe Ha CJYYauTe, NPH KOWTO NPUYKMHATA €
BJIOIIABAHE HA KPEAWUTHOTO KaYeCTBO M KOWTO €€ KJacHPUIMPAT KaTO Ha pPasrosomeHne 3a
npoaaxcba.
KaTo KpejuTH W B3eMaHWs ce kjacHPuIMpar (HHAHCOBH aKTHBH, BBb3HMKHAJIKM OT JAMPEKTHO
NPEAOCTABSIHE HA CTOKH, YCJIYTH, TapK MM NaPUYHH EKBUBAJIEHTH /THPIrOBCKH B3EMaHUst M KPEAHTH/.
Kpepurure v B3eMaHusITa, KOUTO €A C GUKCHPAH MAaeXK Ce OTHHMTAT 110 aMOpTH3MpaHaTa HM CTOHHOCT.
Kpejurnre v B3eManusTa, KOWTO ca 6e3 GHKCHpan najgex, ce OTIuTaT o ceGecToiHocT.
[peansateHyre pasxo/id, KOUTO KAcasiT CAC/BALLY OTHYETHH [IEPHOJM, CE NMPeJCTaBsT KaTo aBaHCOBo
NpeBeJeH CYMH Ha JIOCTAaBYMIM M Ce BKJIIOYBAT B T'LPIOBCKUTE B3EMaHHS,

JAHDBUH 3A Bb3CTAHOBSIBAHE

JaublHTe 32 BL3CTAHOBSIBAHE HE MPOU3THYAT OT AOrOBOPHHM B3aHMMOOTHOLICHHS, HE Ce Kaacupuuupar
B KaTEeropuure GUHAHCOBH akTHBH. Te BKIIOUBAT:

- CymuTe Ha BB3CTAHOBUMHTE JIaHbIM B'bPXY J0X0Jla BB Bpb3ka ¢ obsaraemara nevasiba/panbuHara
3ary6a 3a nepuo/ia ¥ IVIATEHHM CYMU 3a TCKYIL W MPEAXOACH NePHOo/, ITPEeBHIIABALM I'H/DKUMHTE CYMH.

- CyMHTe Ha JaH'bueH KpPeJMTH 3a BB3CTAHOBABAHE M NpHXBaALAHEe cjejy Kpasi Ha OTUYETHMS NeprHoj U
IJIATEHM CYMH 3@ TEKYII M TPEAX0/IEH HEPHUOA, NPEBHINABALIM Ab/MHMATE CYMH 3a IPYTH AaH bILH.
Texymure JaubuHH AKTHBH 38 TEKYLLHS W NPEAXOJAHHM NEPHO/M Ce OLLEHABAT [10 CyMatTa, KOSTO ce ouakna
Jia O'bjie B'b3CTAHOBEHA OT JIAHBUYHMTE OPraHy HpH NHpuHjaraHe Ha JIaH'bYHHU CTaBKH W JaH’bYyHU 3aKOHH,
JEeHCTBALM MK OMaKBAHK /[ BJSI3AT B CHJIA K'bM Kpas HA OTUETHHS EPHOL.

MATEPHAJIHH 3ATIACH

[Mpeanpustrero npuwiara MCC 2 3a oTuWTate Ha MaTepUaIHNTE 3alacu:

Marepraing 3anack ca aKkTHBH:

- FBpIKAHH 3a npojiaxkba B 0GHUafHHs X0/ Ha CTONANCKATa ACHHOCT /CTOKMW,IPOAY KIS /;

- HAMHpPAIK CE B [POIEC HA NPOU3BOJ(CTBO 3a TaKaBa rnpojax6a /He3an’bplieHo NPoU3BoACTBO/;

- MaTepHaJIHM 3allacH, KOMTO Ce M3Paxo/BaT B [IPOM3BOJACTBEHHS NPOUEC WM IPM NPEJOCTaBsaHe Ha
YCIYIH /MaTepuaiy, CypoBUHK/;

MarepuaJiHuTe 3aracy Ce OLEHsIBAT [0 No-HHcKaTa o1 ceGectroiHoCTTa MM HETHATA peasM3upyema
CTOVHOCT,

CebecroliHoCTTa HA MaTePHAJIHWTE 3aMacK [PEJCTaB/siBa CyMaTa 0T BCHYKH Pa3xo/{H 10 3aKynyBaHeTo,
npepaborkara, KakTo M JPYyrd pasxo/id, HalpaBeHW BbB BPb3Ka € JOCTABAHETO MM Ji0 CErauHoTo
CBhCTOSIHHE M MECTOI0JIOMEHHE,

PazxopuTe 1o 3akynysBaHe Ha MaTepHaJIHMTE 3aracH BKJIOYBAT: MOKYIHATa LEHa, BHOCHUTE MUTA M
JIDYI'H HEB'B3CTAHOBHMH JAHBIH, TPAHCIOPTHUTE PasXofH W Jp., KOUTO JHPEKTHO MOrar Aa ce oTHecar
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K'bM NPHAOOMBAHETO Ha CTOKMTE, MaTepHaiuTe U yciayrure. ThbPropckuTe OTCTBbNKY, pabaTv U ApP.
10J06HH KOMIOHEHTH Ce NPHCIafaT npu OnpeelisiHe Ha NoKynHaTa CTOHHOCT.

Pazxojire 3a npepaboTka BKJIOUBAT: NPEKH PA3Xo M M CHCTEMATHUHO HAYHC/SIBAHKM MNOCTOSHHM W
NPOMEHJIMBYH OOIM PA3XO/H, KOWTO CE NpaBsIT NpH NpepaboTBane Ha MaTepHaINTE B IOTOBA IPOAYKILHSI.
[IpoMeHANBHUTE OBLIM PasXo/M Ce pPasnpejessT 3a BCsIKA NMPOM3BEJEHa e/MHuna Ha 6a3a Ha peajHoTo
MABM03BAHE HA MPOUIBOJCTBEHITE MOL[HOCTH.

[TocrosinnmnTe 001K Pa3xojM Ce pasnpeiensT KbM Ce0ecToMHOCTTA Ha NPOJAYKIMaTa Ha 0asa Ha
HOPMaJIHUS KanauuTeT Ha NPOU3BOACTBEHHTE MOUIHOCT M.

KosmuecrBoTo o6WM MOCTOSIHHM PA3XOJiH, KOMTO OTTOBapsiT Ha pasjiikaTta Mexjy HOpMalHus
KamnalUTeT W JI0CTUIHATHS KallalWTeT, ce NPH3HABAT 3a PAa3X0/(H 3a 1epHo/a, B KOHTO Te B'b3HHKBAT,
Jpyru pasxo/y ce BKJIIOUBAT B ce6ECTONHOCTTA Ha MaTepPHaAHHTE 3anack caMmo JOTOMKOBA, JOKOJIKOTO
TEe Ca HalpaBeHW BbB BPb3KAa € JOBOKJAHETO Ha MaTepHa/lHMTE 3anacd /0 HacTofoTo MM
MECTOTIONOMEHHE U ChCTOSTHHE,

B orpamuueHy cayvad pasxoju 110 MoJ3BaHW KPeAMTH, kouTo ca onpejgenenn 8 MCC 23 Pasxoamn no
3aEeMH, CE BKJIIOUBAT BCTOHHOCTTA HA MaTepHaJIHUTE 3aacH,

Paszxoj(4, KOUTo He ce BKIIOUBAT B ce6ecTOMHOCTTa HA IPOU3Be/ieHaTa MPOAYKIHMS M ce NPU3HaBaT KaTo
pasxo/iM 3a Nepro/ia, B KOHTO ca Bb3HHKHAK ca:

- KOJIMYECTBA MaTepHallu, TPy M APYTH NPOH3BOJCTBEHH PA3X0/H, U3B'bH HOPMAJIHHTE I'PAHMIL;.

- Pasxo/i 3a ChXPaHEHUE B CKIA/;

- &JIMHHHCTPATHBHY Pa3xo/y;

- Pasxo/(H [0 NPoJaKBHUTE,

CebecToHHOCT NPY NPEJ0CTABSIHE HA YC/IYI'H

JloTo/IKOBA, AOKOJKOTO NP IPEAOCTABSIHETO Ha YCOIyrH Ce M0J3BaT MaTepHaJHM 3anacH, To Te ce
BrUIOUBaT B cebecroiHocra Ha yoryrure. CebecroifHocra ce CbCTOM IJIaBHO OT pasxojuTe 3a TPyQ U
JIDYTUTE Pasxo/iM 3a MepcoHasna, 3aeT B NPeOoCTaBsHETO Ha ycyrara, BKJIIOYHTE/NHO CHYKUTE/NHTE,
W3IBJIMABAILM HAJ30pHA JIeHHOCT M ChOTBETHATA YacT OT 0BIHMTEe PasxojM 3a TsaX. TpyAbT M APyrd
pasxo/iM, CBbP3aHM ¢ lpojaxbure M obIMs aAMMHHCTPATHBEH I[IEPCOHAJ, HE Ce BKJIIOYBAT, a ce
NpPHU3HABAT 32 Pa3X0/iH B [IEPHO/A, B KOWTO Ca Bb3HUKHAJIH.

[Torpe6eHUETO Ha MaTepPHaJHI 3a11aCH Ce OLIEHSIBA 110 CPEJHO NIPETErJeHa CTOHHOCT.

CeGecToHHOCTTA HA MAaTEPHAJIHUTE 3allaci MOXE JIa He € BL3CTAHOBUMA, B CIiydyali ue Te ca NoBpe/eHH
HJIM Ca ISJIOCTHO WM YacTHYHO MOPAJIHO OCTAapesIy, WiKM aKko MMa CIaj B NpojaxHuTe UM neHu. Chbino
rTaka cebecToMHOCTTa HA MaTePHANHHTE 3aMac MOME J{a He O'bJie B'hb3CTAHOBHMA, aKO NPHOJIH3HTENHO
ONPE/IE/ICHUTE PazXo/M 3a 3aBbPIIBAHE WK OPUOIU3HTEIHO ONPEJENICHHTE PAa3X0/1, KOWTO e 6baar
HaNpaBeHy 3a 0CbIECTBSIBAHE Ha npogaxbaTa, ca ce YBeJUYWAn. MareprasiHuTe 3amnacH ce HaMmaiasar
JI0 HEeTHATa peajusyema CTOMHOCT Ha 6asarta Ha oT/esHy rnosunum. Ipu Hsakou obcrositencraa obade
MOKe J1a 6'bJIE TTOIXO/ISIIL0 /1A CE TPYIHPAT CXOJHH WM CB'bP3aHHN MO3HLHH.

I'bM BCceku ciejBal] [MepuoJi Ce HpaBy HOBAa OlEHKA Ha HeTHara peanusyema croinocr. Koraro
YCJIOBHSITA, JIOBEJIM JI0 CHIDKABAHE HA MATEPUAJIHHWTE 3amacH Moj TaxHaTa cebecToiHOCT, Beue He ca
HAJIMIE WM KOTaTo MMa SICHO JI0Ka3aTeJICTBO 3a YBEJIMUEHHEe B HETHATA peasM3yemMa CTOHHOCT 3apajin
NPOMSHA B MKOHOMUYECKHTE 06CTOSTENCTBA, cyMaTa Ha 06e3LeHKaTa Ce B’b3CTAaHOBABRA TakKa, e Hopara
fasiaHcosa cyMa € mo-Huckara oT ceGecTOHHOCTTA W npepasriejanara HeTHa peajusyema CTOHHOCT.
B'b3CTaHOBSIBAHETO € OrpaHuyeHo 40 CyMaTa Ha I'bpBoHavasHaTa 06e3neHKa.

[Ipn npojaxba Ha MaTepHa/IHK 3arnack, 6asaHcoBaTa CyMa Ha Te3W MaTephasiHM 3arack Ce npu3Hana
KATO PA3XOJ{ Pes MepHojia, TPes KONTO ChOTBeTHHSIT TPUXOo/ ¢ npusnar. Cymara Ha Besika o6e3ienka Ha
MaTepHAJIHUTE 3anacH J0 HeTHATA UM peasin3yema CTOMHOCT, KAaKTO W BCHUYKH 3ary6H OT MaTepHalHu
3aracH ce NPU3HaBaT KaTo PAa3X0/M 3a NEepHuojia Ha o0e3leHKaTa Wik Ha Bb3HMKBAHETO Ha 3arybure.
Cymara Ha eBEeHTYasHOTO 00paTHO B'H3CTAHOBsIBAHE HA CTOHHOCTTA Ha 0Be3lieHKaTa HA MATEPHANIHHTE
3aracH, Bb3HUKHAJIA B PE3YJITAT HA YBEJMYEHMETO Ha HeTHATA peasin3dyema CTOMHOCT, ce NpH3HaBa KaTo
HAMAJISIBAHE HA CyMaTta Ha NPU3HATHTE Pasxo/(d 3a MaTEepHaJiHY 3aracu npe3 nepuoja, 1pes KoihTo
B'H3CTAHOBIBAKETO € B'hb3HWKHAJIO.

Hsikon marepuasiiy 3anacy Morat Ja 6'bJarT OTHECEHH 110 CMETKWTE Ha APYrH alTHBH, KaTo HanpuMep
MaTepHaati 3armacy, KOUTO CE M3MOA3BAT KATO KOMIOHEHT Ha Ch3/a/ieHHTE OT CaMOTO Npe/lipusTie
CcOGCTBEHM MMOTH, ChOpBXKEHUst W 06opyiBaHe. MarepuasHuTe 3anack, OTHECEHHW KbM APy aKkTHi, ce
NPU3HABAT 38 PA3X0J| B NPOLJOKEHHE TTOJIE3HIS KU BOT HA aKTHBA.

AKTHBH, ALPXKAHM 3A NIPOJIAYKEA

Karo akrTuBy, Jbpianu 3a npojaxta coriaacio MCPO 5 ce xnacuduuupar HeTeKylH akTHBH, YHATO
GasiancoBa CTOWHOCT me 6b/e BBH3CTAHOBEHA [10-CKOPO YPE3 CJleJiKa 3a NMpoaaMba, OTKOJIKOTO 4pes
npojbikasama ynorpeta.
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AxTHBUTe, ABPMAHH 3a npojgaxba ce OLEHsBAT M0 HO-HUCKaTa OT GanaHcoBaTa MM CTOHHOCT M
CIIPaBEIMBATA UM CTOMHOCT, HAMAJIEHA ¢ Pa3xoiuTe 3a npojaxcbara.

3aryba or o6e3leHKa ce MNpPU3HABA TPH BCAKO MBPBOHAYAJIHO MWW TOCJAEABALI0 HamajeHue Ha
CTOMHOCTTA HA AKTHUBH, JUbPKaHH 32 pojaxda.

[levasba 0T NOCAE/BAILO yBEJIHUEHHME HA CIPABE/YIMBH CTOHHOCTH, HAMAJICHH C PasXoAuTe 3a npojaxta
Ha aKTHBH, ['bPKAHM 3a Npojak6a, ce npyuaHaBa jj0 padMmepa Ha 06e3lEHKATA HA CLOTBETHHS aKTHB,

Haduciera npejm coraacio MCC36 1 MODOS5.
COBCTBEH KAIIHUTAJI

CoBCTBEHHSIT KAl Tal Ha nperpuaATHETO Ce CLCTOH OT!
OCHOBEH KanuTa, BKJII0YBaUL

® PGFMCTpMpaH Kanuraj —-npejcrasey 1no HOMHHa/IHa CTOWHOCT ChIJIACHO C'bAC6HO peesye 3a

perucrpanms.

Axko NnpeAnpuaTHETO HpH[[O6HC HOBTOPHO CBOM HHCTPYMEHTH Ha CcoOGCTBEHHMS KamnuTas, TE3H
HHCTPYMCHTH (I’IE}K)/J'IGHH COOBCTBEHH aKL[HI'I) ce npucnajar or coGerBenus kanurtan, He ce IMpHU3HaBa
HHUTO newan6a, HHUTO 3a1‘y6a 0T TOKyINKarTa, nponam6a’ra, CMHUTHDAHETO WK 00e3CHIBAHETO Ha
HHCTPYMEHTH Ha COBGCTBEHHS KalyTal Ha npejnpyaTHeTo. Taxuia oGpa’rHo H3KYIICHW aKIIMK MOoraT Ja
6'[:[{8'1‘ ﬂ}JI'lAO6l'ITH M JUBPMKAHM OT NMPEANPUSTHETO WJIM OT DYy WICHOBE Ha KOHCO/IMAWpaHaTa rpyna.
[lnareHoTo uin MOJAYUYCHOTO Bh3Harpa)|cHue ce npusHasa AMpPEeKTHO B cOOCTBEHHMS Kanurall,
an H3J1aBaHeTO MM ﬂpPl/J,O6I/lBaHGTO Ha CBOWM MHCTPYMEHTH Ha COOCTBEHMSI KanurTal MPeAnpUgTHETO
npasy pasJiMiH¥ pPasxo/ju. Tean pasxoan 06HYalHO BK/IIOUBAT perucrpayust 1 Apyru 3aKOHOBH TAaKCH,
H3TiaTeH CYyMH Ha HpaBHK, CYeTOBOAHM W APYT'H ﬂpO(l)GCHOHaJlHH KOHCYATaHTH W AP, l'lO[lO()HPI. ﬂpn
KaruranaoBa cAesKa pasxoiMTe 1o cAaesKara ce 0T4dTaT CYeTOBOJHO KaTO HaMa/leHHe Ha COBCTBEHHSI
Karnuran (HGTHO OT BCHYKH CB'LP3aHM I‘IpG(l)Ep(—.‘HI,LHPI 3a HaH'BK B'bPXY [LOXOAHT(‘)) J10 CTeNnEeHTa, B KOATO Ca
JIOTIBJAHUTE/NHK PasxoAH, 1PSIKO CBBbP3aty ¢ KanuTa/oBa CAe/IKa, KOWTO B IIPOTHBEH C)Iy‘lal"’l ouxa 6uan
nabersaru, PEIS’XO/.U'ITG 10 KanurasoBa CAeJKa, KOsITO € M30CTaBeHa, e NPU3HaBaT KaTo Pa3xo/l.

PesepBy, BIJIIOUBALI:
e Q6u pesepsu - obGpasyBaHu OT pasnpejeseHue Ha nevasba CbrJacHO M3HCKBAHHUATA Ha
TbproBekust 3aKoH Ha PBBjrapust 1 yape/(MTe/NHUS aKT Ha NPeAnpHATHETO.
e /Jlpyru pesepnu — 06pasyBany 110 peuieHmne Ha COOCTBEHHLMTE Ha KanuTasla

PrHaHCOB pesyJrraT BKJIIOYBALLL:
- HepaznpegesieHa KoM Kpast Ha OTYETHHsI TEPHO/ HATpyTaHa rnedanba OT NPeJXOAHH MEPHO /M,
- Henoxpura kbM Kpast Ha OTUETHHsI IEPHOJL HaTpynana 3ary6a 0T npeiX0oAH TTepHO/iH,
- Teuan6a/sary6a or nepuopa.

TEKYWH W HETEKY LU [TACHBH

[lacus ce kaacuduIHpa KaTO TEKYLL, KOIATO OTroBapst Ha HAKOM 0T CAEAHHUTE KPUTEPHM:

®  04AKBa /a2 yPeAH ACHBA B CBOSI HOPMAJIEH OTIEPATHBEH LHKDBJ;

e JI'BPIKH 1ACHBA npejgmmxo C I{eJl T'hPryBaHe; 4 h

®  NACHBDBT CIeABA JA O'bAE YPEJEH B PAMKHUTE HA JIBAHAECET MECeLa CIe/ Kpas Ha OTHeTHHS
nepHo/y;
WM

s APCANPHUSTHETO HAMA 6E3YCJI0OBHO NPABO Jid OTCPOUBA YPENCAaHeTO Ha NackBa 3a epHo/L
HaM-MaUIKO J(BAaHAJECET MEeCEela cJe){ Kpast Ha OTUETHHS HepHO/L.

MMacKs ce KIacHPpuIUpPa KaTo HeTeKyIl|, aKo HE OTroBaps HA KPHUTEPHHTE 3a KAaCHPUIMpaHe KaTo TeKYLL
[lacus ce wkjacupuIMpa KaTo TEKYIl, KOTaTo cJe/(Ba Aa ce ypejr B paMKHTE Ha JBaHaJeceT Meceua ot
Kpast Ha OTUETHHS MEePHOJ|, JI0PH aKo:
e I’BPBOHAYAJIHUST CPOK € GHJI 3a TTEPHO/| TO-/LJI'BI OT J{BaHa/leceT Mecena; 1
° e/l Kpasi Ha OTYETHMS IEPHOJ M pe/i GUHAHCOBMTE OTUeTH Jia ca 0jlo6peHH 3a nybanKysane
€ CKJIIOUEHO ClopasyMeHre 3a peGpuHaHCHPaHEe MM 32 HOB HOTAaCHTE/NCH JIaH Ha JIBJIr0CPOYHa
6asa.

PHHAHCOBH INIACHBH
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[Ipepnpuaruero npuiaara MCC32 u MCC39 npu otuMTaHe Ha PUHAHCOBH NTACHBH.
MPrHaHCOB MacHB € BCEKM NacHB, KoHTo e :
®  JIOTOBOPHO 3aIbJKEHHE
- Jla ce npeJlocTaBsAT NapHuHK CPeACTBa WK APYT QHHAHCOB aKTHUB Ha APYTO NPEANPHSITHE;
HIIH
- Ja ce pasMeHsT (QUHAHCOBM aKTHBM WM (PHHAHCOBM HACHBH C JPYro NPENIpHATHE [pH

YCNOBHSI, KOUTO Ca MOTEHIMAaNHO HEBNIATONPHSATHI 3a NIPEAIIPHATHETO,
U
e JIOrOBOp, KOHTO e 6bjie 1w MoxKe Jia 6hje YPe/eH B MHCTPYMEHTH Ha COBCTBEHHS KalMTal Ha

IPEATNPUSTHETO U €:

- HEJ[EPUBATHE, 3a KOWTO NPEANpHUITHETO € HIKM MOoXe Ja 6bAe 3a//b/DKCHO Jl@ NpPejocTaBH
NPOMEHJIMB 6POH HHCTPYMEHTH Ha COBCTBEHMS CH KanuTasl;

YIK

- JlepMBaTUB, KOHTO e Ohje MM MOXKE Jla O'bJle YpejeH upe3 pasMsHa Ha Quicupana cyma
NapuuHy CPeACTBa WK APYT GHHAHCOB aKTHB 3a GUKCHUPAH BPOi HHCTPYMEHTH Ha COOCTBEHHS
Kanuraj Ha NpeANnpHUsTHETO. 3a TasW LeJ WHCTPYMEHTHTE Ha COBCTBEHHA KanuTaja Ha
MPeANpPHUsITHETO HE BKJIIOUBAT BH3BPBIAEMH GPHHAHCOBH HHCTPYMEHTH, KJIACHPULMPpaHH KaTO
HHCTPYMEHTH Ha COOCTBEHMS KamuTasl, KOUTO HasaraT Ha NPeANpHsTHETO 3a/lb/DKEHHETO Aa
NpejioCTaBH Ha JApyra cTpaHa NponopuHoHajseH Asjl 0T HEeTHHTE aKTHBM Ha NPEANPHSATHETO
camMo NpH JUKBUJAALHS, MK WHCTPYMEHTH, KOUTO €A JOTOBOPH 3a O'BJACLIO MOJyyaBaHe WM
NPENOCTaBsHE HA HHCTPYMEHTH HA COBCTBEHMST KallMTall Ha peIIpHSITHETO.

