MEXIWUHEH ®UUHAHCOB OTYET

3a nepuoga or 01.01.2016 10 30.06.2016
roguHa

Ha “"HAIIOUTEJIHU CUCTEMU” EA/J



HATIOWTE/IHH CHCTEMU EAZ
OTHET 3A ®MIHAHCOBOTO ChCTOSHWE xnm 30.6.2016 rogmua

Npnaomenne 30.06.2016r. 31.12.2015r,
AKTHUR BGN'000 BGN'000

Herexywn agrnon

HMOTH, MAWHHK H ¢LOPLIKOHMA i1 68 d6d 69 945
Avarorpaituu HeMarepuanuu axrusy 1.2, 11 16

Texywn akrnesn

MaTepuannu sanacy 1.3, 2712 2878
Texywm Thbprosciu 1 ADPYTr'H B3eMaHus 1.4, 13511 18614
[laubuK 3a BBcTaHOBSBaKE 1.5, 21 21

[lapy v mapuynu exsuBanenTy 1.6. 1151

Haranns Ciuprig




HATIOHTEJIHN CHCTEMU EAQ
OTYET 3A PHHAHCOBOTO CBbCTOAHUE xbm 30.6.2016 roAMHa - npoAbL/DKeHU e

Npnaomennc 30.06.2014 r. 34422045 r.
COBCTBEN KAITUTAJ M INACUB BGN'QOQ BGNQOQ

Cobersen kanuran

Ocnosen kanuran 1.7.1, 25453 25453
Pernctpupan kanuran 25453 25453
Pesepgru 1.7.2, 28537 32821
dunauCos pesyarar 1.7.3. (4059) (4274)
Harpynanu nevanéu/sary6u 10 10

llevant6a/sary6a sa rojiMHaTa (4069) (4284)

Herexymu nacupy

HeTekyLuH NPOBH3HYK 1.8. 1962

acusu no OTCPOYEHU JlaHBLIM 1.9, 1469

Beswbameanuu CPeACTBa NpegocTaneny or Abpiapara 1.10,

Texymu nacusy

Texymu dunancony rnacusu 1.11, 6900 6900
Texyuu TBPrOBCKH U Apyru 324 b/KEeHUn 1.12, 13334 18317
JaHbyuu sagbimkenmy 1.13, 3117 2556
3apb/KeHus KM ne COHaJla 1.14, 6244 4723

—_—
Texyun IDOBU3UK 1.15, 807 883
BesBbamesguu CPeACTBA NpefocTaBeny o AbpXaBaTa 1166
L 93149 |

1.16.
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HATOUTEHY CCTEM EAJ
OTYET 3A AOXOUTE KbpM 30.6.2016 rojuua

30.6.2016 r. 30.6.2015 r.

Npunoscenue BGN'000 BGN'000
Mpuxoan
Hemuy npuxody om npodaxcu 244 13874 15 606
Mpoayruns 99 170
Yenyrn 13368 14 970
Croxu 4 2
Apyru 403 464
Mpuxodu om 6e36%3Me3zdny cpedcmea npedocmasenu om
depacasama 2.1.2, 23 22
DuHancogy npuxodu 2.1.3, 43 24
—— 43

Paaxoau

Pazxodu no UKXOHOMUYecku enemenmy (17 928) (18 593)
Hsnonzsanu CYPOBMHM, MaTepuany KOHCYyMaTugy 2.2.1. (2 463) (3773)
Pasxonm sa snuny yenyru 2.2,2, (2411) (2 118)
Paaxoam sa aMopTH3aLuy 2.2.3. (1600) (1730)
Paaxoam aa 3aMNaTh v ocuryposky ya nepconana 2.2.4, (11 240) (10 683)
Ob6esuenxa na aKTHUBU

Apyru pasxoau 2.2.5, (214) (289)
CyMu ¢ kopekmugey Xapaxkme 2.2.6, 46 67
Banancosa CTOHHOCT Ha npoAajeHu akTupy (6es poayKums) (2)
Pasxozu KanuTanusupauy g CToHHOCTTa Ha AKTHBYM 152 2

npOMeHH B HEIJIH‘{HOCTHTE Haroromsara npoaykuus u
HeSaB’bPLUEHO ﬂpOHSBOACTBO

Punancogy asxody

Pesyimam om 0€80603cdagane om He

neqanﬁalaggy_sl theau pasxogn 3a fausun

LS 2AUAU 33 e
Pazxod zq danwsyy
Hamenenue 3a cMeTKa Ha OTCpovYeHy AaHDbUH
Hevanr6a /30, 6a om npaa"s/mcaaau{u detinocmuy

eYanGa/aaryGy

Cbcramrren:

Haranug Cnnpu,qonona Maonencyy



HANTOUTE IHY CUCTEMU EAJZL
OTYET 3A NMAPMYHUTE MOTOUMU xum 30.6.2014 rojuua

30.6.2016 r, 30.6.2015 r,

BGN'000 BGN'000
ﬂaputmu HOTOqH oT onepa'runuz AGQHOC’I‘ :
locTbnnenus op KOHTpAreHTH 13 088 14147
Mnawanng ua KOHTparenTH (3527) (4 985)
lTotoun sa nepcanan u CoUnanro ocurypsisane, Hero (8 836) (7747)
Mararenn ganwuy (6ea kopnoparupuy AaHBUH ) (1355) (1562)

noTouu ot onepaTHBHA AelHocr

Napuyny TIOTOLM OT MHBeCTHUHOHNA AelHocr
Moxynku na ABATOTPARHU akTHRY

Mapuynu noToun ot Gunancopa AelHocT
Inawanus no NnonyyeHu saemy

Mlnatenu suxey u TaKCH N0 Moy
Sl cpeacraa na

YYeHH 3a

npeAcraunnBam:
Fanuna Nanajtoroga

CoeraBure

Hartanug Cnupunonoga Wabnencka '



HAIOUTE/IHU CHCTEMMU EAJL

OTYET 3A TPOMEHUTE B COBCTBEHHSA KANTUTAJI xbm 30.6,2016 rognna

Ocroacn
Kanuman

BGN'00O

dduju u

dpyau
poacpou

BCN'O0O

Humpynaﬁ
uneuaaoyys
qaeyesu

BCN'OOO

eI

dduo
coocmeen
Kanuman

BCN'0COO

Mpomenu 8 co6errenny Kanurajsa 2015 r. - (6 690) 2110 (4 580)
Apyz sceobxeamen doxod - - (134) (134)
AxTioepckn nevangu 3ary6u (134) (134)
Mevan6a /3azy6a za nepuoda (4284)

0 111 BCCOGXBATEH A0X01 32 2015 T,

Emucus na Kanumaun

—_—

Pasnpedenenue na pesepsu u dpyeu usmenenus (6 690) 6528 (162)

8 cofcmeenus kanuman —_——

Ocramekkon 1.01.2006r, || 25453l 2021l 12000 sho000"

llpomenn 5 co6cTpenny KanuraJi3a 2016 r, (4069)
Apye sceobxeamen doxoa - -
AKTI0@PCKM nevangy n 3ary6u -

—_—
Heqa/z6a/sazy6a 3a nepuoda (4 069) (4 069)
_06u1 nceoGxnaten qoxos 3a 2016r. ] _ __ (4069 (4069)
Pasnpederm————— —_—

Pasnpedesenue na pesepeu (4284) 4284 -

_M%

——

| OcTathic k1,11 30.6,2016
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HATTOUTEAHW CUCTEMW EAL
LIEHTPAAHO YINPABAEHVE

JEKJIAPALIHS

cbraacHo pasnopendara Ha wi. 1000, an. 4, . 3 ot 3INIK

JOJNVIIOAIIMCAHUTE

1. Tayraa [Mawmaiiorosa 3am@uposa — usmeiauTeneH gupexrop wa ,, HAITOWMTEJIHKU CUCTEMW”
EAZL

u

2. Temenyxka Msanosa Msanora — riasen cuerosoguren Ha ,, HAITOUTEJIHU CUCTEMMW” EAJL
JEKJIAPUPAME,
Ye JIOKOJIKOTO HU € H3BECTHO,
l.¢unancoBusT otyer K6M 30.06.2016 1., ChCTABEH CHITIACHO MPUIIOKHMHTE CUETOBOIHH CTAH/IAPTH,
OTpa3siBa BAPHO M UECTHO HMHPOPMAIHATA 38 aKTHBHUTE W MACHBHUTE, (PMHAHCOBOTO CHCTOSHHE H

¢unancosus pesynrar Ha ,, HATTOMTEJIHW CUCTEMIW” EAJ]

u

2.MeXOUHHUST Hokiay 3a peinocrra Ha ,,HAIIOMTEJIHWU CHUCTEMM” EAJl xem 30.06.2016 1.
CBIIbP2Ka JJOCTOBEPEH Iperies Ha nadopmanusrta 11o wi. 1000, an. 4, T. 2 ot HIILK.

26.08.2016 1.

I'p. Codpust

Tamana1ar
[H3ITBITHI

Temeny!
/THaBeH cv

OPHC T Mol 36, HIK 345 ren (02) 808 50 04, (02) 808 50 01 Gare: (02) 808 50 22, (02) 866 48 42
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HAMOWTEAHW CUCTEMW EALL
LIEHTPAAHO YTPABAEHVIE

JOI'BJIHUTEJHA MH®OPMALMA
KbM MEXIMHHUS GMTHAHCOB OTYET 3A JIEMTHOCTTA
HA ,HATIOUTEJHMU CUCTEMIW” EAJ
3A I'bPBOTO IHECTMECEYME HA 2016 r.