GHHaHCOBHTE HHCTPYMEHTH-NIACKHBY CE KJAACHPULMPAT B CJICAHHTE KaTErOPHH ChIJIaCHO M3UCKBAHUsTA
na MCC 39:
o duuaHcoBM MaCHBH, OTUUTAHM 110 CripaBe/iuBa CTOHHOCT B nevyanbara wiu 3arybara:
- K1acHGHUIUPAHK KaTO JUBPKAH 32 ThpryBaHe
- NPK ['bPBOHAYAJIHOTO MM MNpH3HABAHE CE ONpeAeass OT NPEeIPHATHETO 3a OTUMTAHE I10
crnpanejylMBa CTOMHOCT B evasnbara 1au 3arybara
° PrHHAHCOBH NACHBH, OTYHTAHHM 10 aMOPTH3MUpaHa CToHHOCT
MDuHAHCOBY NACKBK Ce NPUI3HABAT B 0TYETA 32 PUHAHCOBOTO ChCTOSAHHE, KOraTo NPeANpUsATHETO CTaHe
CTpAaHa 110 JIOrOBOPHHUTE YCJIOBHS HA MHCTPYMEHTA.
[Ip¥ W'BPBOHAYAMHOTO TNPH3HABAHE PHHAHCOBUTE IACHBM CE OTUYMTAT 10 CNPaBeJ/IMBaTa WM CToHHOCT,
IJIIOC B C1yuail Ha PUHAHCOBM MACHBH, KOMTO HE Ce OTUMTAT MO CpaBe//iMBa CTOHHOCT B nevasbara 1im
3ary6ara, pasxojuTe Mo CjejKaTa, KOUTO CE OTHACSAT MNPSKO K'bM NPHJIOOMBAHETO MM M3JiaBaHeTo Ha
(GUHAHCOBHST TACHB.
[TocneBaia oleHKa Ha PHUHAHCOBH NACHBU
e [lo cnpaBejuivBa cToHHOCT
- (UHMAHCOBY NACHBH, OTYMTAHM 110 COIPABEJIMBA CTOMHOCT B nevasibara uiu 3arybara;
C M3KJIIOUEHHE HA NACHBUTE - JEPUBATHBH, KOMTO ca 0OBLP3aHi C HEKOTHPAaH WHCTPYMEHT Ha
cobCTBEHNs KanuTas 1 Tps6Ba /@ ce ypessiT Ype3 NPexybpJisiHeTo Ha HEKOTHPAaH HHCTPYMEHT
Ha COBCTBEHMS KANMUTAJ, YUATO CIPABEJIMBA CTOHHOCT HE MOXKE Jia Ce OL{eHM HaJeXKAHO0, KOWTO
Ce OTHMTAT IO IleHa Ha npuiobuBane;
o [lo amopTH3HpaHa CTOHHOCT C U3ITOJI3BAHETO HA METO/a HA ePEKTHBHHS JINXBEH NPOLEHT
- BCHYKM OCTaHa/JIM pHUHAHCOBY NACHBH
Meuanbu v 3ary6u 0T GUHAHCOBH MACHBH CE TPH3HABAT

o Tlewanou u 3aryou ot GHHAHCOBHM MACHBH, KJACHQUIMPAHK KATO OTUYHTAHM 10 ClIpaBejvBa
CTOMHOCT B revasibara wid 3arybara, Ce NPH3HaBatT B 0THETa 3a JJOX0/MTE;

e Tleuantara win 3arybara 0T GpHHAHCOBM TACHBH, KOMTO CE OTYHTAT 110 aMOPTH3Mpana CTOWHOCT,
ce pU3HABA B OTYETA 3a JIOXO/MTE, KOTATO (PMHAHCOBHS I1aCHB CE OTIMCBA M Upe3 npoueca Ha
aMOPTH3HpaHe;

[lpepnpusitrieTo ornucsa GUHAHCOB nacuB (Mjiv yacT ot pUHAHCOBHS MACHB), KOraTo TOM € noracem -
T.e. KOFaTo  3a/(bJOKEHHETO, OIPEJEJ]EeHO B JOI0BOPE, € OTHaJHaJI0, aHYJHPAHO WM CPOKDBT My €
H3TCKBJI.

[Ipu oTnucsane Ha PUHAHCOB NACHB passinKaTa Mexly fasiancoBara CToHHOCT Ha PHHAHCOB nacus (Kin
Ha 4acT oT PpUHAHCOB IACHB), KOWTO € MPEKPaTeH WM NPEexXBbpjeH Ha Tpera CTpaHa, W IJIATEeHOTO
B'b3HArPad((EHHE, BKJIOUMTEIHO PEXB'bPJICHHUTE M N0CTH HENapHuHY aKTHBH 1 MacHBH, CE€ NpU3HaBa B
OTYETA 32 JJOXOJUTE,
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TBPrOBCKH M APYT'H 3AL/IKEHNSA U KPEAUTH

er].llflTH, THPrOBCKH W APYTrH 33aJb/DKCHHA Ca (])1/11-xanc013m NacuBH BBL3HHKHAJM OT JUPEKTHO
noJjyvdaBaBe Ha CTOKH, yCJIyTrH, Mapk WK HapiiHi eKBUBaJIEHTH OT KPeAHTOPH.

Cnep I'BPBOHAYAIHOTO MPHU3HABAHE KPCAUTHTE W T'BPrOBCKUTE 3a'bJ/RKEHWATA, KOUTO Ca fes (]mlccupan
najex, ce orTyuraTt no olneHeHara npu TIIJPI}J,O6I'IBEIHGTO MM CTOWHOCT.

KpenTuTe W 3ab/DKCHHATA, KOUTO ca ¢ QUKCHpaH Hafex, ceé oTYWTAT 10 aMOpTH3updHaTa HM
CTOWHOCT.

JAHDYHY 3ALB/DKEHHSA

Texywmure JAsYHH 3aJ(bJOKEHMS HA TPEAIPHSITHETO HE NPOU3THUYAT OT JOrOBOPHI B3AUMOOTHOLICHHS
¥ He ce iacupuuupar kato GUHaHCcoBH nacusy. Te BKousat:

- Texynust JawbK BbPXY JOX0AA 38 TEKYIHMS M MPEJXOJHH EPHOH W ce IIPU3HAaBa KaTo MacHs J{o cTe-
[EeHTa, 10 KOSTO HE e [JIATEH.

- Texymu 3a'bJOKEH WS 32 JIAHBIK ChTJIACHO JIPYTH JIAHBYHI 3AKOH H.

Texyupre JanbyHy NACKBH 33 TEKYIMST M IIPEAX0/H M MEPUO/H Ce OL@HSIBAT 110 CYyMaTa, KosITo ce oYaKsa
Jla 6'bJle MIATEHA HA JaHbUHUTE OPraHy [IPH NpHAarale Ha Jlaibuyii CTaBKy W IaH'bYHU 3aKOHH, JlefcT-
BalM K'bM Kpasi Ha OTUETHHUS IEPUOL.

BE3BBH3ME3/IHH CPE/ICTBA, IPEJOCTABEHH OT ['bPXKABATA

Bespb3Me3HU  CpeJCTRa, NpPeJOCTaBeHHW OoT JbpxasaTa cbriaacio MCCZ0, ca nomouy ot
JULPIKABATA/MIPABUTEJICTBOTO, IBPKABHUTE areHluK W Jp. N0J400HKM OpraHM, KOUTO Morar jpa 6npar
MECTHH, HAUMOHAJIHM WIH MexjayHapogHu/ r1oj <¢dopmara Ha MpPEeXBBLPJSHE Ha PECypPCH KbM
HPEJNPHITHETO B 3aMsIHA HA MHHAJIO WK O'BJICUL0 ChOTBETCTBHE C ONPEJEJIEHH YCJIOBHS 10 OTHOILEHHE
HA OnepaTHBHHTE AEHHOCTH HA npejinpusriero. Te WM3kiouBaT (POPMH HA NPaBUTEJACTBEHA NMOMOLL,
KOMTO HE MOTraT B PAMKHTE HA Pa3yMHOTO Ja 6'bJaT OCTOMHOCTEHH M CJIEJKH C bpiKaBaTa, KOMTO HE
MOTraT /ia 6'bJIaT pasrpaHUYeHy 0T HOPMAJHUTE T'hbPrOBCKHY C/IEJIKH HA NIPEANPHATHETO.

Bespbames HU CPEJCTBA, CRBP3aHHM C aKTHBM, ca 0e3Bb3MEe3/(HW CpejCcTBa,  NPEAOCTaBEHH OT
JUbPKABATA, YHETO OCHOBHO YC/IOBHE €, He NPEJINPHSITHETO, OTTORAPSIIIO Ha YCJIOBHATA 3a NOJYyUYaBaHETO
WM CJIGIBA /14 3aKYIH, CH3/aJI€ WKW 10 Py HAUMH Ja NPUA00He IbATOTPaiHM aKTHBH.

5638’1331\/1(')3,1(1114 cpejcTsa. CBLP3aHW C NPHXOAH, Ca 6@31}1}3N{GS}II~IP1 cpeacrsa, npejocraBeHn. OT
AbpKaBarta, pasgJiMuHm OT OHE3H, CBLP3aHK C aKTHBH,.

Be3anbames i CpejicTBa MpejlocTaBes OT /bpKaBaTa ce NPEACTABAT KaTo NPHUXOAH 3a ObjelH
MEPHO/H, KOHTO CE NMPHU3HABAT HA NPHXO0J CHCTEMATHYHO M PALMOHAJIHO 33 CPOKA Ha MOJIE3HUS XKUBOT
Ha akTHBa.

B(’!BB'bBMGE/.U'II'l cpejcra npejgocraBscHH OT JJbpaBara, CBbhp3adHun C ITPHXOJM Ce TpeacrassaT KaTo
Npruxoan 3a 6’1)[[(3[]1]'1 NEPHOoJAH, KOMTO C¢ NpH3HaBaT Ha INPHUX0J B MOMEHTa, B KOWTO ce npusHasar
pasxo/MTe, 3a HOKPHUBAHETO Ha KOKMTO Ca ITOJIYHEHH.

3AL'B/ODKEHHA KbM [MEPCOHAJIA U [TIPOBU3HU 3A A'BJITOCPOYHHA J0X0/M HA EPCOHAJIA

3a/rb/DKEH IS KBM NEePCOHal BRITOUBAT 3BJOKEHWS HA TPEANPHSTHETO 110 MOBOJ HA MUHAI TPV,
noJIMMKEH 0T HaeTHs I'ICpC()HEUI H ChOTBETHHUTC OCHI'YPDHTEHHH BHOCKH, KOWMTO C¢ H3WcKBarT oT
3aKoHoJarencTsoTo, ChbraacHo uauckpanusaTa na MCC19 ce Br/oyBaT W HAYUCAEHUTE KPATKOCPOUHH
JIOXO/IM  HA MepcoHaja ¢ NPOM3X0J HENOJI3BAHM OTIYCKM HA MEpCoHaa M HavucjAeHHTe Ha 6asa Ha
JEHCTBALIATE CTABKY 33 OCUTYPSIBAHE OCHUI'YPHTEAHM BHOCKH BBPXY TE3H JIOXO/IH.

Chbraacuo wsucksanusTa Ha MCC19 ce npapsiT MpoBH3HKM 3a JHJTOCPOUHM JOXO/AHM Ha IepcoHasl,
NPeJCTaBeHH M0 CTOHHOCT OT aKTIOEPCKa OLeHKa,

ITPOBH3MH

[IpOBH3KWHUTE A 32 (BJDKEH S C HEOTIPE/EJICHA CPOUHOCT MK CyMa.
[IpoBHU3HUM Ce NPUBHABAT O MOBOJ HA KOHCTPYKTHBHH M IPABHH 32 UbJ/DKEHUS B'hb3HHKHAJNM B pesyirar
HAa MHHAJIM CLOUTHS CHIVIACHO M3KHCKBaHMsiTa Ha MCC 37,
[IpaBHO 3a/IBJ/PKEHHE € 33/BJDKEHHE, KOGTO IMPOHU3JIH3a OT:
e JlorOBOD (Criope/ HErOBUTE U3PHUYHM KJAY3H M 110 nojpa3bupaHe);
®*  3aKOHOJATEJICTBO;
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WK
e JIpyro jieficrare Ha 3aKoHa.
KOHCTPYKTHBHO 3a/b/DKEHHE € 3a/(b/DKEHHE, KOETO NpoMsnusa 0T JAEHCTBHITA HA NPEATNPHATHETO,
KoraTo:
e 1aGasaTa Ha yCTAaHOBEHA TEH/EHIIMs HA NPEAX0AHA NPAKTHKA, NYyOJIUKYBAHN MOJHTHKH HIIH
JOCTATBLHHO CHEMPUIHO TEKYLLO TBLPACHME, TPEANPHATHETO € MOKA3A/I0 HA JAPYTH CTPaHH,

ye e roToBO Ji@ NpHeMe ONpeieIeHH OTTOBOPHOCTH;
10
e KaTO PE3YJTAT NPEANPHATHETO Chb3jaBa y APYruUTe CTPaHM OMpeje/ICHO OYaKBaHe, e e
M3ITBJHN TE€3H OTTOBOPHOCTH.
[TpoBu3us ce npu3HaBa Torasa, Koraro:
e NpCANPHATHETO MMa HACTOANO 3ajb/Kerne (IPaBHO WM KOHCTPYKTUBHO) KaTO pesysarar
OT MHHAJIM ChOWTHS;
e uMa BEPOSATHOCT 3a moracsaBale Ha 3ajb/KeHHero Aa Gbhie HeobXOAMM MOTOK PecypcH,
CBALPMKAIL HKOHOMHYECKH MTOJI3H;
H
o MOXeE Jla 6'bjie HAlpaBeHa HajeXk/(Ha OLEHKa Ha CTOMHOCTTA Ha 3a//b/DKEHHETO,
AKO Te31 YCJIOBUSI HE Ca M3ITLJIHEHH, IPOBU3HA He Ce IPH3HaBa.
[IpoBU3MKTE C€ Npu3HaBarT [0 Hai-job6para npubiusuTesna OlEHKA Ha PBHKOBOACTBOTO Ha
NPEANPUSTHETO KKbM Kpas Ha OTYETHHs I[EPHOJ 3a PasxXouTe, HeoOXOAMMH 3a ypewjaHe Ha
HACTOSIIOTO 3a/{LIDKCHIE,
[IpuU3HATHTE CYMM Ha NPOBM3MK Ce IPepasrjexn/JarT KbM BCEKM Kpall Ha OTHYETEH TNEpHoj M ce
NpEeH3uHCISIBAT C 11eJ1 /1a ce 0Tpasdu Hai-jgobpaTa Tekya oleHxKa.

[TACHBH, ILPKAHH 3A IPOJAKBEA MCDO 5

CbriacHo uaMkBanusTa Ha MCPOS npegnpusiTHeTo KiackPpHuupa KaTo NacHBH, AbPXKaHH 3a npo/amoéa,
NacHMBM BKJIOUEHH B I'pyna 3a u3saxjane oT ynorpeba. [lacusure e OlEHABAT B ChOTBETCTBHE C
usurckpauysita Ha MCPOS5.

OTCPOYEHU JAHBYHHU AKTHUBH H NACHBH

OTcpoueHuTe JaHb4YHKM AKTHBM M NACHBM Ce HPH3HABaT 3a BPEMEHHM PasjiMKW MEXAY AaHbiHaTa
O0CHOBA HA AKTUBHTE W [MACUBUTE U TAXHATA GajaHCOBa CTOHHOCT K'bM Kpasi Ha OTHYETHHS TepHoL.
Orcpouen JaubyeH NacUB Ce NPH3HaBa 3a BCHYKHM JABL/DKHMM B OB OEPHOAM CyMM Ha JanbiH,
CB'bP3aHY € 06JIaracMu BPEMEHH Y PasJIHKH,

Orcpouen JawbueH akTHB Ce NPH3HABA 33 BBL3CTAHOBHMMMTE B OLACUIM NEPHO/M CYyMKM Ha JaHbu,
CELP3AHY C NPUCHIAZAILM CE BPEMEHHHM PA/IHKH, IPEHOC HA HEMB3II0JI3BaHY JaHbuHy 3ary6K 1 KPEAHTH
JI0 CTEIICHTA, /{0 KOSITO € BEPOSITHO Jla ChIeCcTByBa obsiaraema neuasaba, Cpemly KosTo Aa MorarT Jia ce 13-
110J13BAT.

K'bM kpasi Ha BCEKH OTYETEH [EPHOJ IPEANPHATHETO Npepasrienia HEenpHsHaTHTE OTCPOUCHH
JE@HBLUYHK akTUBH, TIpeAnpHsaTHETO PU3HABA HENPH3HATHTE B [PE/XOJEH MEPHO/ OTCPOUCHH JaHb1HH
AKTHMBHY {0 CTCICHTA, JI0 KOATO CE € T0siBHIa BEPOSITHOCT Obaenara obsaraema nevanba aa no3poJsissa
Bb3CTAHOBSIBAHETO HA OTCPOYEH AaHLYICH aKTHB, ' o o ) ’
BasiaHcoBata cToMHOCT HA OTCPOYEHHTE AAHBUHM AKTHBI Ce MPepa3rieN/ia KhM BCEKH Kpai Ha oT4ereH
nepuoy. [peanpusrrero Hamaispa GajaHcoBata CTORHOCT Ha OTCPOUEHHTE JIAHBUHK aKTHBH [0 CTe-
EHTA, IO KOSTO Beue He © BePOSTHO Ja 6hje peainsupana jocrarbuna ofiaraema nedantba, KosaTo ja
N103B0JISIBA 1a CE ONMONZOTBOPH MOJIZATA OT YACT MJIH I{eJIMsI OTCPOUEH JIaHbyeH akTHB, BCsko Takosa Ha-
MaJIeHHE Ce MPOSIBABA 0BPATHO {0 CTCIEHTA, 0 KOSITO € CTaHa/I0 BEPOSTHO Jla Ce peasinsnpa JocTaTby-
na oGsaraema neuvasnoa.

OrcpoucHHTE JAHBLUYHK AKTHBH M NACKHBY CE OLEHSBAT 10 AaHbUHHTE CraBKH, KOUTO Ce 0UaKBa jAa 6baaT
B CHJIa 32 IEPHO/AA, B KOHTO akTHBBT CE Pea/iM3upa Wil NaCHB'LT ce ype/i/norack Bb3 0CHOBA Ha JIaHby-
HUTE CTAaBKH (M JIAHbUHK 3aKOHM), ACHCTBALIM MM OUaKBaHM Jla BJSI3aT B CHJIA K'bM Kpast Ha OTUETHHS
epHoL. ‘

OTCPOYEHHTE JIAHBIM CE TPH3NABaT KaTo MPUXO0/ HJIH PasXo/| H Ce BKJIouBaT B nedanbara uiu sarybara
3a TIepHo/a, OCBEH JI0 CTENEHTA, JI0 KOSITO JAHBKBT Bb3HHKBA OT ONepals Wik CbEHTHE, KOETO e npus-
HATO 11PE3 CHLIMS WK PAa3JIMICH MEePHO/ JIMPEKTHO B COOCTBEHMs KalluTall
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TTEYAJIBA WIH 3ATYBA 3A IEPHOJA

[IpeAnpuATHETO NpH3HABA BCUYKK GIEMEHTH HA MPHXOAMTE M Pa3XoAuTe npes nepuoja b nevanbara
wian 3ary6ara, oceen axo j@azieH MCPO He u3MCKBa HJIM paspewana Apyro.

Haxon MCPO onpegensT 06CTOSTEACTEA, PH KOUTO MPEANPHATHETO MPU3HABA KOHKPETHH TO3HL{IH,
u3BLH neyasbara win 3arybara, npes texywmus nepuoj. dpyru MCPO wmaucksar wid paspelnansar

KOMITOHCHTHTE Ha APYT BCEODXBaTEeH AOXOM, KOWMTO OTroBapsT Hd AG(I)HHMLU*IH Fa " Ha OO TE OO EH M
3a NPUXOAM M pasxonu, Jaa 6'13,[121']‘ H3KJII0UCHH OT revanfaTa win 3ary6a'ra,

PA3xoau

[IpeAnpHsITHETO OTUMTA TEKYUI0 Pa3Xojure 3a JeHHOCTTa [0 HKOHOMHUUYECKH eJIEMEHTH 1 CJe/l ToRa
oTHacs 1o GYHKIMOHAJIHO TIpeiHazHaderye ¢ ey GgopMHUpane pasMepa Ha pasxo/iiTe 10 HanpaBeHHs
1 JICHHOCTH.

Pasxoau ce puaHaBaT, Korato Bh3HHKHE HaMaleHHe Ha 6'b/JeIMTe HKOHOMHYECKH M3TO/H, CBBP3AHH C
HaMaJIEHHE HA AKTHB WK YBEJMYEHUE Ha MACHB, KOETO MOXE /ia 6'b/le OLEHEHO HAaeH/AHO.
[lpu3dHaBaHeTo Ha pasxojUTe 3a TeKyllMa NepHoj Ce H3BbpLIBA TOraBa, KOraTo Ce Hauucassar
CHLOTBETCTBALMTE UM NPHXOJIH.

KoraTto MKOHOMHYECKHTE H3r0/M Ce 0UaKBa Jla B'b3HHKHA IPE3 HAKOJIKO OTYHETHH MEPHoJa M BPh3KaTa
Ha PasXoJMTE C NPHXOJUTe MOXKE Aa G'hjie onpeje/ena camo Hai-0610 WM KOCBEHO, pPasxojuTe ce
npu3HaBaT Ha 6asara Ha NpPoLEe/ypH 3a CHCTEMAaTHYHO M PalHOHAIHO pasnpe/e/ieHue.

Pasxo/i ce npusHasa He3aBaBHO B OTUYETA 33 JOXO/AMTE, KOTATO pasxofbT He cb3jasa Objela
WKOHOMMYECKA M3r0Ja WM KOraTo M JI0 CTENeHTa, A0 KosaTo ObjellaTa MKOHOMHYECKa M3ToJa He
OTroBapsl Ha M3HCKBAHMWSITA WM [PECTAHE /@ OTroBaps Ha M3MCKBAHMATA 3a NPH3HABAHE HA AKTHUB B
pasianca.

Pasxo/iire ce 0TYMTAT HA TPHHIMIIA HA TeKy1lo Hauncassane. OLeHsaBaT ce 1o Cnpase/yinBara CTOMHOCT
Ha MIATEHOTO WK MPEACTOS IO 3a [JallaHe.

ITpuxoau

Ilpuxo/ € 6pyTeH NOTOK OT MKOHOMHUECKH TMOJI3M Npe3 MepHoja, ¢hb3/afeH B Xoja Ha obuvaiinara
JIeHHOCT Ha NPeANpHATHETO, KOTaTo Te3W NOTOLM BOJST J0 yBEJuYaBaHe Ha COOGCTBEHMs KanWTas,
pas/IMYHHM OT YBEJHUEHHSITA, CBbP3aH1 C BHOCKHTE Ha aKLIMOHEPUTE

[IpeANpUATHETO OTUHTA TEKYILIO IPUXOHTE OT OGHuaiinara AefiHOCT N0 BUAOBE A@HHOCTH.