CLIVIACHO H3HCKBaHuATA Ha wi. 33, a1, 1 1. 6 o1
HAPEJIBA Ne2 ot 17.09.2003 r. 3a npocrekTuTe IpH DyOJHYIN0 NpeANaraHe H JoIMycKaHe 10
THProBHSI HA PEryJIHPAH Na33ap Ha HeHHU KHIDKA H 32 Pa3sKpPHBAHETO HA MHOOPMALHITA OT
NyOJHYHUTE APYKECTBA U APYTHTE eMATEHTH HA HEeHHH KHIDKA

1. I/II-I(l)OpIVIaHHﬂ 3a NPOMEHHTE B CUCTOBOAHATA NOJUTHKA ITPE3 OTHUETHHSI IIePHOM,
OPHYHHHTE 3a TAXHOTO HIBBPIUBAHE M 0 KaKbB HAYHMH €€ 0TpasiuBaT Ha (l)l'[I-IﬂHCOBI'IH
pe3ysarar u €cO0CTBEHHS KATHTAJ Ha APYKECTBOTO

He ca m3pppmmBann npomenn B cueToBonuara monutuka Ha ,,HAITIOWTEJIHM CUCTEMM”
EAJ] pe3 otuetnust nepuox /01.01.2016 r. —30.06.02016 1./

2. I’IH(I)O[)MZI[II’IH 3a HACTBIOM/IM HOpOMEHH B HKOHOMHYECKaTa Ipyla /prl’lil
ONpeanapusiTHs 10 CMHCBJA Ha 3axona 3a C‘ICTOBOIICTBO/ Ha JPYXRECTBOTO, aKO yvacTBa B
TaKkapa rpyuna.

»wHATTIOWTEJIHM CUCTEMM” EAJ] He ¢ 4acT OT HKOHOMHYECKa Tpylia o CMHUCHIA Ha §1,
1.7 ot [lonsnuutenaute paznopentou Ha Hapenda Ne 2 na KOH u He € wacT 0T rpyma IpeanpusTus
10 CMHCHIIA Ha 3aKOHA 38 CUETOBOJICTBO.

HSZHATIOUTEJIHM CUCTEMI” EAJL e ThproBeko  apysxkectso mo 4€wi. 61 or Teprosexus
3aKoH, 0o0pasyBaHO 1O pema Ha wWi. 62, aim.l OT CBINMS 3aKOH KaTO €JHOJHYHO aKIHOHEPHO
apyxkectBo c¢be 100 % mppikaBHO ydacTHe B kamuraia B pasMep Ha 25 452 628 nB. Epsonuyen
coOcTBeHHK Ha KamuTama Ha apyxectsoro ¢ MMHMCTEPCTBO HA 3EMEJEIIMETO U
XPAHHUTE, EMK/TIMK 831909905.

HpyxecTBoTO MMa 14 pernoHaHA MPENCTABATENICTBA B CTpaHaTa ChC CTAaTyT Ha KJIOHOBE. Te
H3BBPINBAT JIOCTABKA HA BOJA 3a HaIOsSBaHe, IPOMUIICHO M IHUTEHHO BOJOCHAOIIBAHE,
OTBOIHSBAHE M TIPEJIIa3BaHE OT 3aJMBAHE HA 3EMEJICICKH 3€MH, IIPOMHIIUICHH OOEKTH, HACEIEHH
MecTa | JIp.

3. Wudopmanusa 3a pe3yarature oT OpPraHH3ANHOHHH IIPOMEHH B paMKHTE Ha
JPYKECTBOTO, KATO mnpeoOpaszyBaHe, nmpoja;kda Ha ApPYKecTBa 0T HKOHOMHYECKATAa Ipyna
/rpyna npeanpusiTHsl 0 CMHCHJA Ha 3aKoHa 3a CYETOBOACTBOTO/, AOPTHH BHOCKH OT
JPYSKECTBOTO, JaBaHe MoJ HaeM Ha HMYIIECTBO, ALJATOCPOYHE HHBECTHUHH, IPEYCTAHOBIBAHE
Ha JeifHoCT.

[Tpes mectMeceunero ma 2016 r. o ornomenue Ha ,, HAITOWMTEJIHWU CUCTEMI” EAJ] ue
ca HACTBHITWIIM pPe3yNTaTH OT InpeoldpasyBade B paMKHTE Ha JPYKECTBOTO, AMOPTHH BHOCKH,
JIBJITOCPOYHH WHBECTHIIMU U [IPEYCTAHOBSIBAHE HA JEHHOCT.

2
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4. CT?IIIOBI'[IIIC Ha YIPaBHTEJIHIISA Oprad OTHOCHO BBH3MOMKHOCTHTE 3a PeaM3aniiia
Ha ﬂyﬁHI’leB‘EIHH NpPOrgo3y 3a pesyaraTare oT TEeKymara (bI'IHiII-ICOBOBﬂ roaguma, Karo ce
OTIHTAT PEIYJATATHTEC 0T TEKYIOTO MECTMECCHIE, KaKTO M I’IH(I)O])MHI[I’IH 3a (l)aKTOpI/ITC H
OGCTOHTCJICTBIITR, KOHTO e ¢¢ noBjauaBaT Ha moCTHrafmeTo Ha NPOrHoO3HUTEe PE3yaraTii Ha-
MaJIKO 10 Kpast Ha TeKyIIaTa (l)l'll-IaHCOBﬂ roguHa.

HHATIOWUTEJIHU CHUCTEMM” EAJl me e myOmuxyBajio TIPOTHO3HM 3a PE3yJTaTTHE OT
TeKymaTa (PuHAHCOBA MOJIHHA, KAKTO U TAKHBA 38 OTYETHOTO IECTMECHUNE.

5. I[ilHHI'I 3a Jigarta, HnpurexaBaimi npaxKo H HEenpsKo Hali-MaJKo 5 Ha ¢Tro orT
rjjacopere B OﬁIHOTO m)ﬁpmme KbM Kpasl Ha HIEeCTMECCUHETO, H IIPOMEHHTE B IIPHTEIRABAHHTE
0T JIMIaTa rjacoBe 3a epuoja oT HavaJoTo Ha TEeKylara (l)I'IHﬂHCOBﬂ roguga Jo Kpast Ha
OTIYCTHHUA HEPHOI.

Ennomuuen coberBenuk Ha KamuTtana Ha gpyxectBoto ¢ MUWHHWCTEPCTBO HA
SEMEJIEJIMETO M XPAHUTE, EMK/ITUK 831909905.

[Ipes otwernus mepwoxy /01.01.2016 r. — 30.06.2016 /me e wu3BBpHIBAHA IPOMSHA B
coOCTBEHOCTTA Ha eIHOJINYHMS COOCTBEHHUK Ha KaruTaia/.

6. HHHHH 3a aKgnmurTe, NpuTe:Rapan OT YUpaBHTE/JAHHTE H KOHTPOJHH OPraHi HA
EMHTEHTA KbM Kpad HA IECTMECCUHMETO, KAKTO M NPOMCHHTE, HACTBIIIUIH 3a Heprnoaa or
HAYaJd0TO0 Ha TeKylmara (l)I’IHaHCOBﬂ rogmyga o xpast Ha OTUHETHH NEPHOA 3a BCIAKO JIHIIE

TOOT/XEJTHO.
Opranm #a ynpasnerue Ha ,,HAITOWUTEJIHWU CUCTEMM” EAJl ca MUHUCTBPBT HA

SEMEINEJIMETO W XPAHUTE un CBBET HA [OWMPEKTOPUTE, B ciemHusar chbeTaB KbM
30.06.2016 r.:

1. Anexcarnwp Tomopos Xpuctor — Ilpencenaren

2. Ewmn Humutpos I'ymepos - uineH

3. Tamuna IlanattoroBa 3amM(upoBa — H3IIBIHATENICH JHPEKTOP

UnenoseTe Ha ChBETA Ha JUPEKTOPUTE HE IIpUTEXaBaT AAJIOBE OT KalluTala Ha JPYIKECTBOTO.

7. Undopmanma 3a BHCSIEH cbAeOHN, AAMHHHCTPATHBHH HJAH apOHTpPaRHI
MPOH3BOCTBA, KAacAelH 3aJbJUKeHIs HIH B3eMaHus B pasmep Haii-manako 10 ma cro or
cOOCTBEHHS KANUTAM HA JIPYKECTBOTO; aKko o0maTa CTOHHOCT Ha 3aXbJUKEHHITA MJIH
B3eMAHHATA HA JPYKECTBOTO MO BCHUYKN 00pA3yBaAHH NPOH3BOACTBA HAAXBBHPJsA 10 Ha cTo oT
co0CcTBeHNS KAIIHTAJI, ce npeaTaBs HH(opMauus 3a BCIKO IPOH3BOJACTBO MOOTACITHO

[Ipe3 neprojyia 01.01.2016 r. 1o 30.06.2016 r. we ca obpazyBaHe HIIM IIPEKpaTIBaAHK ChICOHH
WM apOUTPaKHU JIeJla, OTHACSIIO Cce JI0 3aBbJDKEHMS WM B3eMaHMs Ha JIPY)>KECTBOTO HJIM HETOBO
JBIIEPHO JPYXKECTBO, ¢ IleHa Ha ncka Haif-manko 10 Ha cTO OT cOOCTBEHHSI KallMTal Ha
JPYXKECTBOTO.

8. I/ll{(l)O])MﬂHHfl 3a oTHyCHaTHTe 0T JAPY/KECTBOTO MJIM OT HEroBo JLBICPHO
APYHKECTBO 34€MH, NPEAOCTABAHE HA apaHUHI MM 1moeMane Ha 34/ IbJKCHII 061110 KbM €1HO0
Jge UM HEroBpo AbLIEPHO APY/KECTBO, B TOBA YHCI0 I Ha CBLP3aHM JIHUa ¢ NoCOUIBaHe Ha
Xaparkrepa Ha B3aHMOTHOICHUATa MCKAY APYARECTBOTO H JIHIIETO, PasMepa Ha HEH3HIATCHATA



MIaBHHIA, JHXBEH HOPOMEHT, KpaeH CPOK Ha IoracgBaHe, paspMep Ha H0eTo 3adbJ/UKEHHE,
YcjoBHs M CPOK,

ITpe3 mepBoto mectMeceune Ha 2016 1. ot crpana na ,,HAIIOUTEJIHU CUCTEMIW™ EALL
HE ca OTIIYCKAHH CHINECTBEHH 3aeMH, MIPEIOCTABSHY MAPAHIIUE U HE ca II0eMaHH 3abIDKEHUS 0010
KBM €JIHO JIUIE HJIH HErOBO ABIIEPHO APYIKECTBO, B TOBA YHCIIO U Ha CBBP3AHMU JIHIIA.

25.08.2016 .

I'p. Cogus

/
/

LHATIOUTEJIHY CUCTEMW” BEAJL:
|



HAMOUTEAHW CUCTEMW EAL
LIEHTPAAHO YMPABAEHVIE

MHO®OPMALMS IO [TPUIJIOKEHHUE No 9
K'bM UJI. 28, AJL. 2 OT HAPEJIIBA Ne 2 HA K®H
3a nepuona ot 01.01.2016 10 30.06.2016 r.

Borpernna undopmarus

1.1

1.2.

[Ipomsua na nunara, ynpaxussaru KOHTPOJI BbPXY JAPYIKECTBOTO

"Hanourennu cucremu” EA/l e ennonuuno akuuonepro APYXECTBO, PEruCTPUPaHO 10 ThProBCKUs
3aKoH, cbe 100 % abpricasHo yuacTue u NpUHIMNAL - MHHHCTBPA Ha 3eMe/IeIHeTo 1 XpaHuTe.

HPOM}IHa B ChCTaBa Ha YOPaBUTEIIHUTE U Ha KOHTPOJIHUTE opraHm Ha APYXKECTBOTO U

[IPUYMHU 34 IpoMsHaTa; IIPOMEHHM B HayWHa Ha NpeacTaBisiBaHe; Ha3zHayapaHe 201851
OCBOGO)K[IE[B&HC Ha IIPOKYPHCT.

1.2.

1.4.

ApyxecTBoTo € ¢ eiHOCTENEHEA dopma na ynpassienne - CheeT Ha AUPEKTOPHTE,
Ipe3 2016 roauna cherasbT Ha CbhBeTa Ha AUPEKTOPUTE € GUJI CAICAHUAT :

Anexcangbp Tonopos Xpucron

Emun lumutpos I'ywepos

Mpaitno Kupunos [Ibpsaxos - 210 24.06.2016 .
lanuna [anaitorosa 3améuposa - ot 24.06.2016 1.

Ilpes 2016 roguna APYHECTBOTO € NPe/ACTaBABaHO U YIPaBAABAHO OT :

Wsaiino Kupunos II'bpBaHOB -U3NLIHUTEICH AHpeKTop A0 24.06.2016 .
lanuna anatiorosa 3aMdHpoBa - U3BAHUTEICH AUpeKTop ot 24.06.2016 1.

HBMGHGHI/IH W/ unu HOMBJIHEHUS B YCTaBa Ha Apy»XeCTBOTO.

IIpes nepuoga ot 01.01.2016 20 30.06.2016 . He ca [IPaBE€HH H3MEHEHHS U JOII'bJAHEHUS B ycTaBa Ha
APYXECTBOTO.

Pewenne 3a npeo6pasysane ma APYXECTBOTO M OCBHIIECTBIBAHE Ha Tnpeobpasysanero;

CTPYKTYPHU NIPOMEHH B JIPY>KECTBOTO.,

1.5.

lIpes nepuoga or 01.01.2016 10 30.06.2016T. He e HpaBeHo npeobpasysaHe U CTPYKTYPHH IIPOMEHH.

OTKpMBaHe Ha TpOU3BOACTBO IO JIMKBUIAMSA W BCUYKH CbIIECTBEHH €Taru, CBBP3aHU C

NPOU3BOACTBOTO.

Ipes neproga ot 01.01.2016 20 30.06.2016 . He e IPHEMAHO pelleHHe 3a OTKpUBaHe Ha NPOHU3BOACTBO
10 JIMKBU A K.



1.6. OTKpPIBaHC Ha MPOU3BOJCTBO 10 HECBCTOATENIHOCT 32 APYXECTBOTO UJIU 32 HETOBO ABIICPHO
APYIKECTBO U BCUUKU CBIIECTBEHH €Talli, CBbP3aHu ¢ ITPOU3BOJCTBOTO.

[Tpe3 nepuoga or 01.01.2016 710 30.06.2016 . He e OTKPHBATO NPOU3BOJCTBO 10 HECHCTOATETHOCT.

1.7. Ipunobupane, TPENIOCTABSHE 32 NOJIBBAHE MM DA3NOPEIAAHE C AKTUBH Ha rojsma
CTOMHOCT 1o w. 114, ai. 1, 1. 1 SITILK.

ITpes nepuoja ot 01.01.2016 110 30.06.2016 1. ne ca npesocTapsiey 3a NI0JI3BaHE WIH Pasnopexjane C aKTHBYU
Ha rossMa croiHocT o wi. 114, an. 1, 1. 1 3IUK.

I.8. Pemenne 3a cimousare, NMPCKpaTABAHE M  pasBajsgHe HA JOrOBOP 3a CHBMECTHO
NpeAnpusTHe.

Ilpes neprioga ot 01.01.2016 10 30.06.2016 1. He ca ckmouBany, NpexpaTaBaHK WIH Pa3BaIsHU
A0roBOpPH 3a CEBMECTHO IPEANPHSATHE,

1.9. (Orm. - 1B, 6p. 82 ot 2007 r.).
1.10. TTpomsina na onuropure na APYIKECTBOTO ¥ MPUYKMHK 38 NPOMSIHATA.

FopumnusaT dpunancos oryer sa 2015 r. e saBepen ot A.E.C. Kanun Anocrosios - Perucrpupan
OAuTOp, BnMcaH B UJEC ¢ guroma Ne 0657, 3a nenata e ckiwYeH AOTOBOD C NpeaNnpUATHETO Ha
Perucrpupanus ogurop - ,KA-OJJUT” EOO/ ¢ EMK 200784953, PETHCTPHPAHO Chr/IaCHO T'bProBCKUS 3aKOH
Ha Peny6iuka Beirapus na 23.07.2009 T. C OCHOBHA [eHHOCT U3BBbPIUBAHE HA HE3ABUCHM GHHAHCOB OfUT.
AnpechT Ha oduca e : rp. Codus 1000 6yn. , Kuas Aux. Honaykos” Ne 54, e-mail : office@kaauditbg , Ten. 981
09 22, paxc 98850 37

lIpes nepuona ot 01.01.2016 £030.06.2016 . He e HM3BbPLIEHA NPOMsIHA HAa OAHTOPHUTE Ha JPYXKeCTBOTO.
He e us6pan u Hagnauen OAMTOD 3a 3aBepKaTa Ha oTyeTa 3a 2016 r.

1.11. O6spsiBane Ha nevan6ata Ha JPYIKECTBOTO.
Ksm 30.06.2016T. duHaHCOBUAT pesy/iTaT Ha ~Hanoutenuu cucremu” EA/[l e 3ary6a B pasmep Ha 4 069
X.JIB.

1.12. Cpwecrenn 3arybu ¥ IpUUYMHM 3a TAX.

[0 2011 roguua oAApxKaTa Ha OIIBBB / o6ekTu 3a lipe/nassaHe OT BPeAHOTO BB3feHCTBHE
Ha BoauTe/ e ocblyecTssiBaHa oT ,HanouTennu cucremMn” EAJl Ha oCHOBaTa Ha CKIIOueH JIOTOBOD ¢

14.10.2011 r. geiinoctuTre 1o OIIBBB ca BMeHeHH Ha »2Hanourenuu cucremu” EAZl cbe sanosen Ha
MHHHCTBPA Ha 3eMefeIUeTO U xpanure Ne PJ1 09-317 or 26.03.2012 r. 3anoBe/Ta He KOHKpeTH3Hpa
M3TOYHHKA H HAYHHHTE Ha duHaHcHpane, O Mecel, okToMBpu Ha 2011 roguna go 2014 ADYMKECTBOTO He
€ OJIy4HII0 pHUHAHCHPaHe 3a H3BbplIEHaTa paboTa,

C npuerure Ha 07.03.2014 r. o Hapogroro cubpanne 3akon 3a H3MEHEHHE M JIOI'bJIHEHHE Ha
3akoHa 3a BoguTe ca Ch3Na/eHn MNPeANocTaBKM 3a Npeofo/ifBaHe Ha KPHTHYHOTO (HHAHCOBO
CbCTOSIHME, 10 KOETO € J0BE/EHO ~Hanourenuu cucremu” EAJl cnep xpas Ha 2011 rojuHa. Ilpomenure B



3dKOHA perjaMeHTHpaT CTaTyTa Ha AeHHOCTHTE Mo SalluTa OT BPeAHOTO Bb3JeHCTBHE Ha BOJMTE KaTo
yeayra ot obl] HMKOHOMHYECKH MHTEPEC, KaKTO M HeOoBXOJHMOCTTA OT KOMITEHCHpaHe Ha
HeClpaBejIMBaTa GUHAHCOBA TEXECT, NOHECeHa or ,Hamourennu cucremu” EAL B§2us§ 3 or
Mpexogunre u 3axmounrenuu pasmopenbyn wa 3axoHa 3a M3MeHeHHe u AOI'bJIHEHHE HA 3aKoHa 3a
BOAHTE Ce ypeXcaa BB3CTAHOBABAHETO Ha MSBLPIICHUTE DAa3XOAH, Npe/CTaBAABALLH HecnpaBea/uBo
NoHeceHa GHHAHCOBA TEKECT OT ~Hanourennu cucremu” EAZ{ npes nepuoga 2011 - 2013 . u aBaHCOBOTO
IIPEAOCTaBSAHE Ha CPe/ICTBA 32 OCOYEHUTE JelHocru.

HNoanucan e Aorosop Ne P/l 50-43 ot 03.04.2014 r. Mexay MUHHCTePCTBOTO Ha 3EMeAEeIHEeTO U
Xpanure u ,Hanourtenuu cucremu” EAl 3a u3BBpImIBaHeTO Ha obwecTBeHara yenyra 3a 3alUTa OT
BPEAHOTO BB3AeiicTBHE Ha BojuTe, EKCIUIOATALHA W MOAAPLKKA Ha BOZOCTONAHCKH CUCTEMH H
CHOPBKEHHS ~1y6AMYHA I'bpiaBHA CABCTBEHOCT.

B u3nbianenue Ha § 2 or chbiua 3akon B cpox xpo 31.03.2014 r. cieasame ga 6bnaar
B'b3CTaHOBEHH CpejcTRaTa, TPEACTABABAILY  HECPABE//IMBO MOHeCeHa duHaHcoBa Tewecr ot
~Hanonrennu cucremu” EA/l npes nepuoga 2011 - 2013 1.