[IpUXOMTE CE OLEHSIBAT 110 CIPaBe/UIMBATa CTOHHOCT Ha NOJYYEHOTO MJIM 110JIEXKALI0TO 3a noJlydaBaHe
[IAINAHE WK Bb3HArPaaeHHe,

[puanasaHeTo Ha NPHUXOAMTE CE M3BBPIIBA NPM CrazBaHE Ha HpHETaTa CYeTOBO/HA MMOJMTHKA 3a
CHEJIHUTE BHAORBE NPHXOJ(H:

[IpuXoABLT OT Npojakbara HA CTOKM W HPOAYKI{HS Ce MpH3HaBa, KOraTo ca GHJ/IM M3IBJIHEHH BCHUKH
CAe)BAIH YCIIOBHSL:

®  [PEANIPHATHETO € MPEXBBLPJIMII0 HA KYMyBada ChILECTBEHM PHCKOBE M NM0JI3H 0T COBCTBEHOCTTA
B'bPXY CTOKHTE M TPOAYKIHATAE;

s NPEANPHATHETO HE 3anasBa NpoJb/KABALl0 ydyacTHe B ylIpaBieHHETO Ha CTOKWTe H
IPOYKIHSTa, JJOKOJIKOTO TO 0BHKHOBEHO Ce CBBP3BA CbC COGCTBEHOCTTA; HUTO €PEKTUBEH
KOHTPOJI HAJ{ TPOJ@BAHUTE CTOKH M PO JIYKIHS;

e CcyMara Ha NpHxXoJa MOXKE HAJEM/IHO Aa 6'bJie OlleHeHa;

°  BEpPOSITHO € MKOHOMWYECKHTE II0JI3M, CBBbpP3aHM CbC CAeNKaTa, Ja ce [nojydar or
HPEJNPUSTHETO; 1

°  HANpaBEHMTE PA3XOZH MJIM TE3H, KOWTO 1e Ohb/@T HalpaBeHy B'bB BPb3Ka CbhC CAeIKaTa, Morat
HAaJIEMJIHO J1a 6'bJIaT OLEHEeHH;

[TpUXOALT OT NPOALKEA HA YCJIYTH CE NPHU3HABA, KOAaTO PesyJITaThT 0T ¢AHa CAC/HKa MOXKE /(@ CE OleHH
HAZ@KAHO, HPHXOABLT, CB'bP3aH ChC cjeikara, TpsbBa Ja ce Npu3HaBa B 3aBMCMMOCT OT erana Ha
3aBBPIUIEHOCT HA CJeJKATa KbM Kpasi HA OTUETHMs nepuoa. PesysTarsT 0T eAHa ClejiKa MOXe Ja ce
OLIEHH HAJEMJIHO, KOTATO Ca M3MI'bJHEHY BCHUKH CIIGBANH YCI0BHS:

e CyMara Ha rnpHxo/ia Moxe Ja 6'b/e Halens|Ho OLleHeHa ;

*  BEPOSITHO NMPEIPHUITHETO IE HMa MKOHOMHYECKH MOJI3H, CBLP3aHK ChC CAE/IKaTa;

e erana Ha 3aRbpIIeHOCT HA CAe]KaTa KbM Kpas Ha OTYETHMS NEPHOJ MOME HaJexJHo Aa ce
OlEHY;

W
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®  Pa3xo/JMTE, HANPABEHU 110 CJeJIKATa, KAKTO M pasxoJuTe 3a 3aBbplUBaHe Ha CAesKaTa, Moxe
HaJ[@XJIHO Jla O'bJIaT OLCHEHH;
MeX(IMHHUTE W aBaHCOBUTE IUIALlAHMS, HAMNpaBeHW OT KJAHEeHTHTe, OOHMKHOBEHO He OoTpasaBar
M3BBPIICHHUTE YCIYTH.
[TpHXOM OT JIMXBH, B'b3HAI'PANC(CHMS 3a IpaBa M JMBHACHTH CE NpU3HaBaT, KOTraTo:
° e BLIMOXKHO NPEANPHSITHETO @ KMa MKOHOMHUYECKH T10JI3H, CB'bP3ali ChC CAe/Kara;

41
¢ CcymMaTa Ha NPHXOJHUTE MOME HAAENHO 4a O'bJIC OLeHeHa.
[puxojuTe ce NpuaHaBat, KakTo cie/Ba:
e JIMXBaTa Ce Ipu3Hana rno mMerTo)a Ha epeKTHBHATA JIMXBA Cbr/acHo MCC39;
o BBL3HArPANJEHMSITA 3a NIpaBa ce Npu3HapatT Ha 6asa Ha CYCTOBOHMS NPHHLKWI Ha HAYNC/ISIBAHE,
CBIJIACHO CBABPKAHUETO HA CHOTBETHOTO CIOPasyMeHHe;
e JIMBHJEHTUTE CE IPHUIHABAT, KOT'ATO CE YCTAHORH MPABOTO Ha aKIL{MOHEPa Jla ToJIyuH IalaHeTo;

Hennarena nuxna, HaTpynaHa Ipejan l'IpH/,LOﬁHBHHG’I‘O Ha JUXBOHOCHA WHBECTHIWA- MOC/E/ABaNHTE
JIMIXBEHHW MNOCTBLIJICHHST CE€  pasnpepessaT Mexay nepuoja npeau npl’l/J,O6PIBEII-leTO U TO3MW cCren
ﬂ[)I/I/[Oﬁl'lBallE'l‘O. Camo vactra ciej ﬂpl'lﬂO6I/IBaHGTO ce IpHr3HaBa 3a NpHUXo/L.

/,‘LI/IBI'UT‘GI'I'['I/I [0 KarnuTaJIOBX LEeHHM KHHXa, 00SIBEHHM OT TeuasbuTe npejayn ﬂpI’IJ:LOGl/lBaH(;‘TO, ce npu3Hasar
B rieqajbara wiun 3ary6a'ra NnpH ycTanoBsgBaHe Ha npaBoTo Ja noJyuu AMBHAEHT, HE3aBUCHMO OT TOBA
AaJin AMBHIEHTHTE Ce OTHACHT 3a nevasnoa, peasiM3npaHa npeau 1k CJes I'lpl/l}l()6I'lBElHETO.
B’b3llaF})E\)K}J\GI-H'IH'I'EI 3a npapa Cce HauyuoIgBaT CbhrJIACHO YCJIOBHATA Ha ChLOTBETHOTO CHOpazymMeHHE M
OGHMKHOBEHO CE npru3HanBaT Ha Ta3dk 0CHOBA, OCBEH aKO C Orjie/ pasnopeﬂﬁm'e Ha CrnopasyMeHHeTo ¢ 1no-
O AX0AA 110 ﬂpHXO}:{'b']‘ Ja ce nmpursHaBa Ha Jipyra CHCTeMHa MJii paliMOHa/IHa Haza.

HpHXOJ,L'b’I‘ ce npu3HaBa caMo, KOraro uMa BEpPOSITHOCT NpeAnpHATHETO Ja INMojaydn MKOHOMHWYECKH
ITOJI3H, CB'bP3alHy C'hC CJle/IKaTa.

Koraro BBL3HHKHE HECUTYPHOCT OKOJIO C'I)GI'IDEH'IG’I‘O Ha CyMa, KOfgTO Bede e BKJ/IIoYeHa B NPHUX0AaA,
l'IGC'b6PIpa€MaTa cyMma WM cyMarTa, OTHOCHO KOSITO BL3CTAHOBABAHETO BEeYe HE ¢ BEPOSITHO, CE NTpH3HaBa
3a pasxo/i, a He 3a KOPeKHHst Ha cyMarTa Ha ITbPBOHAYa/IHO TPHU3HATHH TTPHXOL.

an'IXO/,U/l'I‘@ OT HacMHM Ce NMpu3HaBaT Ha BpEMEBa Gasza3a CpoOKa Ha Jorosopa.

DHHAHCOBH PUCKOBE
Kpeawnren puck
PucK'bT, e cTpaHa o GHHAHCOBY HHCTPYMEHH - aKTHBH Ha NPEANPUATHETO, HSAMA Jla yCllee Ja H3IIAaTH
3/ULJDKEHHETO CH M Lie TpHuriK QHHancosa 3aryba Ha npejnpHaTHeTro.
JIMKBHJICH PHCK
PuCKbT, Ue NPEANPHUSTHETO [le CPEUIHE TPYAHOCTH NPH H3IILJIHEHMETO HA 3a/bJDKEHNS, CB'bP3aHK C
(HMHAHCOBHM NACHBH.
[Tazapen prckK
PHCKDLT, Y€ ClpaBe/yiMBaTa CTORHOCT WK GbJCIMTE NapHUHK TOTOLH Ha QUHAHCOBUS MHCTPYMEHT 11|e
Bapupar nopajiM NpoMeHH B asapHuTe feHH. [lazapuusT pHCK ce ChCTOH 0T TPH BH/A PHCK:

e  BasyreH puck
PuckbT, 1e cnpaseinsara CrofHoCT Win ObjelinTe MapuiyHy MoTouH Ha PHHAHCOBHSA HHCTPYMEHT 1€
BapupaT nopajiu NpoMeHH B 0OMEHHHTE KyPCOBe.

_ e Jluxsen pn'cic' ‘

PUCKDBT, Y& CHPABEJIMBATA CTOHHOCT WIH O'bACIIMTE NapUYHK TTOTOLNH HA QUHAHCOB HHCTPYMEHT 1€
BapHpaT nopaji NPOMEHH B Ma3apHUTE JIMXBEHH IIPOLEHTH,

»  JIpyr ieHoBM pUCK
PHCKDLT, 4e ClipaBeyiuBaTa CroiHHoCT M G'bCIHTE HAPHUUHK TOTOUM Ha QUHAHCOBMS MHCTPYMEHT 114e
BapupaT nopajx npoMeHy B nazapHure HeHn (pasjindHy 0T Te3M, BL3HWKBAILK 0T JIMXBEH DHCK MW
BAJIYTEH PUCK), HE3ABMCHMO OT TOBA J@IW TE€3W MPOMEHH ca NpUIrHeHr 0T GaKTopH, crenduunn 3a
OTHENHHsT PHUHAHCOB MHCTPYMEHT WJIM HEroBMs eMHTEHT, Wik 0T QaKkTopw, BJAHACUIM B'bPXY BCHYKH
nos06HM PHHAHCOBK HHCTPYMEHTH, T'hPryBaHK Ha razapa.

[TosirHkara na HPEANPHUSITHETO 3a HAA0CTHO YIIpaBJIEHME Ha PHCKOBETE € ChCPEJOTOYCHA 1 UMa 3a LieJl
Jd HaMaJli CBEHTYaJIHWTE nebsaror PHUSITHH G(])GK'I‘H BLPXY (l)l'l HAHCOBUS PE3yJITAT.

I"Ip(—:/,mpxrm'n’(e'm HsiMa fIpHeTa NoJIMTHKa 3a Xe/PKHPane Ha (l) HHAHCOBHTE PHCKOBE,

E®EKTH OT MTPOMEHHTE B OBMEHHHMTE KYPCOBE

(DyH KIHOHJIHATA BasyTad Ha NPEJANPHATHETO € 6'bJIFEl[)CKI'l JIERB.
Bauy’ra'ra Ha HpejcraBaHe Ha (1) HHAHCOBUTE OTUETH € 6'bnrapc1m J1eR.
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TOYHOCTTA HA YMCAATA BB PHHAHCOBHS OTUET € XUJISIIH O BJrapcKkH Jiesa.

Uyak/iecTpania BajlyTa e BCsika BaJlyTa, PasjiiiHa 0T pyHKIHOHa/IHATa BaJlyTa Ha NPEAIPHUIATHETO.
Cpenkure B 4y/ecTpaHHa BajyTa Ce BIHCBAT I'bPBOHAYANHO BBLB QYHKIMOHAJIHA BaJYTa, KATO K'bM
cymatra Ha uyNJecrpannaTta pajiyTa ce npuiara [eHTpasius kype Ha Buarapcka Hapogna Banka (BHE)
3a ChbOTRBETHATA BAJIYTA K'BM JaTaTa Ha cjesiKara.

KypcoBuTe pasyivky, Bb3HUKBAIM MPH YPEIaHe Ha NapHUuHH MO3HLMK MK NIPH [IPEU3UHCI/IIBaHe Ha

HAPHIHHTE HOSHIMH  Ha  PeAP I THETE 0 Ky PCOBE,  pasiimiaHi 0T Te3H,  IIPH KOHTO a6
NPEU3UYUCTCHH NTPU I'bPBOHAYAJIHOTO IPU3HABAHE MPE3 HEPHOJIA WIH B NPEAXOAHU PHHAHCOBH OTYETH,
ce Npu3HaBaT KaTo nevyaysba wiau 3aryba 3a nepuoJia, B KOWTO ca BL3HHKHAJIM, C HAKOW M3KII0UCHHS
chraacio MCC 21 Ha KypcoOBHTE DPas/iMKH, BB3HMKBALIM NO JajeHa [apuuHa I03WIHs, KOsfTO 10
CBhUIHOCTTA CH NPEACTaB/IsiBa 4acT 0T HETHAa WHBECTHIMS Ha OTYHTAal@ Ce CTONaHCKa eJHHMIa B
qyuecrpanta /,[Cﬁll()c’[' .

Koraro napuvna nosuius Bb3HHKBA B PE3yJTaT Ha CA/Ka C 4yXAECTpanHa BajyTa W UMa NpoMsHa B
OOMEHHHMSI KYPC MEXy JlaTaTa Ha CJe/KaTa W JlaTara Ha ypexiaHero, ce MosBaBa KypcoBa pasjuka,
Koraro cpenkara 6bjie ypefieHa B paMKHTE Ha CBUIUS OTUETEH NEPHOJ, Npe3 KOWTO € Bb3HWKHAJA,
LsJIaTa KypcoBa pasjimka ce npW3HaBa npes gajenus nepuoji. Ho xorato cenkara 6bje ypejeHa npes
CIeABalll OTHETEH IMepHoJ, KypcoBaTa pasJikKa, NpusHaTa NpPe3 BCEKH OT MOKAHMHHWTE MEpHoir A0
JlaTaTa Ha YPEXJ@HETo, Ce ONpe/iesisl OT MPOMAHATa Ha 06MEHHUTE KYPCOBE NPe3 BCEKH NEPHO/L,

KoraTo nevan6a win 3ary6a oT HelapHuHa l03uIHs € oTpaseHa JUPEeKTHO B COBCTBEHMS! KaluTail, BCeKH
0OMEHEH KOMIIOHEHT 0T Tasu nedasba Hiu 3ary6a ce rnpusHaBa B JApyr pceobxBaTeH JOXO0/. Korato
nevasba wiK 3ary6a oT HenapuuHa Mo3uius ¢ oTpaseHa B rnewasbara uaM 3arybara, BCCKM 06MeHEH
KOMIIOHEHT OT Ta3u nedanda wiu 3aryba ce npuaHana kato nevasba niu saryba.

Koraro onpeseneny MCDO uznckpaT HAKOW nevaibu wiu 3arybu 0T akTHBH [ Ce 0TPasaBaT AMPEKTHO
B COGC’I‘BCHMH Kandraja M KorarTo Taxk’bB aKTHB C€ OLeHsaABa B 4Yyw»JecTpaHHa BaJlyTa, MCC 21 u3sucksa
npeoleHeHaTa crofHocT jla O'bJle Npensvnc/iena, U3noi3Baiky Kypca KbM jatarta Ha Onpejesisine Ha
cTOMHOCTTA, B pPe3y/TaT Ha KOETO Ce INoJiydaBa KypcoBa pas/iMKa, KOsTO CLUI0 CE NMpU3HaBa B Apyr
BCEOOXBATEH J(OXO/L.

Hpeanpwm*ne'ro NpaBH IPEOlcHKa Ha MO3MUKH B UYXKJACCTPAaHHA BalyTa K'bM Kpas Ha OTYETHUWSA NIEPpHon
M TEKYIO [IPE3 OTUETHHSA IEPHO/.

Mosupuure B uyxzecrpansa sajsyra kbM 31 gexemspu 2014 rojguHa ca OLCGHEHM B HaCTOAUMA
(GMHAHCOB OTYET 1O 3aKI10UHTe/HUA Kypc Ha BHE.

CITPABEJJIMBA CTOHHOCT

MC®PO 13 ce npuiara, koraro B apyr MCPO ce M3MCKBa WM 103BOJISIBA OLGHSIBAHE 110 ClpaBeA/INBa
CTOMHOCT MJIM OMIOBECTSIBAHE HA OLIEHSIBAHETO 110 CrIpaBe/i/IiBa CTOHHOCT.
CrnpasejyiuBa CTOMHOCT € [jeHaTa 3a NpoJjaKba Ha akTHB WK 32 [PEXB'bPJSIHE Ha NacHB NpH obuuaiina
c/leJIKa MEXC/IY 11a3apHi YUaCTHHILM K'bM JlaTaTa Ha OLeHsABaHe.
Pamkara Ha oneHsBaHe 1o crupasejusa croiiHocr Ha MCPO 13 ce npunara 3a MbPBOHAYAIHO M
MOC/IEBAIN0 OHEHSBAHE, aKO ClIPaBEIMBATA CTOMHOCT CE M3MCKBA MIIK ce pa3peiasa ot apyrn MCPO.
AKTHBH WM NACHBH, KOHTO CE OIEHABAT 110 CHPABE/UIMBA CTOMHOCT, MOXKE J@ Ca HIKOM OT CJie/ilHUTe J{Ba
BHA:

®  OT/IeJIEH aKTHB WJIH HACHB; HIIH

° U TPYHA 0T AKTHBHY, TPYIA OT TACHBH HIIM TPYNAa OT aKTHBH H TTaCHBH; ™
[TpepnpusiTHETO OINeHsiBa CnpasejyiMpata CTOHHOCT Ha AaJieH aKkTHB WJIM [acHB B'D3 OCHOBA Ha
EBEHTYIHUTE JONYCKAHHKS Ha NasapHHUTEe YYACTHHIM MpPH ONPEACJSHETO Ha [eHaTa Ha aKTHB HJIH
IACHB, KaTo Ce NPHEeMa, ue TE JEHCTBAT B CBOSI MAKCUMAaJIHA HKOHOMHUECKd M3ro/a.
[Ipr oneHsiBaHeTo 10 CHpaBeUIMBA CTOHHOCT NPEANPHUATHETO OTHHTA XapaKTePpHCTHKKHTE Ha aKTHBa
WJIK TIACHBA, KO YYACTHHIMTE HA 11a3apa 1e I'M B3eMAaT 110J{ BHHMaHKe [IPH ONPe/IC/AsHETO Ha LleHaTa Ha
aKTHBA MJIH ACHBA K'bM JlaTaTa Ha oneHsiane. Te3n XxapakTepruCTHKI BKJIIOYBAT CAEJHOTO:

& CbCTOSIHMETO WM MECTOIOJIOMEHHETO Ha aKTHBa,;

e OUpaHMNMEHMsTa, AKO MMa TaKHBa, OTHOCHO MpojacbaTa MK M3I0JIBBaHETO Ha TO3H aKTHB;

o JIPYI'H. :
Bb3jelcrBreTo HA KOHKPETHA XapaKTePHCTHKA B'hPXY OllEHKaTa Ce pasjinvana B 3aBUCHMOCT OT TOBA
KaK Ta3y XxapakTepHCTHKA e 6b/IC B3ETa MPEJBH/L OT NasapHuTe yuacTHULH,

OLLGH?!BE\HGT() 1o crupasegarna croHuocT npejroJara, 4e aKTup HAM nacHiB Ce pa3MEHs B oGivaina

CHEJIKa MEXKAY NadapHu yHacTHHIM 3a 1'!})0,[[6\)1{661 Ha akTHB WIH IIPEXBLRJISIHE Ha [MackB K'bM Jarara Ha
OULEHABAHE NPH AKTYAJIHHTE K'bBM TO3M MOMEHT Ia3dapHK yCJIoBUsd,
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O eHssBaHeTo 1o cnpaBe/yiuBa CTOWHOCT npejrnoJsara, 4ve cpejaKa 3a rlpOAH)l(6a Ha aKTWUB HJIH
NPEXBDLPJISTHE Ha ITaCKB Ce 3B hpUIBa:

. Ha OCHOBHM ITa3ap 3a TO3M aKTHB MW HacuB; HIH

L npu jrncarta Ha OCHOBEH 1asap — Ha 11211‘«‘1—»131‘01[1-[11151 nasap 3a TO31 aKTHB HJIH MTacHB.
AKO 32 aKTHB WM facMB MMa OCHOBEH nasap, oueHkKara Ha ClipaBe/ijirpara cToMHOCT € neHara Ha TO3u
nasap, JIopy ako neHara Ha Apyr rasap € NOTEHIHMaJIHO 00-H3ro/iHa K'bM JlaTaTa Ha OLeHsIBaHE.

CripanejuiiBa CTOWHOCT ITPH IBPBOHAYAHOTO NPH3HaBaHe

3a npuo6uT aKTHB WM TMOET IacKWB B pa3MEHHA CJlesiKa, lleHara Ha cjejikata e IJjareHara 3a
NPHAOGHBAHETO HA aKTHBA MJM IOJIyYeHaTa 3a noemaneTo Ha nacusa. CnpasejuivBaTa CTOMHOCT Ha
AKTHB MJIM NACHB € IleHaTa, IoJIyueHa npu npojaxbara Ha aKkTHBa WM [JIATEHA NPH IPEXBbPJISIHETO Ha
nacuna. B MHOrO c/iyuad nenata Ha cjesikata e panHa Ha crnpasejuinsara croiunoct. [Ipu onpejgenstero
Ha TOBA JaJM CIpaBeUIMBATAa CTOMHOCT MPH II'PBOHAYAJNHOTO IpM3HaBaHe ¢ leHata Ha cJenxara,
NpeANpUsITUeTO 0TUHTa PaKTOPH, CHeIHPHUIHHN 3a CJe/iKaTa, KAKTO K 3a akTHBa HJIW lackBa. AKO B Apyr
MC®O0 ce m3nckBa WM pasperiaBa Ha NPeANpHATHETO Ja OLEHH aKTHB WKW [MacHB MbPBOHAUAJIHO 10
crnpasej/iuBa CTOWHOCT M aKko IleHaTa Ha CcJejKara ce pazjipuaBa 0T CrpaBejiuBaTa CTOMHOCT,
npejnpUsTHETO TPH3HABa NpoudTHYaLaTa nevasba win 3ary6a B neyandara win sarybara, OCBEH aKko B
1031 MC®DO He e rrocoueHo Apyro.

MeTo/M 3a ocToMHOCTSIBAHE

B3aBucuMocT 0T 0GCTOATE/NCTBATA CE UBIOJA3BAT CE NOAXOASIH METOAH 32 OCTOHHOCTABANE, 32 KOUTO
MMa JIOCTaThbuyHO HaJMYHK JAHHW 3a OLEHsIBaHe Ha crpaBejsupara croiuocr. [agen meroj 3a
OCTOWHOCTAIBAHE CE M3MO0JI3Ba, 3a Jla Ce IPELEeHH [eHaTa Ha npojaxcba Ha akTHB WK NPEeXBbp/sHe Ha
[AacHB B paMKHTE Ha oOWuaiHa cjlesika MEX/y NasapHW yuacTHHUW NpPH akTyaJHH KbM Jarara Ha
oleHsiBaHe MnasapHu ycJiosusLMerojguTe 3a  OCTOMHOCTSIBAHE, W3I10/13BaHKM 33 OlEHsBane Ha
CrpaBe/UIMBaTa CTOMHOCT, Ce NpujaraT nocJe0BaTe/HO.

XWroTe3yu Npr METOAUTE 33 OCTOHHOCTABAHE

[Ipw npHaraHiTe METO/M 338 OCTOHHOCTABAHE 33 OLEHSIBAHE HA CIIPABE/JIMBATA CTOHHOCT CE W3N0A3BAT
MAKCUMAJIHO ChOTBETHH HabJilofiaeMH XUINOTE3M M CE CBEX/Ja /0 MWHHMYM H3M0/J3BaHETO Ha
HeHab0aeMu XUITOTE3H,

CYETOBOZHH MPEANOJIOMKEHUA U MMPUB/JW3HTE/JHW CYETOBOJAHH MMPELEHKH

B pesyjarar Ha HeCHMTypHOCTTa, IPUCBLIA Ha JesioBaTa ﬂ,(‘ll"‘l HOCT, MHOI'O CTAaTHM OT (I)I'H-lal'ICOBI/I’I‘G OTYETH
He nojiexaT Ha npenriHa oleHKa, a caMmo Ha ﬂpH6IIHSHTC!IHa OL[CHKA. HPH6!IHEI'I'I‘GIIHI/ITG OHEHKH Ce
oneHdaBaT B'b3 OCHOBA Ha }'{EII'“I—E\KTyEUI HaTa HaJHUYHa ¥ HaAeiHa U H(I)ODMEII.U'IFI.