BB Bpb3ka ¢ uanbianennero na § 2 ot llpexoguuTe 1 3aKmoYHTEHN pasnopen6u Ha 3akoHa 3a
M3MEHEHHE H /ION'bJIHEHUEe Ha 3aKoHa 3a BoauTe (O6u. /B, 6p. 26 ot 21.03.2014 r.) € Bb3JIOXKEHA H
usBbpwena or AAPH nposepka 3a 3aKOHOCH06PAa3HOCT Ha M3BBPILICHUTE pasxonu ot ,Hanoutesnuu
cucremu” EAJl 3a ocbljectssiBane na obuiecTBeHaTa ycyra 3a 3alllMTa OT BPEAHOTO Bb3JeHCTBHE Ha
BOAMTE, B T.4. JOKyMEHTa/HA 060CHOBAHOCT Ha M3BbPUIEHHTE pasXonu npes nepuoga 2011 - 2013 L.
Onobpenure ¢ Joxnaz Ne IM1CD-94 or 01.12.2014 r. va AZJOU CpeAcTBa ca B pasmep Ha 8 890 104,68
JiB. 6e3 J/1C unu 10 668 125,62 ns. ¢ JIJIC.

C IocraHoBnenne ua Munucrepckus cher Ne 410 or 2014 rommHa ca NIpeJIOCTaBeHH Ha
~Hamourenuu cucremuy” EA/Jl yactuyuo CpeAcTBa 110 § 2 B pasmep Ha 4 166 666,67 18 6es I/IC unu
5000 000 sB. c JAC.

Mocera He ca npesesenu Ha APYXECTBOTO OCTaHaMHTE AbJDKUMHU CpescTBa B pasMep Ha
4723 438,01 ns. 6e3 A0C umn 5 668 125,61 ns. ¢ JJC,

Fonsamo sHauenue 3a neraTusuuTe (uHanCOBH noxasareny Ha APYKECTBOTO I1pe3 NepHoja cep,
2009 rojuua uMa HEOCBIeCTREHOTO QHHAHCHpaHe 3a PeAnua feHHOCTH, KOHTO ca GHIIH Bb30MKEHY 1
A06POCHBECTHO M3 LAHABANY, B ToBa uncio npes neproga 2011-2013 . He ca NPeoCTaBAHY CpeCcTRa
3a : OIBBB, oxpana u TMOAAPBKKATA HA SIB0BUPHTE ~ My6H4HA A'bpXKaBHa COBCTBEHOCT, NOKPHBaHe Ha
3arybure Ha ~XHApOMennopanmu” CeBnueso u M3BbpLUEeHA 6e3MIaTHA NoAUBKA npes 2009 r. B pesyarar
Ha HEOCBLIECTBEHOTO QpHHAHCHPaHe APYMECTBOTO € NMOHECJI0 AONBIHUTETHH PasXo/u 3a JIMXBH M TAKCH
10 OBBPAPapT, BoJeHE Ha Chae6Hu Aena u ap.

1.13. (M3m. - 1B, 6p. 82 ot 2007 r.) Henpensuaumo nm HeNpeBUIIEHO 0OCTOATENCTRO OT
M3BBHPCIIEH XapaKTep, BCAEACTBHE Ha KOETO APYIKECTBOTO MM HETOBO JIBLUEPHO PYIKECTRO &
HPETHPNANO ETH, BB3U3ALM HA TPH WK I0Beye [IpoUeHTa OT cO6CTBEHUs KanuTa Ha

APYXKECTBOTO.

Henpessugeno o6crosrencrso 33 APYXECTBOTO e ¢akTbT, uye Jocera He ca UBII'bIIHEHH
pasnopenture Ha § 2 ot lpexoanure 1 SAKIIOYUTE/IHM pa3nopeAtu Ha 3aKoHa 3a HM3MEHEHHE H ON'bJIHEHHe
Ha 3aKoHa 3a BojuTe (O6u. [IB, 6p. 26 or 21.03.2014 r.). docera ne ca IIpEBEJIEHH HA [APYMECTBOTO
OCTaHAIMTE J'bJDKUMH CpPe/ICTBa B paaMmep Ha 4 723 438,01 8. 6e3 AACunu 5 668 125,61 8. ¢ JJIC,

Ocsen HoBa ua ,Hanmourenuu cucremMn” EAJ] He ca Bb3cTaHOBeHU CPEACTBA OT MMHAIM TOLHHHM 3a
OXpaHa H NOANPBKKA HA S30BHPHTE — Ny6/IMYHa bpKaBHa cobcTBeHOCT, GesmaTHa NOJIMBKA, M3BBpLIEHA
npe3 2009 r., noerure HaTpynaHu 3af’b/OKEHUSI Ha ~XHApOMenHopanuu ~ Cepineno” EAL, HennaTenu
daxTypu 3a M3BLPIIEHO NMPOEKTHPAHE, BB3JIOKEHO Ha APYMECTBOTO ¢ nucMo Ne 70-401 ot 21.01.2011 r. Ha
M3X.

Bb3craHoBapaneTo Ha TIOCOMEHHTe CpescTRa e uMa PeliaBaio sHa4YeH e 3a CTabHAM3HpPaHeTo Ha
~Hanourenuu cucremy” EAL



1.14. (Msm. - 1B, 6p. 82 or 2007 r.) ITy6anunoro PasKpUBAHE Ha MOAN(HULIMpPaH oauTOpCKH

Hoxnanm.
He e usrorssan MOJAHQHUIHMPAH OAUTOPCKH JoKnaz,

1.15. Peurenne Ha O6LHOTO C’b6paHI’IC OTHOCHO BHa U pasmepa Ha AUBHUIEHTA, KAKTO U OTHOCHO
ycioBusaTa 1 pela 3a HeroBoTo n3namane.

He e pasnpenensu AMBHIEHT, 10pajn GakTa, ue GHHAHCOBUSIT pe3yJirar e 3ary6a.

1.16. B'I:BHI/H(BHHG Ha Sall’bﬂ)KGHIfIC, KO€TO € CBIIECTBEHO 3a APYXKECTBOTO UM 3a HEroBo
HADBUIEPHO jlpy)KeCTBO, BIJTFOUUTENTHO BCIKO HEUBMTBJIHEHHE UIIH YBEIIHMUEHUE Ha 3a0bJDKEHHETO.

Benencreue ma Bnomenoro PHHAHCOBO ChCTOsIHME Ha APYXECTBOTO ca HaTpymaHu peguua
3a/'b/DKEHHs B T.Y,

Kbm HAIT ~ 4 286 x. 1B,

MecThu ganbuy u Takcy - 1 237 x.J1B.

KbM xouTparenty - 13 334 XJIB.

ITo 3aemu ot sbprcasruTe NPEANDHATHS, BKIL JIUXBH - 6 900 x.1p.

nangex.

CpmecrseHo 3a APYMECTBOTO e HAYHMCIEHOTO B3eMaHe oT M3X 5 U3N'blHeHHe Ha § 2 ot [TpexoguuTe
1 3AKTI0MHTE/IHM Pa3nopes61 Ha 3aKona 38 H3MEHEHHE H JIOII'bJIHEHHe Ha 3aKOHA 33 BozuTe (O6H. 1B, 6p. 26
or 21.03.2014 r.). Jlocera He ca [PEBELeHH HA APYKECTBOTO OCTAaHa UTE AB/DKHMH CpejicTBa B pasmep Ha
4723 438,01 n1B. 6e3 AAC unu 5 668 125,61 . ¢ ZIC. nagexbT Ha B3eManeTo 6emwe 31.03.2014r,

(061. 1B, 6p. 26 o1 21.03.2014 1)

1.19. Veenuuenne nnu HaMaJleHne Ha aKUMOHEPHHUS KaluTall,
lpes nepuopa ot 01.01.2016 50 30.06.2016 T HE € H3BLpLIEeHa NPOMAHA Ha AKUHOHEPHHUS KaryTall.
1.20. Iotepixaenue na Iperosopu 3a npugobuBane Ha APYXKECTBOTO.

Ipes nepuoga or 01.01.2016 10 30.06.2016 1. He ca npoBeXxaaHu [PEroBopH 3a npugo6uBaHe Ha
APYXKeCcTBOTO.

1.21. Cxmrousane wny M3ITbJIHEHHE Ha CHIIECTBEHH HOTOBOPH, KOMTO He Ca BbB BPh3Ka ¢
obuuvaltnara geiiHoct Ha APYXKECTROTO,

lpes nepuoga or 01.01.2016 50 30.06.2016 T HE Ca CI/IH0YBAHM JOTOBOPH, KOUTO He ca B'bB Bp'b3Ka C
o6nyaiiHaTa sefiHocT Ha ADYXECTBOTO.

1.22. Cranosume na YTIPaBUTEJHUS OPraH BB BPB3Ka ¢ OTIIPaBEHO THProBO NpPeNIONKEHHE.



lpes neproga or 01.01.2016 210 30.06.2016 . He ca OTHPABSHH T'bPrOBH IPEI0NKEH U5,

1.23. lpexparssane unn crimectseno HamMaJsIBAHE Ha B3aMMOOTHOIIEHUSTA C
KIMEHTH, KOUTO opmupar Haii-Manko 10 Ha cTo oT NIPUXOZUTE Ha APYIKECTBOTO 32
MOCNEIHUTE TPY TOUHM,

lpes neproga ot 01.01.2016 20 30.06.2016 1. 1e ca HPEKPATEHH MY HaMaJsiIx B3aHUMOOTHOILIEHHSATA C
IUIMEHTH, KOUTO GpOpMHpaT Hali-ManKo 10 Ha cTo OT IPUXOAUTE Ha [iPYIECTBOTO 3a NOC/IEHHUTE TPY FOHHH.

1.24. Beexcnane ua nosu MPOAYKTH 1 pa3paboTku Ha nasapa.
[Ipes nepuoga ot 01.01.2016 710 30.06.2016 r. He ca BBBEXIAAHH HOBU NIPOAYKTH U pa3paboTku Ha nasapa.

1.25. Tonemn NMOPBUKH (BB3JIM3AIIM Ha Hax 10 Ha ¢To o CPEAHUTE MPUXOJU Ha
APYIKECTBOTO 3a 1OCNEHNHTE TPH FOZMHM).

Hopnucan e Aorosop Ne P/ 50-43 ot 03.04.2014 r. Mexcty MHHHCTEpCTBOTO Ha 3eMee/IHeTo U
Xpanure u ,Hanourenuu cucremu” EAZl 3a usBbpwBaneTo ua obuwecTBeHaTa ycnyra 3a samura ot
BPEIHOTO BB3/eHCTBHE Ha BoguTe, GKCIUIOATALUS U MOAAPHKKA Ha BOJOCTOIIAHCKH CHCTEMH M
CHOPBIHEHUs ~Tly6NMYHA JbpiaBHa cabcTBeHOCT. [lnanupanure aBancosu CPEJCTBA 3a M3N'bJIHEHHETO
Ha loroBopa npes nociegxuTe 3 FOAMHH Ca 110 15 MJTH. JIB. roguiHo.

1.26. PasBurue u/unu poMsiHa B o6ema Ha NopsyKuTe 1 M3MOJI3BaHETO Ha

[IPOU3BONCTBEHUTE MOLIHOCTHU,
He «ca HaJIMlle CbluecTBeHu NpOMEHHM B of6eMa Ha MOPBYKUTE U HM3IIONI3BAHETO Ha

ITPOU3BOACTBEHUTE MOLHOCTH.

1.27. Tlpeycranossipane npoaaxcbure Ha nanen NMPOAYKT, QOPMHUpALIHN SHAYNTENHA YacT OT
NPUXOUTE Ha APYIKECTBOTO.

Npes nepuoga ot 01.01.2016 50 30.06.2016 . He ca NPEYyCTaHOBEHM NMPogaXEH Ha YCIyru, popmupainu
SHAYMTE/THA YaCT OT IPUXOAUTE Ha APYXeCTBOTO.

1.28. TToxynka na narenr.
Ipes nepuoga o1 01.01.2016 50 30.06.2016 T He ca 3aKynyBaHHU NaTEHTH.

1.29. Honyuasane, BPEMEHHO MpeyCcTaHOBABaHE Ha MOJI3BAHETO, OTHEMAHE Ha paspeleHue 3a
AHHOCT (JHuens3).

Cnucmo Ne 14-00-00-290 ot 04.02.2016 r. Ha Usnbauurenna areHLus ,ABTOMOGH/IHA aAMHHHCTpayus” e
TOJIy4€HO yBeJOMIeH e 3a 3a1104HATO IPOM3BOJICTBO N0 IpeKpaTsBane NpaBaTa, NpoM3THYaIH OT
H3lafienns Ha Hanourenuu cucremy” EA/l nuuens 3a M3B'bPLIBaHE Ha TbTHHUM/TOBapH Ha TEPHTOPUATA Ha
Peny6inka Bbarapus Ne 08190, Ha ocHoBanue Wi 1ll,am 1,1 1, 6ykBa 6" oT 3akoua 32 aBTOMOOUJIHHUTe
[IPEBO3H.



ABLIEPHO APYXKECTBO, C leHa Ha ucka Hak-manko 10 Ha CTO OT coOCTBeHUs Kanuran Ha

JIPYIECTBOTO.
llpes nepuona or 01.01.2016 2o 30.06.2016 r. ue ca 06pasyBaHu win OpeKpaTsaBaHu CbACOHH WK
apbuTpaxKHu sea, OTHACSIIO Ce /10 3a[b/DKEHMA W/IH B3eMaHus Ha APYXECTBOTO MJIM HErOBO JBIIEPHO
APYECTBO, C lleHa Ha McKa Halt-Masko 10 Ha cTo ot COBCTBEHHS KanHTal Ha JADPYXECTBOTO.

1.31. (Hosa - JIB, 6p. 82 ot 2007 r.) Mokynka, nponax6a min ydpenen
3410 Ha JINIOBH YHACTHS B THPrOBCKU APY’KECTBA OT CMHTEHTA WJIM HETOBO JIBIIEPHO

JPYXECTBO.
Ipes nepuoga ot 01.01.2016 210 30.06.2016 1. e ca H3B'BPIIBAHH NOKYIIKa, TPOAaX6a UK yuypejeH
3aJI0r" Ha AANOBH YHACTHS B TBPIrOBCKH JAipyKecTsa .

1.32. (Hosa - JIB, 6p. 82 ot 2007 r.) MsroTBena nporuosa ot emurenta 3a
HEeroBHTe PMHAHCOBH PE3YNTATH WIN Ha HEropaTa MKOHOMMYECKA I'pyIa, aKO € B3eTo
PELICHHE TIporHosata ja 6bie paskpuTa my6imaHo.

[Ipes neproaa oT 01.01.2016 70 30.06.2016 r. JipyxecTsoTo He e M3rOTBAJIO MPOrHO3a 3a GUHAHCOBHUTE
pesyaTaTu,

1.33. (Hoga - JIB, 6p. 82 012007 r.) Ipucwxnane umm TIpOMSIHA Ha PEUTHHT, U3BBPLIEH 110
NOpBYKA HA EMUTEHTA.

Ipes neprioga ot 01.01.2016 110 30.06.2016 r. Ipy»<ecTBOTO He e TOPBYBAJIO NPHCHKAAHE MK TPOMSHA Ha
pPeHTHHT.

1.34. (Ipeaumna 1. 1.31 - B, 6p. 82 ot 2007 r.) pyru o6erosrencraa, kouto JIPYKECTBOTO
CHHTa, He OMXa MO ia 6BJAT OT 3HAYCHUE 33 UHBECTHTOPUTE MPH B3EMAHETO Ha pelleHue fa
NpUAOOHAT, A NpojafaT uam na HpOABILKAT 1A ipUTEXKaBaT MyGIMUHO Nperg
KHIKA. .

Hsima,

24.08.2016 . Wsnbauutenen JAMpeKTOpP

lanuna Nanaiiorosa



»~HANOUTEJIHU CUCTEMNA” EA

ME/IWHEH ®MHAHCOB OTYET 3A NEPHO/IA OT 01.01.2016 10 30.06.2016 T

OBIIA MHOOPMALI U

Haumenosanue na npednpusmuemo
HAITIOUTE/IHHA CHCTEMH EA/]

Csgem Ha dupekmopume
l'asvna [Tanafiorosa 3am¢puposa
Anexcanabp TofopoB XpHCTOB
Emun Jumurpos I'yiiepos

‘H3nsaHumeneH dupekmop
l'anuna IlaHaitoroBa 3ampuposa

Cocmasumen
Hatanusa CoupuponoBa MKabrencka

Opucmu
I'eopru Unues Hnnes
Iletst UBaHORa Jlanuesa,
HUBo Boromusios Xpucros

Awspaicasa na pezucmpayus Ha npednpusmueno
Pboazapus

Cedanuuje u adpec Ha peeucmpayus
Codust 1186, Bya. “Llap Bopuc Tpetu” Ne136, eT.3



“HATIOUTE/IHY CHUCTEMK” EAJL
IIpuwioxxenus KbM GUHAHCOBH OTYETH
3a nepuona ot 01.01.2016 -30.06.2016 r.

Hpe,zwe'r Ha p,eimocr H OCHOBHA ,ZLEﬁPIOCT Ha OpeanpuaTiueTo

CronaHucBaHe, . ekcrjoaralus, PEMOHT, . ToAADbpXaHe H KOMITJIEKCHO H3Mn0JI3BaHe Ha
XHAPOMEJIMOPATHBHHKSA (1)OH,U,,' AOCTaBKa H npoaamGa Ha BOJAa 3a HaNosABaHe, MEJHOPATHBHO H
CENCKOCTONAHCKO CTPOUTENICTBO; IIPOU3BOACTBO U THPIroOBHS ChC CEJICKOCTONAHCKA NMPOAYKI NS, I'bPBEH
MarepHaJs, eJ. eHeprus, pHGa; oTJaBaHe IoJ HaeM Ha XHMAPOTEXHHYECKH CBHOPBXEHWdA W Crpaiw;
06yquMe H KBEUIH(I)PIKEIL[HH Ha KaApH 3a XHAPOMEJHOPATHBHOTO CTPOMTEJICTBO, €KCILIoatallMsa H
NOAABPXKAHETO HAa XHAPOMENHOPATHBHHA (I)OHA; [MOYHMBHO JI€J10, TYypH3'bM, PECTOPAHTLOPCTBO H
XOTeNHepCTBO.
,[prmecmm'o OChIECTBABA OCHOBHO JIBE€ 3HAYMMH ﬂeﬁHOCTM:
e EKCI’IJ'IOE\TELU/IH W noganppaHe Ha 0BeKTHTE 32 npejnassaHe OT BPEAHOTO B’LBJJ,GI:ICTBHG Ha
BOJAHWTE, CPEJCTBA 34 KOSITO CE€ OCHUTYpABAT OT ﬂ'bp}l(aBHH?I 61011)](67‘, ChIJlacHO nap.4, an6 ot [13P
Ha 3aKoHa 3a BOJJUTE;
° ,Lloc*ram(a Ha BOJla 3a HanosBaHe Ha 3eMEJEJICKUTE KYJITYPH 4Ype3 HM3NDLJAHEHHE Ha BCHYKH
ChbII'bTCTBAILH JleﬁHOCTPI CB'BP3aHU € 10CTaBKa Ha BOAA 10 NOAMBHHUTE IVIOIH, KaTO JICFIHOCTTEI e
Bb3Me3/Ha H Ce 3ariala 0T BOAOII0JI3BATE/IUTE.

CTpyKTypa Ha pyecTBOTO

Hanourenuu cucremu EA/l e crpykryprpano B lleHTpanHo ynpasjieHue U 14 xJioHa B CTpaHaTa, 4pes
KOWUTO OCBHLIECTBABA NPEAMETA CH Ha JeIHOCT, KaKTO c1eBa:

e  Kion Yepno mope -rp. Bapua 9000, pafion p-u Ozecoc, yu. “Xpucro Bores” Ne10

e Kuon Tononuuua - rp. [Maszapmrux 4400, yai. “Tlnosauscka” Ne 3

e Kinou Cpegen [lyHas- rp. [lnesex 5800, ya1. “ofipan” Ne136

o Kjox Mapuua - rp. llnosaus 4000,paiioH p-H Lentpanen, 6y, “Mapuna” Ne 122

o KinoH JoneH [lyHas, - rp. Pyce 7012,y “Bopucosa” Ne 52, eT. 1

e Kunox Cpexna Tynmxka, - rp. Cavsen 8800, ya. “/. llexnuBanos” Ne 10

o Kion Codus, rp. Codus, - rp. Enun [enwn 2100, m1. “Hezasucumoct” Ne 18

e Kuox 'opHa Tynpxa - rp. Ctapa 3aropa 6000, 6ys1. Mutpononut MetogunKyces Ne 2

o Knou Crpyma-Mecra - rp. Aynuuua 2600, yi. “Cs. Us. Punckn” Ne 20

e KyoH Musus - rp. Bpana 3000, 6ya. ,Xpucto Bores“ Ne 178

o KuoH Bugus - rp. Buguu 3700, yi. ,Uap Anekcangsp” 13

e Knon Xackoso - rp. XackoBo 6y1. ,PaxoBckn” Ne 1

e Kuon lllymeH - rp. MymeHn yi. Jlera” Ne 1

e Kunon Byprac - rp. Byprac ya. ,®epaudangosa” Ne 3 eT. 3

[Ipe3 2012r. ¢ pemeHye Ha eHOJMYHMA COBCTBEHUK € H3BBPIIEHO BJMBaHe Ha ,XHAPOMEJHOPaLHH -
Cepsnneso” EA/l B ,HanoutenHu cucremu” EA/l npx yci10BUsITa Ha YHHPECAIHO N1PABONPHEMCTBO.