H3noJsisBasero Ha PasyMHH lel/I6}II/[3HTe]IHM OLICHKHM NpejcTaB/siBa OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(])I’II'I&U'XCOBI’I'I‘G oTvyeTH W OHEe HaMaddaBa TAdXHaTa JOCTOBEPHOCT. ﬂpuﬂarane'ro Ha Men(/lyrlapoz.mm‘e
cranjapTy 3a (l)I/H-IEl]»lCOBO OTYHUTAHE M3HMCKBa OT PHKOBOACTBOTO J@ MNPHJIOXKH HAKOM CHETOBOJNHH
NPEeAnoJIOMCHHA 1 I'Ip]'lﬁjl}‘131'1'1‘(3}1[-11'1 CYETOBOJHHM NPEUCHKH MPH W3TOTBAHE Ha (])I'IHHHCOBHTG OTHETH 1
NnpHv oripejessiie Ha CTOMHOCTTA Ha HAKOM OT aKTHBHUTE, IACHUBHTE, IPUXONHTE M pasxojHre. Beuuku Te
Ce M3p'bpluBaT Ha 0OCHOBaTa Ha HEIFI—J,LO6I)E\'I‘21 IpeneHKa, KOJTOo ¢ HanpaseHa 0T P’LKOBOACTBOTO K'bM Kpast
Ha OTHETHHMS IMEPHOI. [leiiC'l‘Bl'IT‘GJII-l HTE peayJsiraTn fuxa MorHn Jla ce pazjauvasar OT NpejfcTanCHHUTE B'LB
(1) HHAHCOBHTE OTHEeTH

/la,uena ‘ ‘I'Ip1'16./[!/131’1'1‘(3}”18 ToneHKaT IoUIeKH T HA T IIpepasrieiate,  ako T T HACT'BIST T TIPOMEHH B
oGCToATENICTBATA, HA KOWTO €€ OCHOBABA, WU B pesyJrar oT HnojyveHa HoBa HH(})O})MHI.U'IH HITH
JOITBJIHMTENIHO HaTpyna OImHuT, n}I)GPE\E}I"JIG)KJ_LHH(;"I'O Ha ﬂpl'l6llI/IBI*['I'C]IHE]'[‘EI OllEHKAa He ce CB'bp3Ba C
NPEJXOJHH NEPHOJH 1 HE IpeJcTaB/isiBa KOPEKIiHs Ha FPeIlKa.

Besika NpOMsiHa B lipraraHara Ga3za 3a oneHsIBare ce TpeTvpa KaTo npoMsiHa B C4eToBojHaTa noJgMTHKa,
d He B cyeropoHara 11}71/1611 H3uTeJiHa oLeHKa,

Koraro e TPYAHO JIa CE HAIIPABK pasrpaHHyeHe Mexy npoMsita B cueronorara noJiMmTrHKa 1 npomMsHa
B CcHeTOBOAHATA ﬂpl’IGJH’lBI’I'l'(:’JIHa OlEHKa, NpoMsiHaTa Ce IMnpuema Karo HnpomsHa Ha CHeToBO{HaTa
I'Iplfl6.ﬂI'IBI'I'I‘GJII'IE\ oneHKa.

E(])CI(T'I)T o7 IpoMsHaTa B CcUeToBoiHa l'lDHGJlHBH'I‘CJH'la OleHKa Cce TpH3HaBa INepPCleKTHBHO 4pe3
BIJIIOYBAHETO MY B nevasfara Win 381‘}/63'1'3 3a nepdopa Ha 1npoMsiHaTa, aKko MnpoMstHarTa 3acsrsd camo
TO3W NEPHOJ WK ITEPHOJIa Ha npoMsHaTa 1 6'!)/,[6“,{1/[ NEePHO/H, aKo IpoMsiHaTa 3acsira ¥ inara.
/.l()’l‘()JlKOBa, JAOKOJIKOTO NpoOMsAHaTa B CUHeTOoBOJHAaTAa FII)I'IGJ[I'IBI'I'I‘GJIHH OleHKa BOJIM 0 NPOMEHHKW B
AKTHBHMTE M NACHMBHUTE, MJIM CE OTHACSH /IO KOMIIOHECHT OT KanuTasia, Ta ce Mnpr3Hana 4pe3 KOPHrupaHe Ha
fasiancoBaTa CrolHoCT Ha CB'LP3aHMsl aKTHB, HNacHB MM KOMIIOHEHT OT KalWTala B NepMoia Ha
rnpoMsiHara.
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I'PEIIKH
Fpe‘ll.ll(ld 0T MHHAJI NEpHOJ Ca NPOITYCKH HWJIK HCTOYHO NpeAcTaBsHe Ha (l)HI-I’c'lHCOBI/l'I‘e oTyuerr Ha
opejpHaTHEeTO 3a elMH WK noBeve MHUHAJHW OTUETHH NEPHOJH NPOoU3THYAIlK OT HEH3IOJA3BaHe MK
HENpaBrJIHO M3MMOJI3BaHEe Ha HaJdex(ada I'IH(I)OpMaLLI'Iﬂ, KOsITO:
. ¢ 6uJla HalMuHa KbM MOMEHTa, B KOHTO (l)IrIHElI-ICOBI'ITe oTYeTH 3a Te3d NEepHojH Ca oMM
0106peHn 3a NyBJHKYBAHE;

e ¢ MOXEJIO, NPH MOJaraHeTo Ha pasyMHH ycuaus, Aa Gbje NoJydeHa M B3eta NpeABHi MpH
MBTOTBSIHETO M NPEJCTAaBIHETO Ha Te3M PUHAHCOBH OTYETH;
Tesw rpemwxy BA0UBAT ePeKTHTE OT MaTEeMATHICCKH IPEUIKY, MPELIKH NPH IpHIarale Ha c4eToBoAHa
MOJIMTHKA, HEJOTVIKAHE HJIM HETOUYHO NMpEJicTaBsiHe Ha PakTH 1 U3MaMH.
pemkit no cmuchsa na MCC8 morar Ja BBL3HWKHAT BBB Bph3Ka C NPH3HABAHETO, OLEHABAHETO,
MPEJACTaBSIHETO WM OMOBECTSBAHETO Ha KOMMOHEHTH OT (QUHaHCOBMTE oTdeTH. [loTeHuMajsHuTe
IPEIKM 33 TeKYUMs MepPUoj, OTKPUTH B CBINMS, C& KOPWUIMpaT npeAd (UHAHCOBHTE OTYETH Jla ce
0/106paT 3a ny6GanKynane, BLapeky Tosa Ipeiky MoHsIKora ceé OTKPHBAT B [0C/Ae/(BaLl IePHOJ 1 TEe3H
IPEeUIKH OT NPEAXOJIHH IIEPHO/H CE KOPHUTHPAT.
[IpenpusiTHeTo KOpUrupa ChC 3aJHa JaTa ChIECTBEHWTE TPEUIKKY OT MPEJXO/HH NEepHOAN B I'bPBUS
brHarcoB oTuer, 0J06peH 3a nyGINKYBaHE CJIej{ KaTO Ca OTKPHTH 4pes:
*  IIPEH3YMCISABAHE HA CPABHWUTEJHHTE CYMM 3a [PEJACTABEHWS INPEJXOJCH NEepHoJ, B KOWTO €
Bb3HUKHAJA PPELIKa;
WU
° B (JIyYal, ye rpewKara e Bh3HWKHAJIA Npejud Hal-paHHO NPEeACTABEHHs IPE/X0JIeH NEPHOJ,
NPEeU3UMC/ISIBAHE HA HAYQJIHOTO CaJlJ{0 HA AKTHBUTE, [IACUBHUTE M KaNuTa/ia 3a TO3H NepHOJ,.
I'peuka o npeaxo/(eH Neproj| Cé KOPUTrUpa NocpecTBOM Nper3uuc/siBate ¢ o6paTHa CHIIa, OCBEH aKo €
NPaKTHYECKH HENPHIOKKHMO Jla ce OoNpejeau HaKod orT crneguduuHuTe edexTd 3a nepuoja Hiam
KYMYyJaTHBHHS €PEKT OT Ta3H I'PElKa.

OHUHAHCOBH HHCTPYMEHTH

duHancon HHCTPYMEHT € BCEKH J{OTOBOD, KOUTO nopagia (I)MHEIHCOB AKTHB 3a JalleHO NpefnpHaTHe 1
(I)HHEH'ICOB nacunp HWJIKM KalnuTaJloB HWHCTPYMCHT, 3a JPyro npejrnpuysTre. ﬂpe/:mpmrm«le'ro pH3HaBa
(])I'IHHHCO]Z aAKTHB YK (])I’IHE\HCOB rnacvs B ()EUIEIHCEI, KOraro crapa crpasa 1o A0roBopHHTe yCJoBua Ha
(l)I'IHElHCOB HHCTPYMEHT,

PUHAHCOBUTE AKTHBH M TACHBH CE K}'IEICPI(I)I’ILLPIPEXT ChLrylacHo M3uckpanusTa na MCC39.

CB'LP3AHM JIMLIA M CAEJIKY MEXKAY TAX

[Ipepnpuaruero cnassa pasnopenbure na MCC24 npu onpejensine W ONOBECTsIBAHE Ha CBbp3aHuTe
JiLa. )

Curedika MEX/ly CB'bP3aHH JIMLA € NPEXBbPJSIHE HA PECYPCH, YCAYTH WM 3a/bJDKEHHS MEXKAY CB'LP3aHH
Jinia 6e3 3HaUCHWE Ha TOBA Jlasly CE IpuJara HsKaksa 1{eHa.

Juwswar o
Cwraacno MCC 17 JIM3HMHTOB A0roBop ce ]{JIaCI'I(l)HLU’Ipa Karo (])HIIF]HC()B JIM3HMHTD, akKo l'lpeXB'l)leﬂ no
CBILNECTBO BCUYMKHM PHCKOBE M 3o OT COBCTBEHOCTTA B'BPXY aKTHBa.

JIM3uuros A0ropop ce KfIE\CI/I(l)I/H,U'IPE\ KaTo ONEpaTHBEH JIM3HHT, aKO HE HPEXB'BPJIA 1O CLINECTBO BCHYKH
pUCKOBE M M3I'0J(H OT cobecrpeHocTTa BLPXY aKkTHrBa.

Hpusnananc H  OTYHTAHE HA (I)HHZHXCOB JIM3HHITOB  J0r0BOpP, 1O KOWUTO APYyXKEeCTBOTO €
JIM3HHI'OIIOJIYYATEJI

B nauanoro Ha JM3MHIOBMSI CpoOK (l)I'll-laHCOBHﬂT JIMBWHT €€ NMPHU3HaBa KaTO aKTHB M [1aCHB B fasanca ¢
pa3sMep, KOMTO B HAYAJOTO HA JIU3HHTOBHS CPOK € paBeH Ha crpase/yinpara CTOMHOCT HA HACTHUST aKTHB
WJIW, AKO € NO-HHCbK ~ 110 HacTosduara cro v HOCT HA MUHHMAJIHHUTCE JAU3MHTOBH IJIAQlllaH ks, BCAKa e{HO OT
KOHMTO € ONPEeAC/ICHO B HAYaJIOTO Ha JIM3MHIOBHS JIOTrOBOP. /J.HCKOH'I'OBHHT INMPOLEHT, KOHTO ce usnosssa
NpHW HU3YMCASIBAHE Ha HacTrofaTa CTOMHOCT HAa MHMHWUMAaJHHUTE JIN3HHTOBH IJRA@AaHHSI € JIMXBEHUAT
[MIPOUEHT, 3aJI0XKCH B JIMBHHTOBUA J[OTOBOD, JIOKOJIKOTO TON NPaKTHICCKWU MOXKeE Ja 6'131[(‘3 ONpEeJICAEH; aKo
TOBa € HEBL3IMOXHO - M3l0JI3Ba ce /,[Pl(])epeHIU*IEIJIHI‘ISI'[' JIMXBEH TIPOLECHT 110 3ah/DKEHMETO Ha
JIM3HHT'OTTOJIyHaTe s, H’bpBOI-IE\LIEUII'H'ITG MPeKH pasxojiv, H3IBLPIICHH OT JIM3WHTONoJay4darest ce
npn6ax3m‘ K'bM CyMaTa, NpY3HaTa KaTo aKTHB.

MUHHMANHUTE JIM3HHTOBH IAMAaHus ce pasnpejaesistT Mexuy (])I'H-{aHCOBHﬂ pasxoj 1M HaMaJICHHETO Ha
HEImJAaTeHoTo 3a/UbL/DKEeHKE, q)lfl}'(aHCOBHﬂT pa3xo;,{ ce paanpe,[[efm 1o nepuojmn 3a CpOKa Ha JIM3WMHTOBHSL

22



“HAIIOMTEJ/IHU CUCTEMW” EAJ
[IpwiIoxeHuss KbM QUHAHCOBH OTYETHU
3a nepuopa ot 01.01.2017 -31.03.2017 r.

AOT0BOP TaKa, ye Jia ce noJiydr noCTofgHeH NeproagHYeH JIMXBEH 1TPOLEHT IO OCTAT'hbYHOTO Caiji0 Ha
32/UbJDKCHMETO. YCJIOBHUTE HAEeMW CE HAYMCAsIBAT KaTo pasxon 3a rnepuogHTe, B KOWMTO Ca 6uan
W3 B'BPIICHH,

AMO])TI/BE[U,HOIIH’clTEl MOJIUTHKA IO OTHOMEHME Ha aMOPTH3YEMHUTE HACTH aKTHBH Ce C’I:O6PEIBHBEI C Tasun
o OTHOHIEHHE Ha cobCrBeHuTe aAMOPTH3YCMHM AKTHBH, a NIpM3HaTaTa amopTH3alrs Ce M34HcisiBa Ha
621321'1‘21, onpezesieHa B MCC perjaMeHTUpal ChOTBETHHA BHJ aKTHB, AKo He e CHUT'YPHO B TroJisiMma

CTENCH, Ye NPEeANPUATHETO 11e NpuJobHe CoBCTBEHOCT /0 Kpas Ha CpoKa Ha JIM3HHTOBHS JOr0BOp,
AKTHBDT M3LSJI0 CE aMOPTH3HPA IPE3 [T0-KPATKHS 0T ABATA CPOKA — CPOKA HA JIM3HHTOBUS JIOTOBOD HIH
ITOJIE3HMS KM BOT HA aKTHBA,

[Ipusyagane M OTYMTAHE HA ONEPATHBEH JIM3WHIOB JOroBOpP, MO KOHTO [JPYKECTBOTO €
JIN3HHIOII0/IyYaTes)

JIM3WHTrOBHTE IJIAIAHKS 110 ONEPATHBEH JIM3HHT Ce NPH3HABAT KATO PAa3X0/ B OTYETA 33 JOXOJHUTE 110
JIMHEHHUA METOJ| 3a LEJIMs CPOK Ha JIM3MHIOBMSI JIOUOBOP, OCBEH aKo Jpyra cucremHa 6asa He e
Npe/CTaBUTE/NIHA 32 BPEMETO, [TPE3 KOETO NPEANPHUSITHETO H3IT0/13Ba U3IOANTE HA HACTHS aKTHB.
[Ipnsnagane W orunrane Ha QUHAHCOB JIM3WHIOB /JOroBOp, MO KOUTO JPYKECTBOTO €
JIM3UHTOAATEeN

IMpenpuarieTo Npu3HaBa akTHBHTE, J/bPKAHHK [0 cHjiaTa Ha PMHAHCOB JIM3WHT, B CBOWUTE OTYETH U I'H
[peJACTaBs KaTo B3EMaHe, YMATO CyMa € paBHa Ha HETHATa MHBECTHLMS B JIM3HHTOBHMS JOTOBOD.
[MoyiexkamoTo Ha noJydaBaHe JIMSHHIOBO IJIAIAHE Ce PA3rjex)ia KaTo NOracsBaHe Ha rJIapHuuA M
GHHAHCOB JJOX0/L.

[lpyznasanero Ha (UHAHCOBMS J0X0J CE OCHOBaBa Ha MOJEJ, OTpassBall MOCTOSHHA HOpMa Ha
BL3BPBIEAEMOCT 32 HMEPUOJAMTE  BLPXY HETHATA HHBECTWIMA Ha JIM3MHIOJATess, CBbp3aHa C
$UHAHCOBUS JIN3UHT.

[puxo s 0T npogaxbara, NpPU3HaT B HAYAJIOTO HA CpoKa Ha GHUHAHCOBUS JIM3WHT OT JIM3HHIOAATENS,
npeJCcTaBsaBa clpaBe/iiBaTa CTOHHOCT Ha aKTHBA WK aKO Tsl € M0-HHWCKa — HACTOsATa CTOHHOCT Ha
MUHHMa/AHHUTE JIM3HHIOBY IUIAIAHHS, U3YHCIEHM NIPH nazapel JjinxseH nponeHrt. CebecTofHocTTa Ha
npojaxkbarTa B HAUAJOTO Ha CpPOKA HA JIM3WHIOBHS JIOTOBOp € ceGecroiHocrra wian GajsaHcoBaTa
CTOMHOCT, aKk0 ca pa’iMYHM- Ha Haerara COBCTBEHOCT, HAMAJEHA CbhC HACTOSIATA CTOMHOCT Ha
HerapasrHpanara ocraTbyHa CTOHHOCT.

[Ipy3anagane M OTYUTAHE HA ONEpaTHBEH JIM3HHIOB JOroBOpP, IO KOWUTO JPYXKECTBOTO €
JIM3MHTOAaTe/]

AxruBHTE, ALPAAHM 3a OTJAABAHE M0 ONEPaTHBHW JM3HHTOBH J(OTOBOPH, CE NPEJCTaBAT B OTHETHTE, B
CBLOTBETCTBHME ChC CLUIHOCTTA Ha aKTHBa,

HaemuusiT 0X0/4 OT OnepaTHBHM JIM3WHIOBM JOTOBOPH Ce NMPH3HABA KATO J0XOJ N0 JIMHEHHUS METOA
3a CpoKa Ha JIM3UHTOBUS JOTOBOP, OCBEH aKo Jpyra cucreMHa 6aza oTpassiBa [o-TouH0 BPEMEBHS MOJIE,
[PH YMETO M3I0JI3BAHE € HAMAJICHA M3BJIEYCHATA 110J13a 0T HACTHS AKTHB,

Pazxojure, BKIOYMUTE/IHO aMOPTH3ALMIATA, M3BBPUICHH B'BB Bpb3Ka C IeHEpPHpPaHETO Ha J0Xo/a oT
JIM3HHT, Ce NPH3HABAT 3a pasxo/, HaeMHusT JIOX0/( ce npu3HaBa 3a J0X0/ 10 JHHEHHHS METO/| 3a LieJ1Hsl
CPOK Ha JIM3WHIOBMSA JOr0BOP, JOPHM aKko MOCTbIVIEHMSTA He Ce NoJyyaBaT Ha TaszM 6asa, 0OCBEH ako
JApyra cucreMHa 6asa orpassiBa M0-TOMHO BpPEMeBHsi MOJeJ, NpH 4YHeTO H3TOoJI3BAaHEe € HaMmajleHa
uapJieueHaTa noJ3a 0T HaeTHs aKTHUB,

Hauvanuure npexy pasxoin, U3BbPUICHH OT NPEAIPHSITHETO B'bB BPb3KA € JIOrOBAPSIHETO W YPENJIAHETO
Ha OHEpaTHBEH JIM3MHT ce npubaBsaT KbM GajsancoBaTa CyMa Ha HAGTHS AKTHB M CE NPH3HABAT KATO
Pasxo{ npes esidst CPoK Ha AH3HHIOBHST JOTOBOP Ha ChIOTO OCHOBAHMHE KAKTO JH3WHIOBHA [IPHXOA,

AMO])'I'HBHI,U[H'I'E\ Ha aMOopTHU3yeMuTe HaeTH akKTHBH e HM3pbpIBa Ha 6832\, CLOTBETCTBALLA  Ha
aMopTudanoHHaTa noJIMTHKa, Bbh3lpHera 3a l'[()[l()ﬁlﬂ’l AKTHBY, a aMOpTH3alMHMTe ce Hn3vnc/asaBarT Ha
68321’1'51, nocouena s MCC perJamMmeHTHUpallH OTYHUTAHETO Ha ChOTBETHHS BHJ{ aKTHB,

JOroBOPH 3A CTPOHTEJICTBO

Curaacto KPMCDO 15 onpeyesstieTo jaiv AajeHo ClopasyMeHne 38 CTPOUTENCTEO HA HEABMKHM HMOT
nonaja s obxsara na MCC 11 wmam MCC 18 3apucu o1 ycioBusita Ha CHOPA3yMEHWETO M BCHUKH
npuApyxasauit ro gaxru 1 obcrosiresicrsa. ONnpee/ITHeTo H3MCKBA NPELEHKa 110 OTHOIEHHE Ha BCSIKO
CIopas3yMeHHe.

Cnopazymenue 3a CTPOMTEJICTBO HA HEJBWIKMM KMOT, B KOGTO KYINyBauWTE MMAT CaMO OrpaHuueHa
Bb3MOKHOCT Jla BJMSAT Ha MPOCKTA HAa HEABIMKHUMMS MMOT, HANPUMED Jia U3bepaT NPoeKT WM3MEHAY
HAKOJKO BapuauTa, pazpaboTeli OT NPEAIPHSITHETO, M J@ HaIPaBsT caMo MUHMMAJIHH NPOMEHM B
OCHOBHMS TPOEKT, € CHIOPasyMeHHe 3a npojaxba Ha croku B ooxpara na MCC 18.

CriopasymMeHHe 3a CTPOHTEJCTBO, onajamo B o6xsara va MCC 18, ce kacuduiupa karo:
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* (Cnopa3ymMeHHe 3a HpejocTaBsiHe Ha YCJIYrH, ako 0T HPeANPUITHETO He Ce M3MCKBAa Jia
npuo6UBa ¥ JOCTABA CTPOUTENHH MaTepuasli.
B TakbB cayyait, ako ca uanbaHedn xpurepruure Ha MCC 18, npuxosuTe ce npu3HasarT Ha 6asara Ha
eTana Ha 3aRbPUIEHOCT Ha CJEJIKATA, KaTO Ce NpHjara MeTO/bT Ha NPOLEHTa Ha 3aBbpUIeHOCT.
Mzucksanusira va MCC 11 ca 0610 NpHJIOKHUMH K'bM NIPHU3HABAHETO Ha NPHUXOJAHM H CBbpP3aHKHTEe pasxo/u
3a Takana ¢jesnka cbhriacio MCC 18.

o (CrnopasymMenue 3a npojakfa Ha CTOKH, aKO OT NPEJIPHATHETO ce M3MCKBA Aa MpejocTans
YOIy M CTPOWTEJHM MaTepuasld, 3a J[@ M3IBJAHK CBOCTO JIONOBOPHO 3a'h/DKEHHE 3a
NpeJioCcTaBsHe Ha HEABYMKIM HMOT Ha KynyBayva.

[Tpunarane Ha KPWTEPHUUTE 3a MPU3HABAHE HA IPHXOJ(H OT Npo/iaxba Ha CTOKH.
- [IpegnpusiTHeTo MOXE Jia IPEXBBPJIH BLPRY KylyBaua KOHTPOJIa K 3HaUYWTEeJHHTE PHCKOBE U 1TOJI3H OT
COBCTBEHOCTTA HAJ HE3aABBLPIIEHOTO MPOM3BOJACTBO B TEKYLMOTO My CLCTOSIHKME B IpoLeca Ha
CTPOUTEJCTBOTO. B TakbB ciydail, aKo BCHUKH KPUTEPHUHM 3a NPH3HABAHE HA NPUXOAH OT mpojaxba Ha
croku or MCC 18 ce W3mbaHsBaT HENPEKbCcHATO B Npolieca Ha CTPOWTEJCTBOTO, NPEANPHATHETO
npy3HaBa NpuxojuUTe Ha Gasara Ha erara Ha 3aBbPIICHOCT, KATO NpMjaara Meroj/@ Ha NpoLeHTa Ha
3apbplueHocT. Mauckpanusara na MCC 11 ca 0610 Npu/IoKUMH KbM NPH3HABAHETO Ha NPHUXOAM M
CBbP3aHKTE Pa3X0/H 3a TaKaBna cjesKa.
- [TpeanpusaTHETO MOXE JA NPEXBBLPIAH BHPXY KyMyBada KOHTPOJIa ¥ 3HAUHTEJIHUTE DHCKOBE M HOJI3H OT
COGCTBEHOCTTA HA HEJBIMMIST MMOT W3USJI0 HARGJHEK (Hamp. MpH 3apbpliBaHe, 10 BPEME Ha HIIM
cie)y JlocraBkara). Borakbs  cayuall npejnpusiTHETO NpH3HaBa  NPHXOJMTE, €aMO Koraro ca
YJIOBJIETBOPEHU BCHUKH KPUTEPHH 32 MPHU3HABAHE HA NPUXO/H OT npoak6a na croxy o1 MCC 18.
Koraro oT NpejrnpHsTHETO Ce MBHCKBA Jla M3BBPIIM JAOMbJHUTE/HA paboTa 110 BevYe A0CTaBeHMs Ha
KyrnyBaua HeABHNKMM HMMOT, TO IpH3HaBa 3a//b/XKEHHE W pasxo)y B chorsBercrsuwe ¢ MCC 18
3aLJKEHHETO CE OLeHsiBa B choTBeTcTBHE ¢ MCC 37,
CrniopasymeHne 3a CTpoNTeJICTBO nonazamno B o6xsara Ha MCC 11
MCC 11 ce npusara, Koraro cliopasyMeHMeTo oTrosaps Ha JepHHHUIHATa Ha JJ0roBop 3a CTPONTEJICTBO,
asioena 3 MCC 11. CiopaszyMeHue 3a CTPOMTEJICTBO Ha HEABYIKUM MMOT OTroBaps Ha JgeduHuimsra
Ha JIOTOBOP 3a CTPOMTENICTBO, KOTATO KYNyBawbT € B ChCTOSIHUE Jla ONPEe/e/IM OCHOBHHTE CTPYKTYPHH
e/eMEHTH Ha MPOCKTA HA HEJABIKUMHUS HMOT NIPEJ 3alI0UBAHE HA CTPOHUTEJICTBOTO M/HJIH Jla onpeelH
OCHOBHH CTPYKTYPHH NPOMEHM B IIpOLeca Ha CTPOMTEJICTBOTO (HE3aBHCHMO Jaiv ynpaMKHsiBa Tasu
BBL3MOXKHOCT Wian He). Koraro ce npwiara MCC 11, AOroBopbT 3a CTPOMTE/ICTBO BKJIIOYUBA CBHILO
BCSIKAKBH JIOrOBOPH MJIM KOMIIOHEHTH 3a MPEJOCTaBsiHe Ha yCJlyrH, KOMTO ca NpPAKO CB'bP3aHH ¢
H3rPaKJaHETO Ha HEABIKHMMHA UMOT B choTBercTBHe ¢ MCC 11 n MCC 18.
JlOoroBop 3a CTPOMTEJICTBO € ZI0FOBOpP, B KOHTO € JOr0BOPEHO KOHKPETHO H3rpa)K/|aHe Ha aKTHB MM Ha
CHBKYNHOCT OT aKTHBH, KOWTO Ca B TsICHa B3aHMMHa BP'b3Ka MM B3aHMHa 3aBUCHMOCT 110 OTHOMICHHE Ha
TSAXHOTO NPOEKTHPAHE, TEXHONM0T M 1 QYHKIMA, KpaiHa e/ Wik npejiHa3HaueHHe.
Jlorosop Ha 6a3a Ha TB'BP/IA 1leHa € JI0TOBOP 33 CTPOUTEJICTRBO, KOHTO € CKJIOUEH Ha TB’bP/a JA0roBopHa
LleHA MM TR'BPJA €IMHHYHA L[eHa Ha FOTOBUS NPOAYKT, KOSTO B HAKOM C/lyyal e 06Bbp3aHa C kiaysH 3a
MOBHIIABAHE HA PAa3X0J{MTE,
Jorosop xa 6aza “pasxo/iu miaoc” e JJOTOBOP 3a CTPOUTEJICTBO, MPH KOHTO ce B'b3CTaHOBABAT JA0MYCTHMH-
TE MM ONPEACJICHWTE 10 APYT HAYKMH PasXolu IJOC MPOLEHT KbLM TE3M Pasxoir WK TBBLPIO Bh3Har-
paxc/{eHue.
[Ipuxoure 10 A0roBopa BKIAIOUBAT!
-I'bpBOHAYAJIHATA CyMa HA NPHXO/A, J0TOBOPEHA B JOTOBOPA;
"
~M3MEHEHHS B CTpOUTENHKTE paboTH, H3IVIAIAHETO HA HCKOBE M MAaTEPHa/IHK CTHUMYJIH /IO CTENEHTa, B
KOSITO € BEePOSITHO Te J[@ JIOBEJAT /0 PeaJiM3upane Ha NPHUXOJIM H ChIHTE MOraT Ja ObjaT HalexHo
OLCHEHH,
[IpuxoAuTe 10 AOroBopa ce OLEHBAT 110 ClpaBenBaTa CroHHOCT Ha NOJYUYEHOTO WIHM MOJIEKALL0 Ha
nojyuasase pb3Harpaigiesue. OneHkara Ha IPHUXOJMTE 110 JOCOBOpa CE BJMSE OT MHOMECTBO
HECHI'YDHOCTH, KOMTO 3aBHCST OT pesysrarure oT Objeliu chOuTHst, YecTo npubJIHM3HTEe/HITE OLleHKH
TpsifBa Aa G'bJaT NPepasIenAan BCANCTBHE HA Bhb3HUKBAHETO HA CLOWTHATA WM paspeliaBaHeTo Ha
necurypuocrure. CiejonBarTesiHo, cyMaTa Ha IPHUXO/HMTE 110 JIOIOBOpa MOMXKE Jia CC yBeJHuaBa HJH
HaMaIsIBa [1PE3 PazJIHYHHUTE NEPUOJIH.

PasxojHTe 110 0roBOpa BKIIOUBAT:

s Pasxo/ii, KOMTO Ca IpPsKo CBbLP3aHM C KOHKPETHMA 0TIr0oBOp!:

-pasxo/in 3a TPy Ha OSEKT&, BIJIIOUHTEJIHO HAJI30D Ha 06@1('[‘21}

~pa3sxo M 3a MaTepHraJiy, M3TOJI3BAHHN ITPH CTPOUTEJIICTBOTO,
~dAMOPTH3ALMA Ha MAIIHHHUTE W ChOPTXKEHMATR, H3MO0JI3BaHM 1O JOroBopa;
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-pPas3xonm 3a HpHILBPDKBaHCTO Ha MalllMHHUTE, CLOPDBXEHWATAa M MaTepHaJnTe A0 M OT IJiomajgKaTa Ha 13-
M'LJIHEHWETO Ha J0roBopa,

-pa3xoiv 3a HaeMaHe Ha MallruHH, oGopy;waHe N CHOPBEHNS,;

~pasxo/M 3a NPoCcKTHPaHe U TeXHHWIeCKa IMOMOIL, KOMTO IMPSIKO ca CB'hP3aHu € JJOronopa;

11 pl’lﬁll H3WTEJIHM Pa3xopu 3a pa6m‘ﬂ 110 M3BLPHIBAHETO Ha KODCKI_U;IH H pa60'r1/1 1o rapa"uroHHaTa 1oJj-
APBXKKA, BKINOUHUTE/NIHO H OYaKBAHWUTE FrapalliHOHHM Pa3Xx0/iH;

~MCKOBE OT TPETH CTPaHH,

Tesn pasxonn Morar jga 6'!;[[21’[‘ HaMaJIeHH C eBeHTYaIHHM CJIy‘IaI/VII'II/l APHUXOJH, KOUTO HE Ca BKJIOYEHH B
NPHUXOJMTE MO JOTOBOpa, HANIpUMED, ITPUXOAH OT npoaamSaTa Ha M3JIMUIIHK MaTepraJn 1 TI]JO/.'[EI)K621'I‘E‘1
Ha MalIMHWTE U ChOPBKEHKATA B Kpast Ha JJOroBopa.

. pa3xojiM, KOWTO Ce OTHAacCAT KbM [LGIZ‘II‘IOC'I"I‘EI 1o jgoropopa Karto usgjo W Morar Jja 6'1:[{8’1‘
pasnpejesienu KeM Jloropopa:

~3aCTPaxoBKy;
~Pasxo/iv 3a NPoeKTHPaHe M TeXHWYeCKa MOMOIL, KOMTO HE Ca NPSIKO CR'bP3aHy C KOHKPETEH J0roBop; U
-O6lllH Pasxonu 1o CTrpouTesIcTBOTO.

*  JIpyrd pasxo/iM, KOUTO MOTaT Jia 6'bJiaT KOHKPETHO HAYHC/AEHH Ha KJAHEHTa ChTJaCHO YCJIOBHATA Ha
JIOroBoOpa- MOraT Jia BKJHOYBAT HSKOW 06K aJiIMHHUCTPATHBHI Pa3Xo/M ¥ Pasxo/M 3a PasBoiHa Jek-
HOCT, 32 KOMTO B yCJIOBHSITA HA J{OTOBOPA € NPEJBUJICHO Bh3CTAaHOBABANE;

Pasxojure 1o Z0roBopa BKJII0YBAT PA3X0/IM, KOUTO C€ OTHACST K'bM Jia/(eH sl JIOMOBOP 3a NEepUoja oT Ja-
TaTa Ha Bb3JIaraHETO JI0 OKOHYATEJHOTO My M3I'bJIHEHMe. Pa3xoaure ofaue, KOUTO CE OTHACAT IPSIKO
KBLM JajeH AOTr0BOP M KOMTO ca MOHECEHH BBB BP'b3Ka ChC CKJIIOUBAHETO HA JOrOBOPA, ChLI0 CE BKJIIOY-
BaT KaTo 4acT 0T PasXo/MTE 110 HEro, ako MOraT Jia 6'bJIaT ONpEJAeeHH MOOT/ENHO H HAZEHKHO OLEHEHH
M € BEpOsITHO, ue JoroBOPbT Ie 6'bje CKloueH. KoraTo pasxoauTe, HanpaBeHH Mo CKJIIOYBAHETO Ha J0-
roBopa, ce NpU3HaBaT 3a Pasxo/ 3a NEPHOAA, Pe3 KOHTO ca HANpaBeH|, TE HEe Ce BKJIIOYBAT B PA3X0/HUTE
0 J{0rOBOPA, KOTaTO JOFOBOPLT € CKJIIOUEH NPE3 C/e(Ball TepHo/I.
Pasxojiu, KOMTO HE Morar ja ObJaT OTHECEHM KbhM JIOMOBOpPHA JAEHHOCT WM He Morar jga 6bjar
pasnpejeseHl K'bM JaJeH JIOrOBOP, CE M3KJII0YBAT OT PA3X0MTE 34 TO3M JOrOBOP 3a cTpouTencTso. Ilo-
JIOOHH Pasxo/M BKJIOYBAT:
e 06UIM a/[MMHHCTPATHBHH Pa3Xxo/, KOUTO B OrOBOPA HE Ce NPEABMI¢IA Jia 6baT Bb3CTaHOBH-
MH;
*  PasxXo/M, CB'BP3AHM C IPOJANOH;
°  DPas3xo/iM 3a M3C/IEQ0BATECKA M PAa3BOHHA JIGHHOCT, KOMTO B JJOI0OBOpA HE ce npejBimx/a Ja 6b-
JlaT Bh3CTAHOBHMH;

*  aMOpPTH3alMS 38 MAIIMHK, ChOPKEHHs ¥ 060py/BaHE, KOUTO He ca OMJIM H3N0JI3BAHU 3a Jaje-
HHST IOTOBOD.

Koraro pesyararTsT OT €{HH JIOTOBOP 3a CTPOUTEJICTBO MOXE Ja O'bIe OLEHEH HAAEK/HO, IPHXOJHUTE M
pasxo/MTe, CB'bP3aHKM C JI0roBOpa 3a CTPOWTEJICTBO, Ce HPH3HABAT KATO MPHUXOAM M PA3XOLM upes
OTYWTAHE Ha erTana Ha M3IBbJHEHHE Ha JOroBOpHATA JEHHOCT KM Kpasi Ha BCEKH OTHETEH NEePHO/.
OuakpaHure 3ary6H 110 JIOIoBopa 3a CTPOUTENCTBO He3a6aBHO Ce NPHU3HABAT KAaTO Pa3Xo/l.
"M3BLPIICHH Pa3Xo/H 110 JI0TOBOPA, KOMTO Ce OTHACAT 3a O'bACIIM JAEHHOCTH M0 J0I0BOpA Ce NnpH3Hasar
KaTO aKTHB IIPH YC/IOBHE, Ye € BEPOSITHO Te Ja 6bAaT BhacTajoBenu. TakuBa pasxo(u npejcrasissar
CyMa, AbJ/RKHMA 0T KJIHEHTA W YeCTO Ce KAaCHPHIMPaT KaTo HesarbpuieHu paboTH 110 oroBopa.

EramsT Ha 3aBbpUICHOCT Ha Aa/IeH LOTOBOD CE Olpe/ieis upes:
*  CBLOTHOIIEHHETO Ha YacTTa 0T PasXo/(MTE 110 JIOroBOPa, HANPABEHH 33 UBBBLPIIEHATA [0 MOMEH-
Ta paGoTa, KbM MpejBrH/eHITe 06LIM PA3X0JM 110 JIOT0BOPA;
MEXAMHHUTE JIALAHKS M TOJYUEHHTE 0T KJHCHTHTE aBaHCH YeCTO He oTpasszaT uanbpiueHara pago-
Ta.
Koraro pegysrrarire o1 fa/ieH JIOroBOp 3a CTPOUTEJICTBO HE MOTaT Jla 6'b AT HAJEM/IHO OLlCHEH H:
*  [IPMXOJMTE CE MPM3HABAT CAMO JIOTOJIKOBA, JIOKOJIKOTO € BEPOSITHO HATIPABEHMTE PA3X0JH 110 J(0-
rosopa J(a 6'bJiaT B'b3CTAHOBEH;
u
®  Pa3xo/MTE 110 JIOI0BOPA CE NPHM3HABAT KATO Pasxo/l 3a NEPHOo/ia, Ipe3 Ko#To ca HanpaBeHH,
Koraro nma BepostTHOCT 0611jaTa CyMa Ha Pasxo/iMTe 110 0r0Bopa Ja npesriasa 001aTa cymMa Ha npuxo-
JIMTE T10 JJOr0BOpa, 0MaKkBaHuTe 3ary6u He3abaBHo ce NPHU3HaBaT KaTo pasxo/.
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CBHLBUTHSA CJIES KPASI HA OTUETHMSI TEPUO/L
CuburHst ciief, xpas Ha OTUYETHWs MHEePHOJ ca OHE3W CLOWTHS, KaKTo O6JarolpHsITHH, Taka H
HeGAaronpHsIATHYH, KOWTO BL3HMKBAT MEMly Kpas Ha OTUETHHsS NEpHoJ | jarara, Ha KOsTO
drHAHCOBHTE OTUYETH Ca 0l06PEHH 3a NyBIIMKYBaHe.
Pazrpanuuasar ce JiBa Bujia ChOUTHS:

®  TAKMBa, KOMTO JOKA3BAT YC/IOBHS, CHUIECTBYBAAM K'bM KPasi HA OTYETHHS Nepro (KOPUrHpaliu

ChOHuTHSA J;
"
* TaKMBa, KOMTO Ca M0Ka3aTeJIHW 3a YCA0BHs, BH3HWKHANM CJIEJ Kpas Ha OTYETHHUST TEPHOo/
(HexopurHpauM cCrGUTH).
[IpepnpusiTHeT0 KOpUrMpa CYMUTE, MPU3HATH BbB GUHAHCOBHTE OTYETH, 32 Jl@ OTPa3H KOpHIHpalure
CLOUTHA CIe/ Kpast Ha OTUETHHS [IEPHOJ W OCHbBPEMEHSIBA ONOBECTBAHHSITA.
[lpepnpuaTreTo HE KOPHIHpAa CyMMTe, MpPH3HATH BBB  (HHAHCOBM OTHETH, 3a [Aa OTpasu
HEKOPHIHpaLHTe CLOMTHA ciej Kpas Ha oTdeTHHs neproj. Korato nexopurupaiyure chOHUTHS Clle)
Kpas Ha OTYETHHS INEpHOJ)  Ca TOJKOBAa CLINECTBEHH, 4e HEONOBECTABAHETO 6K MOBJIMANO HA
crioco6HoCTTAa Ha NOTPeGHTE/MTE HAa (PUHAHCOBUTE OTYETH JIa B3EMaT CTONAHCKY peIleHHs,
OPEJNPHSITHETO OMOBECTsABA cjigjHaTa HHQOpManusa 3a BCsiKa  ChIECTBEHA KaTeropus Ha
HEKOPUTHPAILOTO ChOHTHE!
- GCTeCTBOTO Ha CLOHTHETO;

- npuBAM3HTENHA OLEeHKA Ha GWHAHCOBHS My eQeKT WM H3sIBJIEHHE, Y€ TaKaBa OLEeHKa HE MOXE
Jla 6'bJie HampaBeHa.

PA3X0/H 110 3AEMH
[pegnpusitiero npusara MCC 23 0THOCHO pasxoJHTe Mo 3aEMH.
Pasxo/uTe 1o saemMu, KOWTO MOTaT NPsKO Jla ce OTHecaT K'bM NMPUJ0GHBAHETO, CTPOUTEJACTBOTO MU
NIPOM3BOJCTBOTO HA €{MH OTTOBAPSIIL HA YCIOBHITA AKTHB, CE€ KANMTAIM3UPAT KaTO 4acT OT CTOHHOCTTA
Ha TO3M AKTHB,
JlpyruTe pasxo/in N0 3aeMH CE NNPHU3HABAT KATO PasXo/l.
OtroBapsii Ha ycJIOBMSITA aKTHB € aKTHB, KOWTO N0 HeoBXOJMMOCT M3HCKBA 3HAUMTENIEH IEPHOJ OT
BpEME 3a NOJFOTOBKA 3a HEropaTa npe/Bmi¢iana yrnorpeba uin npojgaxoa.
Pazxoqure 1o 3aeMu ce KanWTajU3MpaT KaTo vacT OT CTOHHOCTTA HA aKTHBA, KOTATO CHILECTBYBA
BEPOSITHOCT, 4e Te e JOBeAaT 0 Objell(d HKOHOMHUYECKH NOJI3M 3a MNPEANPHITHETO M KOraTo
pasxoJiuTe MoraT Jia G'b/IaT HaZENIHO OLEHEHI;
Pasxojure no 3aeMM, KOMTO MOTAT Jla 65BJAT NPSKO OTHECEHH K'bM NPHA0GHBAHETO, CTPOUTEJICTBOTO
WM NIPOM3BOJCTBOTO Ha Ja/[H OTroBapsill| Ha YCJAOBMATA aKTHB, €A OHE3H PA3X0AH 110 3aEMH, KOHTO
Grxa 6rK M36ErHaTH, AK0 Pa3XobT 10 OTTOBAPSIIMS HA YCAOBHUATA AKTUB HE € GHJI M3BhPIIEH.
[IpejnpuATHETO KanuTaJAW3HPa pPasxXoHTe N0 3aeMHM KaTo 4acT 0T CTOHHOCTTA Ha OTroBapaliusa Ha
YCJIOBHMSITa aKTHB HAa HAYAJIHATA JJaTa HA KalluTaj3alus,
Hauanuara gara Ha KanuwraJusanusiTa e JIarata, Ha KOsTO NPEeJINPUSITHETO 33 IbPBY LT YJAOBIETBOPH
CIIeJIHUTE YCIIOBUSI:

®  H3BDBLPUIM PA3XO/JMTE 38 AKTHBA;

®  M3BDBLPLUM PA3XOJIMTE 110 3aEMUTE,;

CKaktou S
° npeAnpueMe JeHHOCTH, Heo6XO0J(MMH 3a NMOATOTBSIHE HA AKTHBA 3a HPEABHN/AHATA MYy
ynoTpeta HiH rnposakoa.

[penpusTHeTo npeycraHoBsaBa KanuTaJM3upateTo Ha Pasxo/MTe 110 3aeMH 3a JUbJITH EPHOJH, 11pe3
KOWTO € IPeK'bCHATO aKTHBHOTO NOJI0BPEHHE HA OTTOBAPSIII HA YCJAOBUSITA AKTHB,
[IpejnpustHETO NpexparsBa Kanvrajiusalusra Ha pasxo/HTe [0 3aeMK, KOrarTo ca HpUKJIIOUEHH B
3HAYMTE/IHA CTEIEH BCHUKHK AEHHOCTH, HEOOXOAMME 32 MOATOTBSIHETO HA OTTOBaPsIHs Ha YCJIOBHSITA
aKTHB 3a IpeJBIIAanaTa yrnorpe6a min npojaxoa.

YCNOBHH AKTHBH 1 ITACHBH
YcaoBeH racus e:

. B'B3MOXHO 3a/(L/RKEHME, KOETO MPOH3Jir3a 0T MHHaJIHN CLOWTHS M UHETO ChLlECTBYBaHe e 6’!:/,(6
NOTBLPACHO CaMO 0T HaCT'LNBAHETO W/IM HEHACT'LNBAHETO Ha eHO WK Nnopede HeCHrypHH!
6'1)[L(‘)1.I.U'l C'IJGI'I’I'I'IEI, KOWTO He Morart Ja 6'13/.{21'[‘ M0 KOHTPOJMPaHM OT NPEAIIPUATHETO,

HJIH
b HAaCTOAILO 3a/b/KEHME, KOCTO ITPOM3JIM3a 0T MMHAJIN C’b6H'l'H$l, HO He e NPHU3HaTo, 3al0To!;
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“HANDOUTE/IHU CUCTEMU” EAJZL
[IpwioKeHUst KbM (HUHAHCOBY OTYETH
3a nepuona or 01.01.2017 -31.03.2017 r. T

- HEe € BEPOSITHO 3a TlloracsiBaHeTo My Ja 6'1)[[6 PIGO6XO,1.U/[M H3XoAsl MOTOK OT PEeCypcH,
ChABPAalM HKOHOMWYECKH ITOJI3H;

WK

- CyMara Ha 3aL/DKCHHETO HE MOXKE Ja 6'1)1[(3 onpejesieHa ¢ JocrarTbyHa CTEICH Ha Ha AW [HOCT,;

YC/i0BeH aKkTHB € B'h3MOMEH aKTHB, KOHTO IIPoM3JiM3a 0T MHMHaJIN CbOUTHA 1 YHETO CbHieCTrByBaHe e

6’1)1[6 HOTBBLPACHO CaMO OT HACTbIBaHETO WM HEHACT'BIBAHETO HA €JHO KM/AM [10BEHYE HECHUI'YPDHN
6'1,,ueu,u4 C'I;6Ifl'l‘l/lﬂ, KOMTO He MoraT Ja 6'[)/,{21'1‘ H3LSJI0 KOHTPOJAMPAaH OT HNpeAnpUsaTHETO.
YCNOBHUTE aKTHBY M NACHBHW HE Ce NMpU3HaBaT.