CTpyKTypa Ha Kalgraia

HanouTtenuu cucteMd EAJL e eIHONMYHO aKLHOHEPHO APYXKECTBO, pErHCTPHpaHo o ThproBCKMs 3aK0H,
cec 100 % bpaBHO yyacTHe M NpPUHLUMIAN - MUHUCTEPCTBOTO Ha 3EMEJEJHETO M XPaHHuTe.
JIpyecTBOTO e Ch3Ja/ieHo upe3 npeobpadysade Ha AP ,XuapoMesanopaTHBHH CHCTEMH” B @HOJIMYHO
aKIHOHEPHO JpyxecTBo ¢ HaumeHoBaHue ,Hanowrennu cucremu” EAJ, Codus, ¢ pewenue OT
08.12.1993r. Ha CoduicKkM rpajckM cbJ. B CbOTBETCTBHE CBLC 3aKOHA 3a TDBPrOBCKHMA DPETHCTDBpP
JPY>KeCTBOTO e MNpeperdcTpupaHo B T'bProBckMss perucTbp KbM ATEHLHATA 10 BIMCBAaHHS Ha
27.03.2008r.

Cobe 3anosej Ha MuHHMCT'Bpa Ha 3eMejenneTo W xpanure P/ 59-13 / 21.02.2014 r, BCaeACTBHE HA
BaAuBaHeTo Ha ‘“Xugpomenuopauuu-Cesaueno” EA/Jl, e yBeauMueH perucTpUpaHMs KamuTaa Ha
“Hanonrennn cucremn” EAJl na 25452 628 B, pasnpegened Ha 25452 628 NOMMEHHHM aKUMH C
HoMmuHan 1,00 sB. 3a akuus. YBesudyeHueTo e Bnucano Ha 27.04.2014 r. B TbproBCKHsl PErHCTHD KbM
AreHLHs IO BIMCBaHHATA. B'bB Bp'b3Ka ¢ TOBA 0GCTOSITEICTBO € aKTyaJM3MpaH YcTaBa Ha JAPyKecTBOTO.



“HAIIOUTENIHU CHCTEMI” EALL
HpuioxxeHusa KoM QUHAHCOBU OTUYETH
3a nepuoaa ot 01.01.2016 -30.06.2016 r.

H3ABJIEHHE 3A CbOTBETCTBHME

[lpeanpuATHETO BOAM CBOETO TEKYILO CYETOBOJACTBO W HM3roTBs QUHAHCOBHTE CH OTYETH B
CBOTBETCTBHE € BCHMYKM MexyHapoJHH cTaHjaptu 3a ¢uHaHcoBo oTuuraHe (MC®PO), npuern or
CwBera no MexgyHapoguu cueToBogHH crangaptu (CMCC), KOUTO ce ChCTOAT OT: MeXIyHapoJHH
CTanJapTH 3a QUHAHCOBO OTYUTAaHE, MEXAYHAPOJHM CYETOBOJHHM CTaHZAPTH H 0T PasscHeHus,
npefocraseny ot Komurera 3a Passcrenus Ha MexayHapoJHUTe CTaHJapTH 32 QHHAHCOBO OTYMTaHe
(KPMC®O) mau 6usmus [ocrosinen xomurer 3a Pazscuenusita ([IKP), kouto epekTUBHO ca B cujia 3a
2013r., n xouTo ca npuerd ot Komucusita Ha Esponelickure o6unocrd (Komucusra).

TTPOMEHH B CYETOBO/IHATA NOJIMTHKA

Apy»ecTBoTo npusara c/le{lHHTe HOBH CTAHAAPTH, H3MEHEeH s H passicHenust kbM MCPO, pazpaboTenu
u ny6aukysaHH oT ChBeTa 10 MEXJAYHAPOJHH CYETOBOJHHM CTAHAApPTH, KOUTO HUMAT eQeKT BBPXy
(GHHaHCcOBMA OTY4eT Ha JIpYKECTBOTO W Ca 3aJb/DKHTENHM 3a npwiarade ot nepuoja 01.01.2016 -

30.06.2016r.:

MCC 19 Joxo/u Ha HAeTH JINLA (B CUJIa 33 TOAMILIHY NEepHO/H, 3arnouBatii na v caeg 01 10w 2014)
Henra Ha npoekTa e Ja Ce OCHLYPSIT AOI'BJHWUTENHHM HacOKW B CTaHgapTa 10 OTHOLIeHHe Ha
CYETOBOJHOTO OTYHTAHE Ha BHOCKMTE OT paBoOTHULM M CAYXHUTENM, WIM TpPeTH Jula B IJIAH C

neQuHUpaHK JOXOIH.

MC®O0 3 busnec KOMOHHANMH (B CHJIA 33 FOJAUILHY IEPHO/M, 3a104Baly Ha wiu cies 01 rau 2014)

W3meHeHusTa B CTanAapTa ca ABe, lleJiTa Ha 'bPBOTO € 1 Ce U3SICHAT HKOM acleKTH NPH CYETOBOJIHOTO
OTYMTAHE Ha Bb3HarpaX<[JeHHE MOA YCJA0BHe npH 6u3Hec KoMOMHauus. CTaHAapTBhT M3MCKBA
nocnefBamiaTa OLEHKA Ha TakoBa Bb3HarpaxieHuwe ja Oble N0 COpaBefyiiBa CTOHHOCT, HO
CBIIEBPEMEHHO CBABDKA NpenpaTkd kpbM MCPO 9 u MCC 37, KOMTO IPHHUMIHO UMAT APYyry 6a3u 3a
ONEeHsBaHE, He MO0 chpaBejA/iuBa CTOWHOCT. B Ta3m Bpb3ka ca NpeMaxHaTH I[pPEeNpaTKHTE, KOUTO
NPOTHBOpEYAT M Ca HalpaBeHH YTOYHEHHUS N0 OTHOLIEHHE Ha OLEeHDbYHHTE MeToau. LlenTa Ha BTOpaTa
NpoMsiHa € Ja Ce HanpaBAT pa3sCHeHMd, ye U3B'bH 00XBaTa Ha CTaHJapTa nonajaT BCHYKH CbBMECTHH
ZIOTOBODH, Taka KakTo ca gepuuupand B MCPO 11, kaTo M3KJIIOUEHMETO OT Te3M pa3nopeiby BaxH
eAMHCTBEHO 32 QMHAHCOBHTE OTYETH HA CAMOTO CbBMECTHO NPEANPHUATHE.

MC®O0 13 OuedssaHe N0 cupaBeA/UBa CTOMHOCT (B cUia 3a FOAUIIHM NEPHOAH, 3al0oUBall[d Ha MM
cnen 01 ronun 2014)

[IpomMeHHTE B CTaHAapTa ca ABE, KATO 1leJITa HA 'bPBaTa € [Ia Ce MOTHBUPAT M NMOACHAT NpomMeHu 8 MCC
39 1 MCPO0 9, KOMTO He 3acsAraT OLEHsIBAHETO Ha KPATKOCPOYHH B3eMaHUA W 3aJb/DKEHHS, JOKOJIKOTO
HMa TakHBa ThJAKYBaHHs. C BTOPOTO M3MEHEHHE Ce IIPABH MOACHEHHE, Ue M3K/IHYEeHHEeTO 32 OLEHABaHe
NO CrpaBejjkBa CTOMHOCT Ha GpMHAHCOBH aKTHBH M NACHBH HAa HeTHa 6a3a Ba)KM 3a BCHMUKH aKTHBH H
NacHMBH, KOMTO nonagar B ofxara Ha MCC 39 u MC®O 9, He3aBHCHMO [aid OTroBapsT Ha
onpejeseHrsTa 3a QHHAHCOBH aKTHBH M nacusu B MCC 32.

MCC 40 MHBeCcTUIMOHHHN MMOTH (B CHJIA 33 TOAMIIHH IEPUO/H, 3arouBauy Ha uiau caef 01 woaud 2014)

[esta Ha nozobpeHHeTO e Ja Ce yTOUHM, Ye e HeobxoAuMMa NpeleHKa, 3a Ja Ce ONpEAeaH Jailu
npuA06HMBaHeTO Ha AajJleH WHBECTHLHMOHEH MUMOT e NPHAOBMBAHE Ha aKTHB, IPyNa akKTHBH WJIH BH3HeC
KOMOGHHaLMs, nonagaa B o6xsara Ha MCPO 3, KosiTo BKJ/IIOYBA TAKHB aKTHB.

MC®O 8 OnepaTMBHH CeI'MEHTH (B CHJIAa 3a I'O/IMIUHK 1€PHO /M, 3a104Baiy Ha uiau caes 01 wonu 2014)

]_IGHTEI Ha NNIPOMEHHMTE € Ja ce 3ab/DKaT NpPeANpHsaTHaATa Ja ONOBeCTABAT KPHTEPHHTE, U3M10JI3BaHH MTPH
OGOﬁUJ,ElBaHE Ha CErMEHTH Ha OTYHTAaHE, JJOKOJKOTO B HACTOAATA peJlaKuHsl Ha CTanjapTa ce ChAbpKaT
M3MCKBaHHWA 1O OTHOWIEHWE Ha Te3M, MW3N0JI3BaHH IPH HAEHTH(I)HLLMPE\HE Ha CaMHUTE CerMeHTH Ha
OTYHTAHE, & HEe NIPH O6€LLHHHBEIH€TO HM.