OTHYET 3A TAPHYHUTE NOTOLHM

[TpeAnpusTHETO € NPHEJIO MOJHTHKA 32 OTYHTAHE W NPEJACTABSIHE HA NAPHYHHUTE NOTOLM N0 NPeKHd
METO/[ B OTUETA 32 NAPHUYHHUTE TOTOIH.
[TapHYHWTE NOTOUM CE KAACHPUIUPAT KATO MapHYHK IOTOUM OT:

¢ QOneparusHa jieifnocr

¢  HupecrunuoHHa geiHocT

e Odunancona geHHoct

OTYET 3A [IPOMEHUTE B COBCTBEHMS KATIHTAJI

[IpeAnpusiTHEeTO NPEACTaBs OTUET 38 NTPOMEHHTE B COBCTBEHMSI KarkTaJl, NoKasBall;

e 00Hja cyMa Ha BCeOOXBATHWS JOX0/ 32 NEPHO/A;

e 32 BCEKHM KOMIOHEHT Ha COBCTBEHMS KanuTasl, epexTHTe 0T NPHJIaralHe ¢'bC 3a/Ha jgarta Wik
NPEeH3YHCIeHHE ChC 3a/jHa JaTa, npu3HaTH B chorsercraue ¢ MCC 8; kakro u

® 32 BCEKM KOMITOHEHT Ha COBCTBEHMsI KaluTas, U3papHsaBaHe Ha GastaHcoBaTa CTOHHOCT B
HAYAJIOTO U B KPasi HA NEPHOJIA, K&TO Ce ONOBECTSBAT OTAEJIHO IPOMEHHTE B PE3YJITAT OT:
- nevasnba wau 3aryoa;
- JIpyT BCEOOXBATEH JIOXO/;
KAKTO M
- C/IeJIKH ChC COGCTBEHHUILMTE, B KAYECTBOTO MM Ha COGCTBEHUIM, KaTO MOKAa3Ba OT/ENHO
BHOCKHTE OT W pa3npe/iejieHusiTa K'bM COOCTBEHUIUTE.

HJOIMB/JIHUTE/IHA HHO®OPMAUUA KbM CTATHHTE HA ®HUHAHCOBHUA OTHET

1. OTYET 3A ®UHAHCOBOTO CLCTOSTHUE
1.1. UMOTH, MAILIMHH, CbOPBIKEHH S

3eMH u Chopbxe Mawuun v Tpaucnopt HApyru Kanura 06mo
crpaju HHs o6opoyA HI AKTHBH JU3HUPAHH
BaHe cpejersa pPasxo/n

OHIV‘léylnlld CLNIblflli)C”I 4 o o V
Canpo kem 31.12.2016 41979 75 419 9851 6103 1530 125 135007
Tocrbimnm 2 35 1 1 3 42
Hanesnn (19) 4) (5) (28)
Canpo xoem 31.03.2017 41962 75 419 9 882 6 099 1531 128 135021
Amopmu3zayus
Canpo xem 31.12.2016 14 041 38621 8220 5918 1442 68367
Mocrsumnm 204 485 75 23 9 796
Hanesnu (10) 4) (5) (19)
Casio xem 31.03.2017 14 235 39106 8291 5936 1451 - 69 019
Faaaucosa cmotinocm
Basiancosa croifHocT KbM
31.12.2016 27938 36798 1631 185 88 125 69 945

27



“HAITOUTEJIHHU CUCTEMH" EA/]
[TpuroxeHust KbM GUHAHCOBU OTYETH
sa uepnona or 01.01.2017 -31.03.2017 r.

BaJiancosa crofuocT KbM
31.03.2017 27727 36313 1591 163 80 128 66 002

WMoOTH, MAlIHHK U CbOPBEHHMST BK/HOYBAT: ChOPBMEHMSA M oﬁopyunaue, KOWTO Ca NpeolEHEeHHM NPH
NnpeMuHaBaHe KbM MC(DO, KaTo rnpeoleHeHara cTOMHOCT € Bh3NpHeTara 3a HaMepeHa cTOHHOCT, a
(I)OpMHpaHHﬂT pe3epn IMLPBOHAYAJIHO € OTYETEH B JaHBbUHKA aMOPTH3AIHOHECH TJ1aH 1 B HOC/IE/CTBHE

npe3—2009—r—e—ornHcan—oT AN bYHaTa—6anaHcoBa—-CTONHO LT, —CBI/IACH O~ H3UECKBAHIITA el
3aKonojareyncTso. B peaysrar Ha TOBa € GOPMHpAH OTCPOUEH JAHDBYECH NACHB 33 pasdjiMKaTa Mexiy
CYETOBOJ(HATA W JJa'bYHaTA 6aJlaHCoBa CTOMHOCT HA aMOPTH3HPYEMHTE AKTHBH.

Cwe 3anone Ha npuununana PA-09-394 or 03.06.2013 r. e 3abpaneno Ja ce BpakyBsar, IeMOHTHPAT H

npojasar PVC, croManery, 6eTOHOBM MW ETEPHUTOBH TPOONPOBOAN W JPYrH XHAPOMEJIMOPATHBHH
CLOPBKEHHUSI.

HPCE neprojia He ca OTUETEHH O6(:‘3[.LCIIKH Ha UMOTH, MAalIMHW U CHOPLIKEH ML

1.2. I'bJArOTPARHY HEMATEPHAJ/IHU AKTHBH

ITporpamuy Apyru

POAYKTH AKTHBU O6uo
Omyemmua cmotiHocm
Caspoxbm 31.12.2016 182 35 217
CaJsiio xem 31.03.2017 182 35 217
Amopmu3sayus
Canpo xkoum 31.12.2016 179 27 206
[Mocrsnnim 2 2
Casipo kbm 31.12.2017 179 29 208
Basiaucosa cmotiHocm
Basiancosa crodnocT xom 31.12.2016 3 8 11
Basiancosa croinocr xem 31.03.2017 3 6 9

Hpe3 rnepuojia He Ca OTYETEHH 06631,161-1 KW Ha HeMaTepHaJHKW aKTHBH.

1.3. MATEPHAJIHH 3ATIACH

Buj 31.12.2016r. 31.03.2017 r.

Marepuasiv B T.4. /HEeTO/ 2553 2522
OcHOBHM MaTepHalu 984 980
PesepBuu uacTu 209 209
lopuBa u cMa30uHK Matepuasn : - — 43 . 38
CrnomaraTesiHM MaTepuain 78 78
Jpyru MaTeprain 785 782
Bpaxysanu IMA 495 476
[poayxkuus /uero/ 15 15
[TpopyKius 15 15
Croxu /uero/ 2 2
Croxn 2 2
BuoJJIOrnyHM akTHBY /HeTo/ 8 8
Buonoruunm akrusu 8 8
0Oouo 2675 2 644

BpaKyBamd're aKTHBH 0T UMOTH, MallWHH U ChOPBMEHMS, KOMTO HE Ca JIMKBHMPaHKW CE NPpeACTaBsIT B
orTyera 3a (l)I'IHaHCOHO CbCTOSIHHE B CTATHSA Ma’repnajmw 3aracy Jio JIMKBHAauusTa MM, Pagrlopenunax—(E'ro
cornapuure oT 6])'6[!()/8&11“'['['6 AKTHBH € 0T KOMIIETEHIHSTA NPAKO Ha P'LKOBOACTBOTO HA APYNECTBOTO.
CbOTBETHO HD!’IIILU'II”[EU[EL
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“HANIOUTEJHU CUCTEMH” EA/L

puioxeHns KbM QUHAHCOBH 0OTYETH
3a nepuwona or 01.01.2017 -31.03.2017 r.

1.4, TEKYIUHU T'bPTOBCKH M APYTH B3EMAHU A

Bua 31.12.2016r. 31.03.2017 r.

B3eManus 0T CRLP3AXH JINNa B rpynara /uero/ 5886 5886
Bzemannsa OB 5886 5 886
Baemanust 1o npojgaxén /nero/ 8387 7098
Bzemanus no npojamom 12163 10874
OBe3neHKa Ha B3eMaH U 10 MPoJIaKeu (3776) (3776)
Baemanus 1o npejocragesy apancu /nero/ 1428 1373
BaemaHus 110 NpefOoCTaBeH | aBaHcH 1428 1373
B3aemanusi 1o ceae6uu cnopose /uero/ 60 55
B3emaHud 110 ChAe6HY criopose 2410 2405
OBesieHKa Ha B3eMaHusi 10 ChjleGHM criopose (2 350) (2 350)
Jpyra Texymm B3eManus 790 858
BaemaHust 110 JIMICH W HaueTH 95 95
Baemanusl 110 3acTpaxoBaHe 7
[IpeaniaTeny pasxo/u
Jlpyru Baemauus 688 763

0610 16551 15270

OGE‘SU,CHKEITEI Ha B3eMaHHsITa € oTyeTeHa B choTBercrBre ¢ MCC 39 karto pasjihKa Mexy fasancosara
CTOMHOCT Ha B3EMAHETO OT KJMEHTa W HacTosIaTa CTOHHOCT Ha OUaKBaAHHUTE 6'b/_ICLI.U’l MaprYHK N0TOIH.

1.5.11APH ¥ NAPHYHM EKBUBAJIEHTH

Buj 31.12.2016r. 31.03.2017 r.
Mapuunu cpejersa B 6poi 108 64
B JieBa 108 64
IMapuyHu cpejcTBa B PA3IIAATE/IHHA CMETKH 350 426
B Jlena 350 426
06110 458 490
1.6. COBCTBEH KATIUTAJ
1:6:1-OcHOBEH KaATAIX
Axuronep 31.12.2016r. 31.03.2017 r.
Bpoii Croitnocr  Inarenu Y% Bpoit Croiinocr  Tuareuu Y%
aKIMH st AKI MK s
Munucreperso Ha
JeMeAeNNeTo U 25497 281 25497 281 25497 281 100% 25497 281 25497 281 25497 281 100%
XpaHure
06110:
25497 281 25497 281 25497 281 100% 25497 281 25497 281 25497 281 100%

1.6.2. Pe3epsu

06 1 Jipyru 0610 pesepsu

pesepnu
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“HAITOUTE/JHHU CUCTEMHA” EA/L

IIpuioxeHns KbM GUHAHCOBU OTYETH
3a uepuoga or 01.01.2017 -31.03.2017 r.

Pesepsu xbm 31.12.2015 1. 32 821 32821
Hamasienus oT: (7930) (7930)
[MokpuBaHe Ha 3ary6u (4284) (4284)
Pesepsu xbm 31.12.2016 1. 28 537 28537
[loxpusane Ha 3arybu

Pesepsu xbm 31.03.2017 1. 28 537 28 537

HmorTy, MalunHuy u CHOPBKEHHS BKII0YBAT aKTHUBY, KOUTO Ca INpeoleHeH B IPEeJAXO/HM NMEPHOAH MTPH
InpeMHHaBaHe KbM MC(DO, KaTo npeoleHeHara CTOHHOCT e npyeTa 3a HaMmepeHa CTOHHOCT. HOPEULPI TOBa
u 1peJgiBH)l OTHHUCBAHETO Ha (l)OpMI’I])aH ure pesepBd oT  JaH'byuHaTa pajsiaHcoBa CTOHHOCT Ha
AMOPTHINPYEMHUTE aKTHBHY NMPE3 NPEAXOAHH TePHOMH, B CLOTBECTBHE C [LGI"IIC'I‘BEILLLO'I'O 3aKOHO/IaTeNCTBO,

MLPBHTE Ca NpeACTaBeHK B OTYETa 3a (])HHEH'ICOBO ChCTOSAIHUE BEJAHO C APYTIHMTE PE3ECPBHL

1.6.3. ®unancos pesyarar
dunancoB pesysraT
3ary6a xbem 31.12.2016 1.

YBenuyeuust oT:
3ary6a 3aroguuaara 2017

duHaHcoB pesysratr Kbm 31.12.2015 1.
dunancos pesynrar kem 31.12.2016 .
®unancos pesysrrar koM 31.03.2017 .

1.7. HETEKYLUM [TPOBU3HH

Buj
[TpOBHM3MH 32 J'BLATOCPOUHY JIOX0/IM HA TlepcoHaa
06mo

Buyg
Ceramua cTOMHOCT HA 33/{bJODKEHUETO Ha 1 ssHyapu
3ap/RKere npu3HaTo B 6asanca Ha 1 ssayapu
Pasxo/i.3a 1MxBY.
Pasxo/ 3a TEKyI| CTaMX
M3BbplieHH mialanMs npes3 nepuoja
AxTtioepcka nevasnba/saryba npusHarTa npes neprojia
Cerawsa cCToOHHOCT HA 3a/{b/DKEHNET0 KbM 31 1eKeMBPH
3a,UbJ/DKEeHHE NPU3HATO B Gasanca kem 31 fekeMBpu

1.8. TEKYLIH ®HHAHCOBH TIACUBH

1.8.1 TEKY UM ®HHAHCOBH NACHBH

BGUHAHCOBH MACHBH, OTYHTAHN 10 aMOPTHU3HPAHA CTOHHOCT
0610

31.12.2016 .
1867
1867

31.12.2016 .
1962

1962

35

195

(353)

(29)

1867

1867

31.12.2016 r.

7 668
7 668

1.8.2. DHHAHCOBH MACHBH OTYUTAHH IO AMOPTH3HPAHA CTOMHOCT - TEKY LM

Cro¥inoct

(8064)

(3264

(4274)
(8 064)
(11 318)

31.03.2017 r.
1867
1867

31.03.2017 r.
1867
1867

1867
1867

31.03.2017 r.

7523
7523
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[TpuaoxkesMss KbM QUHAHCOBH OTYETH
3a nepuona or 01.01.2017 -31.03.2017 .

Bug 31.12.2016r.  31.03.2017 r.
3aILIKEHNsS! 110 KPeJAWTH K'bM CBhP3aHu JHIa 7 457 7312
3a/UbJDKEHHS 110 JIMXBH 110 KPEJAMTH K'bM CBbpP3aHu Jivla 211 211
06mo 7 668 7523
1.9. TEKYLLH T'bPTOBCKH U IPYTH 3AALJOKEHUS
Bujy 31.12.2016 . 31.03.2017 r.
3aAb/OKCHHS KBM CB'BLP3aNN JIHIA 1502
3a/UBJOKEHHS 110 TOJIYYeHU aBaHCH 1502
3a/BJOKCHHUS IO JLOCTaBKH 11417 11298
3abJOKe IS 10 MOJIYYEHT aBaHCH 597 558
JApyra TEKYIM 3a/bJKE HUs 3082 3149
3abJKCHUS 110 rapatiMy W JeN03HUTH 262 267
Apyri 3a/{b/OKEHHS 2 820 2 882
06110 15096 16 507
1.10. JAHBYHY 3A'bJDKEHHS
Buyy 31.12.201t6r. 31.03.2017 r.
Janubk Bbpxy fobapeHara croiHoOCT 2 404 2220
JaubK BLPXY JOX0AMTE Ha QH3HUECKHTE JHLa 1000 1135
HApyru gadbsnu 1260 1281
0610 4664 4 559
3a/bJOKCHHATA 32 IPYTH JAHDBIM CA TPOCPOUEHH 1 Ca HAUKMCJIEHH JIMXBH 3a 3ab6ana.
1.11. 3AA'BJ/DKEHHS KbM [TEPCOHAJL
Bun 31.12.2016 . 31.03.2017r.
3a/bJKEHME K'bM NEPCOHA 1866 1797
3a/IBJDKEHME K'bM COLMAJIHO OCHIYpsiBane 3754 3927
0610 5620 5724
1.12. TEKYLH IPOBHU3HH
T Bug 311220160 “31.03.2017 1

[TpOBH3MM 3a IPABHH 33 bJUKCHUA B T.4.
[TpoBH3MH 32 HEYCTOMKH 110 T'HPTOBCKH JOTOBOPH
[Iposuany 3a crAeOHY jena

06110

1388
743
645

1388

1354
709
645

1354

Mpes 2013 r. ca HAYMCJIEHH MPOBU3HHK 32 HEYCTOMKM 110 CIUIIOUEHH BOPCOBM JOrOBOPH 3a JIbPBECHHA,
CKpar Mo KOUTO J{PYNKECTBOTO ¢ B HEM3I'bJIHEHHE W P'bKOBOJICTBOTO CHMTA, Ue YCJIOBHATA HAMA Ja 6bjar

CIIA3CHH.

1.16. BE3BB3ME3/(HU CPEACTBA IPEJOCTABEHH OT 'bPYKABATA - TEKY LU

Bug
Be3rb3aMes/iHyu CPe/iCTBA, CB'bP3aHH C aKTHBH
Bespb3me3/IHM CPeJCTBA, CBBP3aHM C IPUXO0IH
0610

31.12.2016T.
2696

2 696

31.03.2017 r.
2708

2708
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“HAITOUTEJHHU CUCTEMH” EA[]
[Ipuiroxxenuss KoM GUHAHCOBH 0TYETH
3a nepnopa or 01.01.2017 -31.03.2017 r.

Pezepsu kbm 31.12.2015 r. 32 821 32821
Hamaunennst or: (7930) (7930)
[Toxpusane Ha 3arybu (4284) (4284)
Pesepsy xbom 31.12.2016 1, 28 537 28537

[ Hamanenusior:

MokpuBaKe Ha 3ary6u
Pesepsu xbm 31.03.2017 r. 28 537 28537

HUmMoTH, MaUIMHKU U CHOPLACEHHS BKJIIOYBAT AKTHBY, KOUTO Ca NPEOUECHEHW B NPEAXOJAHN Nepruoan npu
NpeMHuHaABaAHE K'bM MC(DO, KaTo lipeoleHeHaTa croitHocT e fprera 3a HaMepeHa CTOMHOCT. Hopaﬂ,m TOBa
Mo npegByl OTHHCBaHeTOo Ha (])O}')MI'lpa}'H'l'I'e pe3epsr  oT JAaHbYvHaTa fasaHcosa crolHocT Ha
AMOPTH3WPYEMHUTE aKTHUBH [IPE3 NPEAXOAHM NEePHoJH, B CLOTBECTBHE C ,[LGFIC'[‘BEII,[LO'['O 3aKOHOJAAaTe/ICTBO,
MLPBHTE Ca npejcTaBeH B oT4eTa 3a (I)HHHHCOBO ChCTOSIHUE BEAHO C J[PYTHUTE pe3epBy.

1.6.3. dunancos peaynarar

dyiHaHCOB pesysiTar CroitHoct
3ary6a xpm 31.12.2016 . (8 064)
YBEJNUYCHUS OT:
3ary6a 3aropuuara 2017 (3264
dunaHcos pesysrat xom 31.12.2015 1. (4274)
Punancos pesysrar kpm 31.12.2016 1. (8 064)
®dunancos pesyarar kom 31.03.2017 r. (11 318)
1.7. HETEKYILH IPOBU3UH

Buy 31.12.2016r. 31.03.2017 r,

[TpoBH3MH 3a J'LATOCPOUHHN JIOXO0/IM HA NIepcoHaIa 1867 1867

06mo 1867 1867

j
Bugp 31.12.2016 . 31.03.2017 r.

CeramHa CToOMHOCT HA 3a/b/DKEHUETO Ha 1 ssHyapu 1962 1867
3a/rp/RKEHHe NPpU3HaTo B 6as1anca Ha 1 suyapu 1962 1867
Pa3zxo/i 3a IMXBY ) ) ) 35
Pasxo/| 3a TEKYII[ CTaX : 195
WM3B'bpIUeHH MIaIAHHS TPE3 Nepuoia (353)
AxTioepcka nevanba/saryba npusnarta npes nepuoja (29)
Ceramua cToHHOCT Ha 3a/b/DKEHUETO KbM 31 JeKeMBpH 1867 1867
3ajrp/pKeHHe Npu3HaTo B 6asianca KpM 31 iekemBpu 1867 1867

1.8. TEKYLIH GHHAHCOBH [TACHBH

1.8.1 TEKYIH GPHHAHCOBH MACHBH 31.12.2016r.  31.03.2017r.
(PUHAHCOBY NACKHBH, OTYWTAHI 10 aMOPTH3MpaHa cToiHoCT 7 668 7523
0610 7 668 7523

1.8.2. ®HUHAHCOBY MACUBH OTYHTAHH 10 AMOPTH3HPAHA CTOMHOCT - TEKYULH
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Buj 31.12.2016r.  31.03.2017r.
3a/TBJKEHMS 110 KPEeJAHUTH K'bM CBBP3aHu LA 7 457 7312
3a/bJKCHHIS 110 JIMXBH MO KPEAWTH K'bM CBhP3aHH JIHIa 211 211
06110 7668 7523
1.9. TEKY WM T'bPFOBCKH U APYT'U 3ALLJDKEHU S
Bup 31.12.2016r. 31.03.2017 r.
3a'B/DKEHUS K'BM CB'BP3aHM JTHIA 1502
3a/(bJIKCHHS 110 TOJYUEHH aBaHCH 1502
3a'bJDKCHUS 110 JLOCTABKH 11417 11298
3a/b/OKEHHSI IT0 TTOJIYYEeHU aBaHCH 597 558
Apyry Texymu 3a, bJ/OKCHUS 3082 3149
3a/bJOKEHHS! 10 TapaHU K 1 JICITO3HTH 262 267
Jpyri 3a/b/KeHH S 2 820 2882
0610 15096 16 507
1.10. JAHBYHH 3Ab/DKEHUS
Bup 31.12.2016 . 31.03.2017 r.
JaunsK Bepxy gobaseHara croiHocT 2 404 2220
JlaHbK BBPXY JOXOAMTE HA PHUIMYECKHTE JILA 1000 1135
Apyry Janbin 1260 1281
0610 4 664 4559
3a/(L/DKEHHATA 32 JIPYTH JAaWbIK Ca IPOCPOUECHH U ca HAuUKC/IeHH JIMXBH 3a 3abaBa.
1.11. 3AAB/DKEHUSA KbM MEPCOHAN
B 31.12.2016 . 31.03.2017 r.
3a/rb/RKEHHE KbM [IepCcoHa 1 866 1797
3a/rbJKEHKE KbM COLMA/IHO OCHTYPABAaHE 3754 3927
0610 5620 5724
1.12. TEKYIIH MPOBU3HH
Buyg 31.12:2016 1. 31:03:2017-r:—

[TpoBU3MM 3a IPpaBHM 3a/LJOKEHUA B T.4.
[IpoBu3HHK 32 HEYCTONHKH 110 T'bPTOBCKH AOTOBOPH
[TpoBu3MHK 32 Chjie6HY Jlesa

06110

1388
743
645

1388

1354
709
645

1354

Ipes 2013 r. ca HA4YMC/IEHW NPOBH3MK 338 HEYCTOHKHM 110 CKJIOYEHH GOPCOBH JIOTOBOPH 3a JILPBECHHA,
CKpall 10 KOMTO APYMECTBOTO € B HEM3ITbJIHEHHE U P'BKOBOJCTBOTO CUKTA, Y YCIOBHsTa HAMa Jja Objat

crasenn.

1.16. BE3B'b3ME3/HH CPEACTBA IPELOCTABEHHM OT A'BLPMKABATA - TEKY LUK

Bup
Beapbames (i CPeJicTBa, CB'bp3ati C akTHBH
Be3pb3amesiHu Cpe/IcTRA, CBbP3aHH C MPHXO/AH
0ouo

31.12.2016 r.
2 696

2 696

31.03.2017 r.
2708

2708
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2. OTYET 3A IOXOAHUTE

2.1.TIPUX0AH
2.1.1. Tlpuxo i 0T TPOoLaKeHu

BUg IpUXOJ
IIp o6 Ha DPOAYKIMA B T.Y.
[pojax6u Ha en. Eueprus
[Iposawtn Ha cescKocToNnatcKa HPoAY KIS
[IpoaXGH HA CTOKH B T.4.
[pojaxbH Ha XpaHKUTEIHH CTOKN
Npoaax6u HA yCAYTd B T.4.
BogonojiaBaxe
Haemn
[puxoan or OITBBB
Mpuxo/u 3a 06exry, pruuancupann or MKBII
Orpexciane Ha OTnagHMu BOJAK
JApyru yciyru
Jpyru apuxo/ u

06110

2.1.3. buHaHCOBH NPHUXOAM

Buj npuxon
[IpuxoaH OT JINXBU

0610

2.2.PA3XOH

2.2.1. U3nonssanu CypoOBMHU, MATCPHAJH H KOHCYMAaTHBH

Bujg pasxog
OCHOBHM MaTepHaH 3a TPOU3IBO/CTBO
CriomaraTesiH{ Mareprasim
FopuBHM 11 CMA304YHH Ma’répnam«x
PesepBHH YacTH
PaBorHo 06JseKI0
EJr-eneprus-
Tonoeneprust
Bona
I'ymu
Oduc marepuali 1 KOHCYMaTHBH
AKTHBY IO/ 1Ipar Ha ChIIECTBEHOCT
Jpyru mareprain

06o

2.2.2. Pa3xo/H 3a BbHIUHM YCAYTH

By pasxon
[ToAN3 I BJIHKTENHN
Haetr tpancriopT
Haera mexanuzaiius
Haemu

4632
1136
283
3064

128
21
197
4968

31.03.2016 1.
17

17

31.03.2016 .
54
8
269
80

547
36

26

19
1050

31.03.2016 1.
2
30
29

141
4789

31.03.2017 r.
12

12

31.03.2017 r.
28
8
200
45

26
678

31.03.2017 r.
189
5
11
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PemoHTH 169 24
Pexsiama 2
CHLOBUHUTENIHY YCIIYTH 46 65
KOHCYJITAHCKH W J{PYTH JJ0OTOBOPH 2 1
IpanJlalcKy JIOroBOPH M XOHOpapH 46 40
3aCTPaxoBicl
Oxpana 119 54
ABGoHaMEHTH 44 29
Taxcu 19 15
OJIMTOPCKH W CUETOROJHH YCIYTH 30 3
[Apyru pasxon 3a BbHUIHN YCAYTH 173 110

06110 709 547
2.2.3. Pa3xoay 3a amopTH3anuu

Byt pasxo 31.03.2016 . 31.03.2017 r.

Pazxo/x 3a aMOPTU3ANMH HA JBJITOTPAHHH MaTePHAIHHN AKTUBH 807 780

2.2.4. Pasxo/au 3a 3anjaTyd ¥ OCUI'YPOBKH Ha NEPCOHaNa

Pa3sxoju 3a:
Paszxo/u 3a 3anaTu
Pa3xo/u 32 OCUIYPOBKH
06w

2.2.5. 06e3ueHKa Ha aKTUBH

Buj pasxoj
Paszxoju or 06e31eHKa Ha B3eMaH U
06110

2.2.6. Apyru pasxonu

Buj pasxo/
Pa3xo/iu 32 KOMaHAHPOBKH
Pasxo/in NpejCcTaBuTe/IHH
Paszxo/iu 3a 6pax
Pazxo/u 3a npe/jiazHa xpana
Pazxojau 3a Tpy/l0Ba MEJHIMHa
Pasxo/u 3a TJI06H W HEYyCTOHKH
Pazxo(i 0 ChAeOHW ¥ UBTIBJIHHTENHH Jedia
Jlau'biy 1 TaKcu
Obyuenue
Orrvcany B3eMaHHst
[pyru pasxoiun

06110

2.2.7. PMHAHCOBH Pasxonu

Buj pasxo/
Pasxoay 3a JIUXBH
JApyru GMHAHCOBY pa3sxo/au
06110

31.03.2016r.
4123
1272
5395

31.03.2016 .

31.03.2016r.
23
6
9

39
19
195

296

31.03.2016 .
25

31.03.2017 r.
4506
1293
5799

31.03.2017 r.

31.03.2017 r.
15
6

25
17
138

24
233

31.03.2017 r.
15

15
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PemonTtH 169 24
Pexsiama 2
C'EOBUMTENHH YCYTH 46 65
KoHCy/ITaHCKK 1 APy JOTOBOPH 2 1
['pancianckn JOoroBOPH H XOHOpapH 46 40
RA IR AN ORI
JacrpaxoBry
Oxpana 119 54
ABoHaMEHTH 44 29
Taxcu 19 15
OJIHTOPCKH 1 CHETOBOJHHM YCAYTH 30 3
Jlpyry pasxo/iu 3a BLHILHK YCIYyTH 173 110
0610 709 547
2.2.3. Pasxoan 3a amopTusanuy
Buy pasxo/q 31.03.2016 . 31.03.2017 r.
Pa3zxo/iy 3a aMOPTHIALMHI HA JBJTOTPAHHA MATCPUAJIHMA AKTHBY 807 780
2.2.4. Pa3xo/M 3a 3an/1aTH M OCUIYPOBKY Ha IepcoHasa
Pasxo v 3a: 31.03.2016 r. 31.03.2017 r.
Pa3zxoau 3a 3an/aTyu 4123 4506
Pa3xoau 3a OCHIYPOBKH 1272 1293
060 5395 5799
2.2.5. 06e31eHKa Ha aKTUBH
By pasxoz 31.03.2016 . 31.03.2017 r.
Pazxo/u o1 06e31ieHKa Ha B3eMaH s
06110

2.2.6. Ipyru pasxoju

By pasxon
Pa3axo/iu 3a KOMaH/[MPOBKH
Pasxo/(i npejgcTaBuTes HN
Pazxo/u 3a Gpax
Pazxoau 3a npejniazHa xpaHa
Pasxo/au 3a TpyJloBa MeJHIHHa
Paszxo 1 3a TA06H W HEyCTONKH
Pasxo/(1 110 ChAeOHH 1 U3THJIHUTEHN JleJ1a
Jawbiu v rakcu
Obyuyenne
Orrivcani B3eMaHMs
Hpyru pasxoin

0610

2.2.7. HAHCOBH pasxoau

Buy pasxo/
Pa3zxo/ i1 3a JIUXBU
Jpyrd ¢uuancoBy pasxo/au
0610

31.03.2016 .
23
6
9

39
19
195

1
296

31.03.2016 r.
25

25

31.03.2017r.
15
6

25
17
138

24
233

31.03.2017 r.
15

15
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10ncHOoAcieHTpanto Al 4 24 24 24
060 8 68 67 68

Joxoan Ha P'LKOBOJLCTBO
Bug Hauncnenu cymu sa:
BbIHATPANCACHIST M OCHI'YPOBKH 3a nepHoja

CbBeT Ha JUPEKTOPH 14
U3 bIHUTENCH JUPEKTOD 15
00610;

2. YTPABJEHHE HA KATIHTAJIA

C yripaBieHMeTo Ha KaUTaaa JAPYHECTBOTO LEH Jia Ch3/ana i MO bpKa Bh3MOMHOCTH [ TPONDIDKH
Aa QYyHKUMOHMpA KaTo JefCTBAL0 NPEeANpUITHE W Ja OCHIYpsBa ChOTBETHATA Bh3BPbILAEMOCT HA
MHBECTHPAHKUTE CPEJCTBA HA aKLHOHEPUTE W CTONAHCKH MOJI3M Ha JPYTHTE 3aMHTEPECOBAHM JIML@A W
YUACTHUIM B HEroBHs GM3HEC, KAKTO W Ja MOoAALPIKA ONTHMaIHAa KalMTasoBa CTPYKTypa, 3a jia ce
peayuMpar pasxo/iuTe 3a Karnurall.

ApyxecrBoTo Tekyie HaGJI0/aBa OCUIYPEHOCTTa M CTPYKTypara Ha Kanurtaga cH. ApymecTsoro
M3MON3Ba Pa3/IMYHE U3TOUHMIM 38 QUHAHCUPAHE HA CBOSTA JEHHOCT KaTO TOBA Ca KaKTO COOGCTBEHH
TaKa W 3aeMHHM CPEJICTBA OT BaHKH ¥ CBBP3aHU JIHLA.

Buy 31.12.2016 . 31.03.2017 r.

O0W0 A'BJTOB KAIUTAJ, T.4.: 22764 v 24030
DHHAHCOBY NACHBH 7 668 7523
THLProBCKH M APYTH 38/ TbJDKEHHS 15096 16507
Hamaunen c:
NapuYaHUTe CPEACTBA M NaPUYHHI CKBUBAJICHTH (458) (490)
HeTen 4'broB Kanurasl 22 306 23 540
06110 cOGCTBEH KaruTal 45980 42716
0610 KanuraJsl 66 286 66 256

CHOTHOWIEHUE HA 3aJJI'BXKHAJIOCT 0,33 0,36

3. BHHAHCOBH PHCKOBE

B xosa Ha obuuaiinata ¢ ACHHOCT APYKECTBOTO MOXKE Jia 6'bJe U3JOKEHO Ha PasiviHKu (HHAHCOBH
PHCKOBE, HAM-BAKHHUTE OT KOUTO Ca: BAJYTEH PUCK, KPEJAUTEH PHCK M JIMKBHJIEH PUCK. 3aTOBa 06110TO
yrpanjiedyde Ha pucka e (OKycHpaHo BBHPXYy MHHHMH3WPAHETO Ha HNOTCHIHaJIHUTE OTPHULaTEe/IHH
e(peKTH, KOMTO GHMXa MOIJIM Jia Ce OTPa3saT B'bPXY (HMHAHCOBHTE pesyiTaTH. PHHAHCOBHTE PHCKOBE
TEKYI0 C& MAESHTHPULUPAT, UBMEPBAT M HAGJII0/[ABAT C NOMOLITA Ha Pa3/IHUHK KOHTPOJIHH MEXaHH3MH,
3a Jla Ce OIpeJesisIT QJEKBaTHH [EHY HAa YCJIYTHTE, NPEeJoCTaBsHK 0T JAPYMKECTBOTO, Jad Ce OLEHsT
aJiekBaTHO QOpPMHTE HA TOJbIKaHe Ha CBOGOAHUTE JMKBMAHM cpejicrna, Ge3 ja ce Jjonycka
HEeoNpaB/aHa KOHILCHTPAIMS HA JIaJIEH. PHCK. i

Ho-fosty ca OnMCcaHW PasJIMUHUTE BHIOBE PHCKOBE, HAa KOWTO € H3JIOKEHO JPYMKECTBOTO [pH
OCHIECTBABAHE Ha HEroparta JAeHHOCT, KaKTO W BL3NPUETHAT MOJAX0J HPH YNPaBJICHHETO Ha Te3H
PHCKOBE.

Kpejuren puck

[Ipy OCHIECTBABANE HA CBOSITA ACHHOCT JPYKECTBOTO € U3JI0IEHO HA KPEJMTEH PHUCK, KOHTO € CBbp3an
C pPHCKA HAKOH OT KOHTPAreHTHTe My Ja He 6bJAe B CbCTOAHHME Ja W3ILAHK M3LSUIO U B ofuuaiHo
HPEABHJIEHHTE CPOKOBE 3a/UbJRKEHKSITA CH K'BM HErO.

JIMKBHCH PHCK

JIMKBUJUHUAT PHCK CE M3PassiBa B HEraTHBHATA CHTYALHs [PYXKeCcTBOTO fa He 6'ble B ChCTOsHHE Jja
nocpenHe  OGEe3yC/iOBHO  BCHYKM  CBOM  3a[bJOKEHHsI ChIviacHO TexHus mnajgex. To nposexja
KOHCEpBATHBHA HOJWUTHKA 110 YNpaBJieHHE Ha JIMKBHAHOCTTA, YPE3 KOATO [OCTOSHHO MOM(bpHa
ONTHMaJIEH JIMKBHJEH 3a1ac napuuHn cpejcrsa 1 obpa cnocobuocT 3a GpuuaHcupane Ha cronanckara
cu JieiiHocT, Tekyuio MaTypuTeThbT ¥ CBOCBPEMEHHOTO OCHIUECTBSBAHE Ha NJAllaHusTa ce CjiejH oT
PUHAHCOBO-CYETOBOAHMS OT/(E), KaTO Ce MoJUrbpka Heobxojumara HHpOpMalMs 3a HaJHUHUTE
HapyyHK CPEACTBA M IPEACTOALLMTE TJIalLaHusl.
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Nazapen puck

lMazapen puCK € PHCKBT, Y€ ClpasBejiuBara CTOMHOCT Ha ObAEWHTE NapuiHM MOTOUM OT JajeH
HHCTPYMEHT 1I¢ Bapupa rnopajid NpoMeHHTe B nasapHure Lend. Ilazapuure HeHd BKJIOUBAT YeTHPH
THIA PUCK: JIMXBEH, BAaJYTCH, CTOKOB U APYT LlEHOBH PHCK, KAKBO € ¥ PUCK'LT 3a LieHaTa HA COBCTREHMNS
Kanurajs, GuHaHcoBUTEe MHCTPYMEHTH, KOWTO 6MBAT 3acerHaTv OT NasapHus PUCK, BKJIIOUBAT 3aeMn K
NPUBJACUCHH CPEJACTBA, ACHOZWTH, MHCTPYMEHTH HA pPa3noomeHue 3a npojaxba W JepHBaTHBHH

(QHUHAHCOBH HHCTPYMEHTH,

JIMXBCH pUCK

JIMXBEHUSIT PHCK TPOM3THYA OT KoJiebaHusiTa B LeHaTa Ha QHHAHCOB WHCTPYMEHT B 3aBUCHMOCT OT
NPOMEHUTE B JIMXBEHUTE HUBA,

JlpyEeCcTBOTO HE € W3JIOKEHO Ha JIMXBEH PHCK MOoHexe (GpHHAHCOBHMTE MY MACHBM C€ OJIMXBABAT [0
(HUKCHPaHH IPOLEHTH.

Banyren puack
BasyTHHAT PHCK NPOM3THYA OT KosieGanusiTa B 0GMEHHHTE KypcoBe Ha BanyTHTe. JpymKecTBoTo He e
H3JIOMEHO HA BANYTEH PUCK MTOHENe GUHAHCOBUTE My aKTHBY 1 NACHBH ca-B O'hArapCkH Jiena.

4. KOPEKLMS HA TPELUKH

HDGS 2017 r. He ca M3BLPUIBAHK KOPEKIMM BBbB BPb3Ka CbC I'PEIIKM W HNPOMAHA Ha CHETOBOAHA
MOJTUTHKA,

5. K/JIIOUOBH MPUBJIM3HTE/IHA OLEHKH U TIPELEHKH HA PbKOBOACTBOTO C BUCOKA HECUT'YPHOCT

B HaCcTOsSIEH (])HHaHCOB OTUET MNpH OIpejessiHe Ha CTOMHOCTTA Ha HSIKOW OT AKTHBHMTE, NMACHBHTE,
MPUXOAUTE M PA3XOJHMTE PBHKOBOACTBOTO € HalpaBW/O HAKOM CYETOBOLHM TMPEANOCJIOHCHMSI W
H])Hﬁ]llfl3I/lTGJ'lI-H'l CUETOBOJHK TNPCHEHKH. Bcuuku Te ca HanpaBeHd Ha OcHOBaTa Ha HEIﬁ—/.IOGDElTEl
npeneHKa M I‘IH([)ODMEII.U'IH, C KOATO € pasnojarajo pPbhKOBOACTBOTO KLM Kpas Ha OTHETHHS NEPHO/L
AGI"’IC'I‘BI'I'I‘GJII'I HTe pesyararu fuxa MOTJIM Jia ce pasJjipdanar OT NpPeJCTaBeHUTEe B HACTOSILMA (])PII-IEIHCOB
oTyeT.

5.1. OBE3ILEHKA HA HMOTH, MAIIMHH, CbOPBXKEHM ST M OBOPY/IBAHE

CwryacHo uzuckpanusita Ha MCC 36 kbM Kpasi Ha OTYETHHS I[IEPHOJ Ce MpaBH MNpeleHKa Jaiu
CHUECTBYBAT MHJMKALMH, Y€ CTOMHOCTTA HA JafeH aKTvB 0T UMOTHTE, MalIMHKTE W CHOPDIKEHMATA €
oBesuenena. B cayuail na TakMBa MHJMKAIMY CE M3UHC/IABA Bb3CTAHOBMMATa CTOMHOCT HA AKTHBA ¥ Ce
onpe/ess 3arybara ot obesieHka.

KM 31.03.2017 r. He e u3pnpuIeHa 06e31eHKa Ha HMOTH, MALIMHH, ChOPhXKeHHs 1 060pyiBate.

5.2. OBE3UEHKA HA HA MATEPHAJIHH 3ATIACH

KoM kpast Ha OTUETHMST EPHOJi P'HKOBOACTBOTO NMPaBK NpPErje/ Ha HaJIMUHATE MATEPHAIHK 3alacH -
MATEPHAUIH, TIPOAYKIHS, CTOKHM, 32 Jia yCTaHOBM Ja/il MMa TakHBa, Ha KOWTO HETHarTa peajnsyema
CTOHHOCT € no-Hucka ot GasaHcosara um croifnocr. [pu tosu nperney wbm 31.03.2017 r. ue ca
YCTAHOBEHH MH/(MKALM N 32 006e31CHKa Ha MaTepPHaAJIHK 3ai1dCH.

5.3. OBE3UEHKA HA B3EMAHUS

Kbm Kpast Ha BCEKH OTUETEH Nepuo/( P'bKOBOACTBOTO M3BbPIIBA npersesi Ha l'l])Ifl()]]HBl’lT(;‘]ll'la OneHKa 3a
3ary6n OT CbMHHTCEIIHN K H(;‘C'b6l’IpaCMH B3EMaHHsl.

O6Q3l.lGI-II(E1 Ha T'bPTOBCKH B3cMaHMsa CeE (l)OpMHDEI Koraro ca HaJIMie 06eKTHBHH jgokasarescrsa, 4e
APYHKECTBOTO HAMA J[@a MOXE lla C'I)GGPG sylara cyMa no X ChIJIACHO OPMIMHAJIHKMTE YyCJ/IOBMs Ha
B3eMaHusITa. 3a Takupa joKasaresictsa pPhKOBOJACTBOTO NpMEMa: YyCTAHOBABAHETO Ha 3HAYHTCIHH
(1)1’]}'[611’!(5()1”‘1 3AaTPYAHEHMST Ha JUIBICHMKA 110 B3EMaHeTOo, BEPOSITHOCT JUTBKHMKLT J@a BJjese B rpoueaypa
Ha HECHCTOATEJTHOCT MJIK JIpyra (l)l*!l-laHCOBZ\ peopranu3alimsi.
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3a 4acT OT KIMEHTHTE, C KOWTO JIpyecTBOTO NOA/bPKA ABArOCPOUHO THPrOBCKO CHTPYJHHUECTBO Ce
Aonycka no-AbaLr neprod. Ciefy M3THuaHe Ha OOMYAMHMAT WJIM KOHKPETHO JOTOBOPEH HEpPHOJ,
PBKOBOJACTBOTO NPABH NPErJIe/l Ha LsilaTa eKCIIO3HLHA Ha IJIHEHTA U IPELEHSIBA HANIMUMETO Ha YCI0BHS
3a o6esnenka. Tean 06CTOSTE/ICTBA Ce BIEMAT 110/{ BHHMAHHE OT PhKOBOJCTBOTO, KOTaTo Ce Onpeess 1
KJIacHpUIMpa Ja/ileHo B3eMaHe 3a o6eslenKa.

[LBI’[)KGI'H’I(‘,‘ Ha ()6@3[.[(:‘1-]1(&1'1‘8 Ha T'HhProBCKYM B3EMaHHMs OT HECB'bP3aHW JIMLA WM B3EMaHUs 110 C'b/,L(:‘6Hl'l
cropose

31.12.2016r. 31.03.2017 r.
O6e31eHKa Ha TbProBCKK B3EMaHHs 3776 3776
Obe3uenKa Ha BIeMaHHsl 110 ChACGHH CIIOPOBE H PHChACHH 2350 2350
B3CMaHMsI
Canzo B Xpast va roguuara 6126 6126

5.4.IIPU3HABAHE HA ITPUXO/IH 1O AOT'0OBOPH 3A CTPOHTEJICTBO (A'BJATOCPOYHH AOTOBOPH 3A YCAYTH)

Kbm Kpas  Ha OTYEeTHHS [EPUOA, pPBKOBOJACTBOTO Ha APYMECTBOTO HM3BLPLIBA NOperje); Ha
HE3aBLPUEHHTE CTPOUTEIIHU L[OI‘OBOPI’I//.{'bJII’OC])O‘{HH AOT0OBOPH 3a yC/Iyry, Ype3 METOo/a NPOIEHT Ha
3aBbPINEHOCT. HpPlXOﬂHTC Ce npusHanar J0o pasMepa Ha HalpaBeHuTe pasxo/(u.

5.5.AKTIOEPCKH OLIEHKH

[lpn ompepensive Ha ceraurHata CTOHHOCT Ha ABJATOCPOUHMTE 3aAB/DKEHUS] KDBM NEpCoHAJA npu
IEHCHOHUPANE Ca M3N0JI3BAHN H3UMC/IEHHNST HA CePTHPHLHPAHH aKTIOEPH, Ga3HPaHH Ha TIPEANOJ0MHEH Hsl
3a CM'BPTHOCT, TEMIT HAa TEKYYECTBO Ha repcoHana, 6'hAeno HMBO HAa paGOTHH 3aIJIaTH M JAHMCKOHTOB
GaxTop, KOUTO NPEANOJIOHKEHHS Ca NPELEHEHH OT PBHKOBOACTBOTO KATO pagyMHH KM YMECTHM 3a
JDYKECTBOTO.

6. YCJIOBHH AKTHBH H IACHBH

3aemu
3a noJlyueHHTE 3aEMH OT CBBLP3AHY JIMIA Ca H3JA/JCHH 3alMCH HA 3aII0BE/ B HOJI3a Ha Kpejuropure, B
pasmep Ha HoMHHa/HaTa CTOHHOCT.