MCC 16 UMOTH, MAaIUMHH U CBHOPBIKEHHMA (B CHJIA 32 FOAMIUHK HEPHO/H, 3an04Baid Ha Wiy ciey 01

tonn 2014)
MCC 38 Hemarepua/IHi aKTHMBH (B CHJIA 33 I'OJMLIHM IEPHO/IH, 3anouBaiiu Ha wian caexn 01 toin 2014)
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LlesiTa Ha HO,ILO6})EHHHT21 B JBaTa cTaHzapTa € IOSCHAT M3HCKBaHHATa 110 OTHOWIEHWE Ha METo/[a 3a
NpeoleHKa, ¢ Leja Jia ce OTroBOopHM Ha onaceHWsTa OTHOCHO H3YHCISABAHETO Ha HaTpylaHarTd

aMOPTH3alyst WK aMOPTH3alMATa KbM JaTa Ha IPEeoLeHKa.

MCC 24 OnoBecrsiBaHe Ha CBbP3aHH JHIA (B CHJIA 3a TOAMIUHN EPHOAH, 3anouBaly Ha win ced 01
o1 2014)

Llem“a Ha nogoﬁpe}mn'ra e J[a ce I'IO,CLOGPHT W pasmmpaT [_(G(I)I’IHHI_LHPITG 3a KJI0Y0B PbKOBOAEH NEpCOHAJ,
C KOEeTO Jia ce usberuar pasJiMKH B IPEACTAaBSIHETO 1 ONIOBECTABAHETO.

P'bKOBOACTBOTO OYAKBA, Y€ BCHYKH HOBOBLBEJCHHA L€ 6'13,[161'1‘ BKJIOYEHH B CYETOBOJHATA NOJIMTHKA Ha
,Z]‘py)l(ECTBOTO 3a I'bPBHA OTUETEH NEPHO, 3ar04Ball cjiel gararta, 0T KOATO Te BJAK3AT B CHJIA.

Cmaundapmu, U3MEHEeHUs U PA3sICHEHUS, KOUNO 6Ce Ole He ¢a 6/1e3/1U 8 CUa U He Ce npliaeam om
no-pakHa dama om /Jpyxncecmeomo

KbM gatata Ha 0406GpeHMETO Ha TO3W (MHAHCOB OTYET HAKOW HOBM CTAHAApPTH, H3MEHEHHA M
passICHEHHS K'bM ChIECTBYBAlIH BeYe CTAHAAPTH ca My GIMKYBaHH, HO He Ca BJIE3J/IH B CHJIa 1 He ca 61k
MPUJIOMHEHM OT NI0-paHHa fgaTta oT [pyXecTBoTo.

Foaumuu nogobpenus 2014 r., upuery or ECipea 2015 r.:

MCC 16 HUMOTH, MAIIMHU U CHOP'BIKEHH: (B CHIA 32 TOLWIUHHW IEPHO/H, 3an04BaliH Ha WK Clef 01
siuyapu 2016)

MCC 41 3emepense (B cula 3a FOAHIIHM IEPHOAH, 3anoyBauiy Ha uau cref 01 anyapu 2016)
[IpoMeHuTe B [iBaTa CTAHJAPTa Ca BB BPb3Ka € PACTEHHATA, KOMTO CE U3M0JI3BaT caMo 32 nobuBaHe Ha
NPOJAYKLMSA INpe3 rosBede OT eAWH INepHoJ, KaTo ca OlnpejesieHd C HAaUMEHOBAaHHETO ,pacTeHis

gocuTenu”. CbracHO HOIbAHEHHATA, ChUIUTEe cAe/jBa Aa Ce OTYUTAT AHAJIOMMYHO Ha HMOTHUTE,
MallMHUTE W ChopbikeHusaTa B MCC 16, TBH KaTo M3M0/3BaHETO WM € HpouUec, CXOJEH Ha

NpoOM3BOACTBOTO.

MCC 16 UMOTH, MalIMHH ¥ ChOPBIKEHHA (B CHIA 32 TOJAMIIHK NEPHO/H, 3aro4Bauly Ha Wiu cnef 01

sAHyapu 2016)
MCC 38 HemaTepHa/JIHd aKTHBH (B Cujia 3a TOJAMIIHM NIEPHOAH, 3anoypamy Ha win caef 01 sHyapn

2016)

L[e!]Ta Ha IPOMEHHTE € 1a Ceé YCTAaHOBH NPHRIIKI 3a aMOpTH3al s, OCHOBaH Ha fasza oyakBaHMs MOJeEJ Ha
HOTpGﬁJ}EHHG'Ha 6'b,LlEULHTe HMKOHOMHYECKH MNOJI3H OT AaZieH aKTHB. B Tasu BDPb3Ka Ca HallpaBeHH
NOSICHEeHHMs, 4Ye HM3N0JI3BaHeTO Ha METOAH 633HpaHI/l Ha NPHUXO0AMTE OT aKTHB He Ca NOAXOJAILH,
JOKOJIKOTO NOCJeJHUTE Ca TeHepHpaHu OT ,[[EFIHOCT H 0TpasdaBar q)aKTOpI/I, KOHUTO Ca pas3ivdyHu 0T
HKOHOMHYECKHTE M3TroAH, CBDBbP3aHW C BBHIPOCHHA. C'bLLLEBpGMEHHO ce orbensi3Ba, Ye TOBA
NpeAnoJ0XeHHEe MOXe Ja HMa U3KJIIOYEHHA B Aa/leHH C1y1ian.

MC®O 5 HereKymiM aKTHBH, JbPKaHK 3a OpoAax6a, W NpeyCcTaHOBeHH AeHHOCTH (B cHjia 3a
rOJMIIHM HEepHOH, 3anouBaiy Ha win aies 01 sHyapu 2016)

ue]ITEI Ha MpOMEHHKTe € Jia ce NpeJoCcTaBsiT HAaCOKHK 3a OTYHTaHe NNPH NPOMsHa B IlJ1aH 3a OCBOGO)I(,E[HBEIHE
OT axKTHMBH, OT TaKbB 3a npo,ua'ﬁ<6a, upe3 HYGJIH‘{HO npejJjaraHe, B InJjaH 3a OCBO60)K,ELRB€\H€, qype3
pasnpezesenye Ha AMBHAEHTH B HAaTypa KbM CO6CTBGHHLLHTG.

MC®0 7 ®PuHAHCOBM HHCTPYMEHTH: ONOBECTABaHE (B CH/A 3a FOAMLIHK IEPHO/IH, 3aI104BaLIH Ha KK
cney 01 snyapu 2016)

ueﬂTa Ha NpoeKTa € J[ja ce M3sCHM M3MN0JI3BaHEeTO Ha TepMUHa ,MIPOoAb/DKaBallo y‘IElCTHG" 3a ejuTe Ha
CTaHzapTa, KaTo B T'hJIKYBAHETO MYy HE CJle[Ba Ja Ce BKJIIOYBa NPE3yMIIHs, 4e HaJIMYHETO Ha [paBo Ha
A0X0oJ OT 06cny>1<13aHe Ha‘(l)HHaHCOBM AKTHMBH, KOMTO Ca. NMPEXBBPJIEHH, 3anasBa Npogb/nKanBalllo yJacTme

B THX.

MC®O 7 PuHAHCOBM MHCTPYMEHTH: ONIOBECTABaHe (B CHJa 3a FOAWLIHY [1€PHO/HM, 3aN04BallM Ha UK
cnex 01 auyapu 2016)
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[lesiTa Ha IPOMEHUTE € [ja Ce CUHXPOHM3UPAT W3UCKBAHUATA 32 OHOBECTSIBAHE MEN(JY TO3H CTaHLAPT H
MCC 34 mexzuHHO (MHAHCOBO OTYMTAHE, MO OTHOLIEHME HA KOMIIEHCHpaHM (UHAHCOBM aKTHBH H
NacKBH, KaTO B Ta3K BP'b3Ka CE M3ACHH H NMPUIOKEHHETO HA TEPMMHA ,MEMMHHY NIepHO/iM B PaMKHTe
Ha TE3H FOJAMLIHH HEePHOJIH,

MCC 19 [loxoam Ha HaeTH JiMna (B cWja 3a FOAMIUHK MEpHO/H, 3an0uBaiiy Ha win caej 01 anyapu
2016) ’

U,e]ITa Ha MpoeKTa € Jga IHOACHHM, Ye OoleHKaTa Ha ToBa [ajJu CbUECTBYBA pPAa3BUT Ilazap Ha
BHCOKOKAYECTBEHHW KOPNOPATHUBHHU H APYTH OGIIHFaIJ,HPI, Ha 6asa Ha KOUTO Aa ce onpegenn J0X0JHOCTTa
npH H34YWCIEHUsTA, CeBa Jla Ce NpaBuW HEe Ha HHBO Abpxasa, a 3a onpejeneHa BaJyTHa 30Ha.
C’I‘aH,ELEIpT'bT NOofACHABA, Y€ KDbAETO HAMA pPAa3BHUT TaKbB Iazap, 3a 6aza T])FI6BE\ Aa ce M“3noJs3par
ABbPXKAaBHU LIEHHHW KHHXKa.