Cbae6uu geta

ApymecTBOTO € CTpaHa mo MHOMXECTBO Jie/la, KaTo B PesysITaT Ha rojieMus 06eM M YecTHTE CMEeHM B
AAMHHHCTDATHBHHA MNEPCOHA KbM MOMEHTA HE € BDL3MOXHO Jia Ce OUEHST NOTeHIHANHNWTE
AHIOKMMEHTH TI0 BCHYKH CbJebur crnopose. Ilopajs ToBa PBLKOBOACTBOTO € NpPHENO MOJNMTHKA A
IpH3HABA KATO TEKYIM, Pa3XOJ{MTE 10 OKOHYATEe/HO pellenuTe cpeuly ua ,Hamouresnu cucremu”
CbAEOHM Jesla, ChOTBETHO KaTo B3eMaHe e/(MHCTBEHO NPH [0JyuaBaHe Ha NPHCHJACHHTE CYMH 34 JlesiaTa,
NPH KOHTO J{PYKECBOTO € HLLEL,

7. ChBUTHS C/IE/ KPASI HA OTUETHHS IEPHO/J

Hsima

8. JENCTBALLO MPEAIIPHSITHE

PBROBOACTBOTO CumTa, ve npejnpusTHETO e AeHCTBAIo H e ocTaHe JIeHCTRAILO, HIMA NJIAHOBE M
HaMCPEHKST 3a NpEYCTanoBsiBaHe Ha Aeidnocrra. B pesysrar wma jefinocrra cu npes TEKYLMST M
UPCAXOAHNTE NePHOAM JPY>KECTBOTO OTuHTa 3ary6u, a TeKYINUTE NacHBY HaBHILAT TCKYIHTE aKTHBH,
Hezapucnmo 0T BJIOMEHOTO PHHAHCOBO ChCTOSIHME Ha ApyxuecTBoTo kbM 31.03.2017 r. PoroBojcrsoro
€ YBEPEHO, 1Y€ C NPOMEHHUTE B 3aK0Ha 3a BOJMTE IIE NOA/AbPKA HOPMaIHA ACHHOCT U B O'bJIE1Le, Upe3
NoBHUIABANE HA €PEKTHBHOCTTA K ONTHMHIHPAHE Ha JCHHOCTTA, KAKTO YPE3 OCHIYPEHO JIOCTATHUHO
1o o6em ¥ xapakrep GpuHaHCHpaHe, CRLP3aHO Hall-Beve ¢ oneparuBHM nporpamu Ha Esponeiickus cb103.
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9. OMOBECTSIBAHE CbIJIACHO 3AKOHOBH H3UCKBAHH S

ApyxecrsoTo onopecrsia Hauuciaenn npes 2017 r. cyMH 3a yCoJyrH, NPEJOCTaBEHH OT PErHCTPUpaHu
oauTopu B pasmep Ha 0 siepa 6e3 J/IC. He ca nosyuapanu Apyry yoayru 0T HE3aBHCHUMUS OAUTOP Npes
2017 ropmna,

10. /IPYrd OTNIOBECTABAHUSI
C npomenn B 3axkona 3a pogure or 07.03.2014 r. e pernamenrupana getinocrra no ONIBBB u peanT 3a

3aMIaAINAaHEeTo Ha yoiyrata, a Ts ¢ BhaJiokeHa Ha Jpy)ecTBoTo, KaTo ca NPEABH/IEHH W KOMIIEHCALHH 32
neprojga 2011 - 2013 r., npes KoHTO APYKECTBOTO HE € N0JAYUaBAJI0 Bh3HTPANIEHUE BhB BPh3Ka C TOBA.

11. PHHAHCOBH NOKA3ATEHU

[ToxaszaTenn Kbm 31.03.2016 . KoM 31.03.2017 1 Paznuka
Croitnocr Croitnocr Croitsocr %
Anarorpaiinm akrusyu /o6wo/ 69 295 66011 (3284) -5%
KparkoTpailHy akTHBH B T.U. 19 143 18 404 (739) -4%
Marepualiiy 3anacu 2875 2644 (231) -8%
KpaTkocpounu Baemarivs 15161 15270 109 1%
[Mapuunu cpejcrsa 1107 490 (619) -56%
061a cyma Ha aKTHBHTE 88438 84415 (4023) -5%
Co6erBen KanuTad 50683 42716 (7967) -16%
Prnaxcos pesyarar (3316) (3264) 52 2%
JbarocTpouny nacHsu 4238 4690 452 11%
KpaTrkocpounu nacusu 31189 34313 3124 10%
061ua cyma Ha nacMBHTe 35427 39003 3576 10%
[Mpuxo/(1 061110 4985 4801 (184) -4%
Mpuxo/in 0T NPoLaKOH 4680 4640 (40) -1%
Paszxonuu 06110 8301 8065 (236) -3%
Koeduuuenru Knm 31.03.2016 r.  Kbm 31.03.2017 1. Pasznuka
Croitnocr CroiHoCT CroitHocT Y%
Penrabuianoct:
Ha cobeTBeHusi Kanuras (0,07) (0,08) (0,01) -16,8%
Ha axrusure (0,04) (0,04) 7
Hamacusure (0,09) (0,08) (0,01) -10,59%
Ha npuxosure o1 npojiaxemn (0,71) (0,70) (0,01) -0,72%
Edexrupnoct:
Ha pasxopure 0,6 0,6
Ha npuxozure 1,67 1,68 0,01 0,88%
JIMKBUIHOCT:
Q6wa JIHKBHHOCT 0,61 0,54 (0,08) -12,6%
Bbp3a MIMKBUAHOCT 0,52 0,46 (0,06) -11,9%
HezabaBHa JMKBHAHOCT 0,04 0,01 (0,03) -59,8%
AGCOMIOTHA JIMKBHJIHOCT 0,04 0,01 (0,03) -59,8%

QUHAHCOBA ABTOHOMHOCT:
duHancoBa aBTOHOMHOCT 1,43 1,10 (0,33) -23,5%
3aJUIBXKHSLIIOCT 0,7 0,91 0,21 30,6%
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L. OBUIA UHOOPMALHMSA 3A JPYXKECTBOTO

dupmeno nanmenopanne ,Hanowrennu cucremun” EAJI

[IPEAMET HA IEHHOCT M OCHOBHHU JAEHHOCTH C OBIIECTBEHA 3HAYUMOCT

~ llpeamerst Ha gefinocT Ha APY:KECTBOTO € CTONAHUCBAKE, EKCII0ATALHSI, PEMOHT, N0/ bLPIKaHE,
pasmvpenre, HHBECTHpaHe, MpoyuyBaHe W TNPOEKTHPaHE, HayuHO-M3CJEJ0BaTENICKa, pasBoiiHa,
MHKEHEPHHTOBA JAeHHOCT 33 KOMIVIEKCHO HBIOJI3BAHE Ha XHJ[POMENHOpPaTHBHUS (OHJ; A0CTaBKa M
npoJamba Ha BOJA 3a HAIOSIBAHE M NPOMUIUIEHO BOAOCHAB ABANE; MENMOPATHBHO M CEJACKOCTONAHCKO
CTPOMTEJICTBO; TBPTOBHs B CTpaHara M 4y»OHHA; NPOM3BOJICTBO M THLPTrOBUsI ChC CEJICKOCTONAHCKA
NPOAYKUHS, JI'BPBEH MaTepHas, ejexrpoeHeprus, puba ¥ pUOGHM MOPOJYKTH;, H3BBLPIIBAHE Ha
crienrain3upann paboTH W yoIyr; OTAaBaHe noji HAeM Ha XUAPOTEXHUYECKH CHLOPBKEHUS W CrPajiy;
obyuenue, KBUIMPHKANHA W NPEKBAIMPHUKALMS HA KQJAPH 34 XWAPOMENHOPATHBHO CTPOHTE/ICTRO;
eKcnyoaTalMa Mo NoJAbpKaHe  Ha  XMAPOMeJHOpaTuBHUsl  (OHJ; MOUHBHO  JIGN0, TYPH3DBM,
PECTOPaHTLOPCTBO M XOTCIHEPCTBO, KAKTO M BCHYKH JICHHOCTH, He3a0PaHEeHH C'hC 3aK0H,

OcnoBHuTE JIeHHOCTH C 06INECTBEHA 3HAYHMOCT, KOWTO JPYKECTBOTO H3BhPIIBa Ca:

- TOAABPKA U CKCII0ATHPaA AbPKaBHUS XMAPOMeHopaTHBer GOH/| 3a yaaBsiHe, ChXpaHeHue,
noKaupase, pasnpeje/ieHre ¥ pearsanis Ha BoJa 3a HaNnosiBale Ha 3eME/ICJICKUTE KYJITYPH, KaTo ¢ YacT
OT CTONMAHHCBAHNTE CHOPBLXKEHUS JOCTABs BOAA 32 IPOMHLULIEHH W JPYTH HYX/IH, B TOBA YHCJI0 YCIOBHO
urcTa Boja 3a B K gipy»xecrsa.

- CTONAHMCBA, MNOJAADPIKA MW eKcnjaoaThpa O6EKTH ¥ ChOPBKEHHS, YHETO OCHOBHO
npeHasHavYeHue e npejiaspaie oT BPeJAHOTO Bb3JeHCTBHE Ha BOJWTE, B TOBA YHUC/IO NpeAasBaie oT
HaBOJHCHMS HA HACEJIEHHM MECTA, MbTHILA, XKIL JMHWAH, NPeJINPUSITHS, 3eMEJEJICKH 3EMH U JIPYI'H 00EKTH,
EGekTnr o1 Tesn XHAPOMEJIMOPATHBHI CHOPKEHNS Cé peau3npa HE CaM0O B CEJICKOTO CTONAHCTBO, HO
W B OCTaHa/lIMTE OTpacan OT HAlMOHAIHATA MKOHOMMKA, MOPa/jl KOETO ChbUMTE ca ¢ 06IOHALMOHANHO
anavenyre. Tesu CLOPBLKEHMSA €a M3rPaJIeHH C AbPKABHM CPEJICTBA U BKJIIOUBAT NPEANA3HH JHIH,
Hynascku Mry, KOpekuuM Ha PeKH, OTBOJAHUTEJNHH Mojera W cucreMu. [lo-rossimatra 4acT OT TE3u
oBexTH ca JMHEHHH, Pa3noJIoNKeHH ca B 3eMJIMIATA Ha MHOTO OBGIMHY M KMETCTBA, U TPYAHO MOTaT Ja
Ce NMOJYIbPXAT B TEXHHWYECKA H3NPABHOCT OT APYTH CTPYKTYPH HA PETHOHAJIHO HHBO.

- UBB'BPIIBA JIEHHOCTH 110 CTONAHHCBAHE, MOAAPBIKKA, CKCIJI0ATALHS, ONa3BAHE W MOHUTOPHHT
Ha 21 6p. KOMIUICKCHH M 3HAYMMHM SI30BUPH, KOWTO ChriacHo 4, 13 or 3akona 3a nojgure ca nyGiunyHa
Abprasna coéerpenoct. Cbe 3anoseyy or 17.03.2011 roj. MUHHCTBPBT HA 3EMEAENHETO W XPAHHTE €
Hapeawi na ,Hanowresnu cucremu” EAJ] jja npreme sI30BUPHTE ¥ [ia M3BLPLIBA MOCOUEHUTE AEHHOCTH
chrylacho Hapegba N2 13 3a yc10BHATA W pejia 32 OCLIECTBABAHE HA TEXHMYECKA CKCIJIoaTalMs Ha
SI30BHPHHUTE CTEHH M ChOPBKEHUSTA K'bM TSIX.

JHlanourenun  cucremu” EAL  Codust  nopmbpka W eKCIJIOATHPA  JbPMKaBHHs
xujpomMesoparusen Gouyl 3a yiansiHe, CbXPAHEHHUE, TOKAUBANE, Pa3lipe/(e/IeH e W peajin3alius Ha pojia
3a HAIOSIBAHE HA 3EME/ICJICKHTE KYJITYPH, KaTO C 4acT 0T CTONaHHCBAHKTE CLOPLKEHHS JOCTABS BOAA 32
IPOMHUIIIEHH W JP. HYXH, B T. 4. 32 NUTEHHO - OHTOBO BojoCcHAOAsIBaHE HA Hace/ieHWeTo. Hapes ¢be
ChOP'BXKEHHSTA, MMAIH NPSIKO OTHOWEHHE K'bM MOJIMBHUS NPOLEC, IPYKECTBOTO CTONAHMCEA M TAKHUBA,
YHETO OCHOBHO [IpeJHA3HAYeHHME € TpejinasBaHe OT BPEAHOTO BbL3JeHCTBHEe HAa BOAWTE, B T.M.
npejnassane Or-HaBOJAHEHHS-Ha - HACCICHH-MECTa; IMbTH L&, MKIT- JIMH K, TIPEITT P HSIT UL, 3EMeJIe/ICKH 3e MK
M pyTH 06eKTiL EGerTsT 0T Te3H XuAPOMETHOPATHBHH CHOPBIKEHNST CE peaNy3npa He CamMo B CEJICKOTO
CTONAHCTBO, HO M B OCTAHA/IMTE OTPAC/IHM OT HALMOHAJIHATA WKOHOMMKA, OpajH KOETO ChUIMTE ca ¢
061IOHAIHOHAJIHO BHAYCHHE. Te3H ChOPBKEHMS BKJUOUBAT NPEANAIHH AWMTH, JlyHaBCKH JMIH, KOPEKILHH
Ha PEKH, OTBOJHUTE/HY MOJIETA M CMCTEMH,

Ocsen Tax APYMECTBOTO CTONAHMCBA, HOAABPIKA H eKcIioatTpa 21 6p. KOMIUIEKCHHW M 3HaAYHMH
sizoBupH. CbrytacHo v, 13 or 3aKoHa 3a BOJMTE BCHUKH TE3W ChOPBIKEHUST M SIZ30BHPH Ca nyGJauvHa
JAbpKaBHa COBCTBEHOCT, M3BAJEHU ca OT faslanca Ha JPYMKECTBOTO W CE OTUMTAT KaTO 3a/baslaHcoBH
arvsy. flo-rossima yacT o1 Te3n 06eKTH ca JIMHEHHH, PA3IOJ0KEHH Ca B 3EMJIMILATA HA MHOIO OGILMHH
H KMETCTBa, M TPYJHO MOrar ja ce MOAALPXKAT B TEeXHHYECKa H3IMPaBHOCT OT JPYTrH CTPYKTYpH Ha
perMoHasHo  HHBO. M3uckBauMsTa 38 MHXEHEpPHA CHIYPHOCT HA  ChOPBMKEHWSITA  Hajarar
HayuYHOOB0CHOBAHM METOJAMKY 32 CHCTEMEH TEXHHUECKH KOHTPOJ, IhbJIHA W TOUYHA KOOPAHHALMS MpH
NOJIbPXKAHETO, HAGJOACHUSITA, MBMEPBAHMATA 1 JICHCTBHS [1PH EKCTPEMHM YCIOBHSL,
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YUPEJSIBAHE Y PETUCTPALUSA

“Hamowrenuu cucremu” EAJl e eJHONMYHO aKLUHOHEPHO JAPYNHECTBO, PETHCTPHPAHO O
Toprosexust 3akon, ¢be 100 % AbpuaBHO yuacTHe W NpUHIMNAN — MHHUCTLPA HA 3EMEUCHHETO H
XpaHuTe.

Apymectsoro e ¢hb3/adeHo upes npeofpasyBaHeTo Ha Jbprasia. GupMa ., XHAPOMEIHOPATH BRI

cucremn” Codus ¢ pewenne or 08.12.1993 rox. na Coduilcku rpajckm cbj GHPMEHO OT/E/NCHME,
HeTBBPTH CheTas, 1o Gupmeno jgeno N2 1798/1991 roji., ¢ 0CHOBEH npejMeT Ha JeiiHoCT cTonanucnate,
eKcIIoaTanus, MnojJAbpiKane Ha XWJApoMesHopaTuBHua (GoHA, JocTaBKka W npojaxta Ha Boja 3a
HATIOABAHE M NPOMHULIEHO BOJOCHAGAsBAaHE ¢ oCHOBHA cdepa ma Jjednocr no HKUJA KOA 0161 -
Criomarares iy e HOCTH B PACTCHUEBBACTBOTO.

Apy»KeCTBOTO € BINHCAHO B PErHCTbPa 32 J(bpKaBHUTE M OGUMHCKK NpeAupusiTHs noj Ne 514
tom 10, p.I1, crp. 71 no dupmeno geno 1798/1991 rop,

ApyxecTBoTo e yupegeHo 6e3 CpokK 3a JAeHCcTBe OTHOCHO NpejMeTa Ha ACHHOCT.

lTocnegunre npoMenn B YcraBa ca BMHCAHM B PErUCTbPa Ha THPrOBCKUTE JPYMKECTBA, a
IOCAC/(HUTE TIPOMEHH B OPraHMTE 34 yIpaBJieHHe - B AreHLMsITa 110 BIHCBAHHATA.

COBCTBEHOCT Y YIIPABJIEHHUE

Hanourennu cucremu” EA/l - Codust e Tnproseko gpyxectso ¢be 100% AbpiuasHo yuyacTHe
npuHUKnal MEHHCTDLPDT Ha 3EMEACHHETO M XpaHuTe. Jpyxecrsoro e ¢ eanocrernedHa Qopma Ha
ynpassenie - ChBeT Ha AMPEKTOPHUTE.

CherapbT Ha nocae Hust CbBET HA JJUPEKTOPHUTE € CJIeHMSL:

Mersp Hopuanos Metpos - [pejceaTen Ha ChBeTa Ha AHPEKTOPHTE

®rnn Hukosnaes Ulykapos - wien

CHexcrina umurposa [lnHesa - yieH

ApyecTBoTO Ce mpeAcTaBaABa M YIOPABASIBA OT HIMBJHWUTE/NHHs JMperTop - CHEeXHHa
Jumurposa lnHesa

AKUMOHEPEH KAMTUTAJ

JeHoMunanMaTa Ha KanmuTajla Ha JPYXecTBOTO € BuucaHa ¢ pemenwe Ne 17 ot 15.12.1999 r,
kaTo kbpM 31.12.2013 r. cb1e61HO perncTpuanusaT Kanuraa pbajansa na 20 949 436 518, pasnpejenceH Ha
20949 436 6p. nouMeHHM akKK ¢ HoMmuHast 1,00 1. 32 aKuus,

Cove 3anosej Ha MHHKHCTBLPA Ha 3emeje/inero u xpanure P/ 59-13 / 21.02.2014 r., Beaegcrsue
Ha BAMBaHeTo Ha “Xujpomesnnopanuu-Cesnneso” EAJl, e yBeJWYeH PErHCTPHPAHMS KamuTajs Ha
“Harmonrennn cucremun” EA/l wa 25452 628 B, pasnpegesen Ha 25452 628 NOMMEHHHM akiMH C
nomunan 1,00 ss. 3a akyus. Yseanueuunero e srucano Ha 27.04.2014 r. B T'oprosekust perncTbp KbM
AreHuMs 110 BOHCBAHUATA. B'bB BP'b3Ka € TOBA 06CTOATENCTBO € akTyasuanpan Yerapa Ha ApyuecTsoTo.

Cbe 3amosen Ne PJI 56-82 or 15.11.2016 r. Ha MUHHCIBPA HA 3EMEJE/NHUETO M XPaHHTE €
M3BLPLICHO EJHOBPEMEHHO YBEAHYABAHE M HaMaJisiBaHe Ha Kanurasa Ha “Hamnonrennu cucremu” EA/L
Ha 22.11.2016 r. ToBa e sniucano B T'bproBCKHst PeryucTbp, KaTo akTyaTH3HPAHUST pa3Mep Ha KanuTajia
e 25497 281 ., pasnpejenen na 25497 281 nonmenuu akuud ¢ mwomunas 1,00 nn. 3a akiyus. Boi
BP'h3KA C TOBA 0OCTOATENCTBO € aKTyaM3upan Yerapa Ha JApy»KecTBoTO,

CEJAJTMILE W AJPEC HA YIIPABJEHHUE

rp. Codust, Gyar. , LHap Bopwc 1" Ne 136 et. 3;
Tenedon: 02/ 8561177,8085000;

Daxc: 02/ 8564842

e-mail : office.central@irrigationsystems.bg
CTPYKTYPA HA JIPYKECTBOTO

[pes 2017 r. ,Hanowresnun cucremn" EAJl e crpykrypupano B LewrpanHo ynpasienue u 14
KJIOHA B CTpaHaTa, Ypes3 KOWTO 0CBIECTBABA IpejiMeTa CH Ha JIeHHOCT!
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Knon Yepro mope -rp. Bapua 9000, paiton p-1 Ozecoc, ya. “Xpucro Bores” Ne10
Kiou Tonosnuna - rp. [Mazapxkux 4400, yo. “Ilnosguscka” Ne 3

IKnon Cpepen lynas- rp. [uiesen 5800, yur. “Jloiipan” Ne136

Knon Mapwuna - rp. llnosus 4000,paiton p-u Lenrpanen, 6y “Mapuna” Ne 122
Knou Jonew ynas, - rp. Pyce 7012, y1. “Bopurcosa” Ne 52, et. 1

[Cnon Cpejiaa Tyngpka, - rp. Causen 8800, yu. “/l. Tlexsnusanon” Ne 10

Knon Codus, rp. Codust, - tp. Esmn Tesun 2100, rn, “Hesasucumoct” Ne 18

Kron T'opua Tynpka - rp. Crapa 3aropa 6000, 6y, Mutporonut Metosuniycen Ne 2
Knon Crpyma-Mecra - rp. Jynuuna 2600, yi1. “Cs. U, Pusickn” Ne 20

Iron Musus - rp. Bpana 3000, 6yn. ,Xpucro boren” Ne 178

Knon Bugmn - rp. Bugun 3700, yo. , lap Asexcanjisp” 13

Kon Xackono - rp. Xackoro 6y ,Paxonckn” Ne 1

[Gron lymen - rp. Wymen yi. Mera” Ne 1

Kunon Byprac - rp. Byprac yit. ,®epmuangosa” Ne 3 er. 3

OBC/YKBAIHU BAHKH

LCrbank” AJ

J0po6ank Bearapus” A/

JlbpBa nHBecrHyronHa 6anxa’ A/l

L Ibproseka 6anka /17 A/l

Jentpanua xooneparusua 6anra” AJl

OTroBOPHOCT HA PKOBO/ICTBOTO

PbKoBOJCTBOTO MOTBBPAJABA, uYe € Npuiarajo [0C/AEAOBATE/IHO aJ[eKBaTHA CUETOBOJAHA
MOJIHTHKA.

PbKOBOJICTBOTO C'BIO TaKa NOTB'BPAJIARA, HE CE € NPHIbPKaIo KbM JlelicrBaure MCC (MCC 1,
MCC 2, MCC 7, MCC 8, MCC 10, MCC 10, MCC 16, MCC 18, MCC 19, MCC 20, MCC 21, MCC 23, MCC 27, MCC
28, MCC 29, MCC 31, MCC 32, MCC 34, MCC 36, MCC 38, MCC 39, MCC 40, MCC 41; u akryaysuure MCPO,
KaTo GUHAHCOBHUTE OTUETH €A UBrOTBEHM HA NPHMHI{HIIA HA JleHCTBANOTO Hpe/IpUsiTHe.

PBLKOBOJACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJAEHE Ha CYETOBOJAHWTE PErHUCcTPH, 3a
1e/1ecbobpasHoTo yrpaBaeHHe Ha akTHBHUTE M 3a NpeAlpHeMaHeTo Ha HeobXo/MMUTE MEpKH 3a
M305IBAHETO M OTKPHBAMETO HA EBEHTYAJIHM 3JI0YHOTPeGU M APYTH HEPEAHOCTH.

HHOOPMALUSA 3A YIEHOBETE HA CbBETA HA JUPEKTOPUTE

JHanowresnuw cucremn” EAJl wima epuocrenénHa cucremMa Ha ynpassieHue ¢be CbBer Ha
JIMpeKTopuTe, Cherosiy ce or 3 wiena. Ysenosere wa CbBera Ha JMpeKTOpHTE e HM3GHpaTr OT
npUHLHIaLA - MUHHCTBPA HA 3EMEJIE/THETO U XPAHHUTE.

[Tpe3 2017 rojmuna cuerassbT Ha CbBETA HA JIMPEKTOPUTE € GHJI CIICHIHSIT |

Cnexuna Jumurpona Juiesa - o1 06.03.2017 1.
Ierop Hopranos [Terpos - o1 06.03.2017 1,
Pwun Hukosaes Wykapos - ot 06.03.2017 .
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