MCC 34 MexxiuHHO (UHAHCOBO OTYHTAaHe (B CHJA 32 TOAMIIHHU MEPUOJIH, 3aNl0uBallK Ha uan cief 01
siHyapy 2016) '

[lesTa Ha NPOMEHHTE € JIa Ce M3SICHH U PA3LWIHPH NOHATHETO ,MeXAHHeH QHUHAHCOB 0TYeT", KOeTO ja ce
H3HCKa BKJIIOYBAHETO Ha MPENPaTKH K'bM CHOTBETHA [PYra HHPOPMALHS, KOATO OSICHSIBA UM € 4acT OT
GHHAHCOBHUTE OTYETH,

MCC 1 llpeacraBsaHe Ha QUHAHCOBY OTYeTH (B CHJIA 3a FOJMIIHM IEPHO/IH, 3a0vBally Ha uau cnef 01
ssHyapu 2016)

HGJITa Ha npoeKTa [a Ce H3ACHAT HM3WUCKBaHKHATA Ha CTaHJapTa 10 OTHOUWEHHE Ha OTPAa3sgBaHeTO Ha
As1JIOBE B aCOUMMPaHHd W CbBMECTHY NPEeANPHATHSA B ApYyT BCeoHXBaTEH J0X0J, KAKTO U IO OTHOILIEHHE Ha
OIOBECTABAHHATA M NPEACTABEHHUTE MEXIHHHH C60p086.

lognunu nopgo6penus 2014 r., KouTo ca B CMJIa 3a c/1eJBallM NEePHOAH U BCE Olle He Ca HPHEeTH OT
EC:

MC®0 10 Koncosmaupanu GUHAHCOBH OTYETH (B CHJA 3a FOAMUIHH NMEPHOAHM, 3aN04Balllyl Ha WK
cnep 01 snyapu 2016)

IleaTa Ha mpoexTa € Ja Ce NpeMaxHaT HeChOTBETCTBHS MeXJy HacTosuuMs crangapt 1 MCC 28
HHBecTHUMM B aCOLMHPAaHH M CbBMECTHH NpeJNpHITH, 10 OTHOWEHHWE HA CAEJIKHTE 3a npojamba min
anopT Ha axkTHBH B aCOUMMPAHO WM CbLBMECTHO MNpeANnpusTHe. B ciaeAcTBMe Ha HM3MEHEHMSATa,
neyanbara uaM 3arybaTa OT TakuBa ONepalMM Ce NpHU3HABAa B II'bJEH PasMep, KOraTto Ce MpPexXBbpPJs
[JeHHOCT, M B YaCTHYEH pasMep NPH CAeJIKY 3a IPEXBbPJ/IsSIHE HAa aKTHBH.

MC®O0 11 CrBMecTHH NpeAnpHATHS (B CH/A 33 FOAUIIHHE NEPHOIH, 3a104BaIlH Ha uiaK ciej 01 auyapu
2016)

LHesTa Ha npoMeHuUTE € J1a ce J06aBsAT HACOKK B HACTOSLIMSA CTAHAAPT 32 OTYMTaHEe Ha NpUAoOHBaHe Ha
JSJIOBO yYacTHe B ChbBMECTHa AEeHHOCT, KOSTO NpejcTaBsiBa 6usHec. B ciejcTBYe HAa AONBJHEHHATA,
npHobperaTesnTe Ha TAaKMBA AEHHOCTH CJAEJABA Jla NPHJIAraT BCHYKH pasnopejBH M0 OTHOIIEHHE Ha
6u3Hec koMGuHaUKMKUTE, 3asierdain B MCPO 3 BusHec koMBMHALMH, KaKTO H Ha Apyru MCDO, kouro He
ca B KOHQJUIMKT € CTaH/IapTa, KAKTO M Ja Ca3BaT BCUUKH M3KMCKBaHMs 32 ONIOBECTSBAHE.

MC®0 10 Koncomgupann GuHAHCOBH OoTYeTH (B CHJA 33 OJMIIHM [IEPHO/H, 3a104BALIM HA HJIH
cnepn 01 suyapu 2016)

MCC 28 MHBeCTHUMM B aCOLMHPAHH M CbBMECTHH HPeANPHATHs (B CHIa 32 TOAMLIHM MEPHOAH,
3ano4ysamy Ha uau caen 01 siuyapu 2016)

IleaTa Ha NpOEKTHTE € Jia Ce PAa3sICHAT CAYYanTe Ha M3KJIIOUEHHEe OT 3a'b/DKEHHETO 32 M3roTBsIHE Ha
KOHCOJIMAMPAHH (QHHAHCOBH OTYETH OT JPY)XKECTBA, KOWTO ca JBIIEPHH HA HMHBECTHIIHOHHO
npeanpusitHe, chriaacio MCPO 10. Ilo ornowenue Ha MCC 28 ce npaBsaT passcCHEHHs, dye
HEMHBECTHIIHOHHO APYXECTBO HHBECTHMTOP, B acOUMHPAHO HJIM CBBMECTHO NPEANPHATHE KOHTO Ca
MHBECTHUHMOHHH, HE CJie/lBa Jia M3I0J3Ba CHpaBeiMBaTa CTOHHOCT, M3I0J3BaHA OT IOCAEJHHTE 3a
OLIEHKAT Ha y4yacTHsATa UM, IPH NPHJIAraHeTo Ha METo/1a Ha COBCTBEH S KaruTan

BA3A 3A U3IOTBAHE HA ®PHHAHCOBHTE OTYETH U IPUJIAIAHU CBILECTBEHHU CYETOBO/JHH
NNOJIMTHKH
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TEKYIIY W HETEKYIIIH AKTUBY

AKTHB ce Kkl1acuPUIMPa KATO TEKYLL, KOIdTO OTrOBAPS HA HAKOW OT CIEJHUTE KPHUTEPHH:
° . OUaKBa Jia peasi3vpa aKTHBA WIK B'b3HaMepsiBa /ia I'o npoJaJie Wik ynoTpeby B CBOSl HOpMaJsleH
ONEPATHBEH LHKDBJI;
°  JILPXH akTHBA NPEAMMHO C Les1 ThPryBaHe;
e QyakBpa Jla peaju3Mpa akTHBa B PaMKHUTE Ha JBaHaJeceT Mecelia cieji Kpas Ha OTYeTHHA
nepuos;
WK
° QKTHB'BT € NapH WH NapHuHY eKBUBaNeHTH (CcbriacHo pedunuumsra Ha MCPO 7), ocseH ako
3a aKTHBa HsIMa OorpaHHyeHue Ja ObJe PasMeHsH WIH U3M0J3BaH 3a ypexJaHe Ha NacuB B
NPOABIDKEHME Hall-MalKo Ha iBaHAeCeT Mecela Cae/ Kpas Ha 0TYeTHHS TePHOJ
AxTHB ce k1acupUIMPa KaTO HETEKYLI, aK0 He 0TTOBaps Ha KPUTEPHHTE 3a KiacHQHIHpaHe KaTa TeKy,

HMOTH, MAIIMHH U ChOPLIKEHUSA

AKTHBH Ce OTUMTAT KaTO UMOTH, MAlIMHH M CHOPBKEHHS, KOraTo OTroBapsaT Ha kpuTepuuTe Ha MCC 16
3a NpM3HaBaHEe ¥ MUMaT LeHa Ha npugobusaHe paBHa UK no-sucoka oT 700 B, AKTHBHTE, KOUTO HMaT
LeHa Ha NpuAobHBaHE NO-HUCKA OT [OCOYEHATA, Cé OTUMTAT KaTO TEeKyl[Hd pa3xoAu 3a NepHoja Ha
npugo6uBaHe B CBLOTBETCTBHE C ojob6peHaTa CYETOBOJHA MOJHTHKA. BCeku HMMOT, MaliyHa WU
CbOPBKEHHME Ce OLEeHsfBa INpWH  NpHAOOGMBAHETO My N0 leHa Ha npuaoGHBaHe, omnpejesneHa B
CbhOTBETCTBHE C UBHCKBaHHATA Ha MCC 16.

ChopbxeHHATa U 060pYABAHETO Ca NPEACTABEHH MO NMpeolleHeHa CTOMHOCT HaMalieHa ¢ HaTpylnaHaTa
aMopTH3aLusa 1 3ary6uTe oT 06e3eHkKa, KaTo npreTa CTOMHOCT KbM JlaTaTa Ha npeMHHaBaHe no MCC.
[peanpuaTHEeTO € NpHEno Aa OTYMTA BCAKA MO3MUMA Ha UMOTHTE, MAIMHHUTE M CHOPBHKEHHATA B
cporBeTcTBHe ¢ MCC 16 no ueHa Ha npugoGuBaHe, HamMaJleHa C HaTpyllaHaTa aMOpPTH3aLHs U
HaTpynaHa 3ary6a oT o6e31eHKa.

HocaeaBalyy pasxo/y, CBbP3aHHU € OTJEJAEH HMOT, MallkiHa W ChOPBXKEHHUE Ce OTUMTAT B YBENHYEHHE Ha
6anaHcoBaTa CTOMHOCT HAa aKTHBA, aKO € CHa3eH NPUHIMUIILT Ha IpH3HaBaxe onpefesed B MCC16.
Paxozure 3a TexywoTo 06C/IyKBaHe HA WMOTH, MAlIHHH W CLOPBXKEHHUS Ce OTYHTAT B nedanba uau
3aryba B MOMEHTA Ha U3BBPIIBAHETO UM.

Banancosara cTOMHOCT Ha Aja/ileH UMOT, MalllHa U ChOPBKEHHE Ce OTIHCBA :

-1pH npojiaxBa Ha aKTHBa;

WITH

-KOraTo He e 04YaKBaT HMKAKBHW JPYrM MKOHOMMYECKH HM3TOAW OT U3IM0JI3BAHEeTO Ha aKTHBA WM NpH
0CBOGOM(IABAHEe OT AKTHBA;

IleyanbaTa WK 3ary6aTa, Bb3HHUKBaIlA OT OTIIHCBAHETO Ha UMOT, MallMHa K ChOPBXKEHHE Ce BKJII0YBAT B
neyasbaTta WM 3arybaTa, KOTATO AKTHBBT Ce OTNHule, ocBeH ako MCC 17 He M3WCKBA [pyro npu
npojgaxba v o6paTed u3uHr. [leyanbure WaM 3ary6UTe, Bh3HMKBALIK IPH OTIMCBAHE HA HMOT, MALUMHA
W/IH CLOPBKEHUE Ce ONpPe/lesIsIT KaTo pasJihKa MexX/y HeTHHUTE NOCThIJIeHHs OT npojaxbara, ako HMa
TaKKHBa, M 6aslaHcoBaTa CTOMHOCT Ha akTHBa. Te He ce KJacHPHIMPaT KaTo IPUX0//PasXok.

Koraro B xoza Ha ofuuaiiHaTa CHM JIEHHOCT, NPEANPHUSTHETO PYTHHHO Npo/JaBa aKTHBHM HAa MMOTH,
MAWKHHH M CbOPDBKEHHA, KOWTO € JbpKasio 3a OTJaBaHe I10J] HaeM, NPEeXBbpJs Te3W aKTHBH B
MaTepua/IHMTe 3anacd Mo TAxHaTa HasaHcoBa CTOMHOCT, KOraTo npecraHar jJa 6bAaT OTZaBaHH MOJ
HaeM W cTaHaT A'bpXaHnH 3a npofaxoba. [locTerieHusTa oT npojaxbaTa Ha TAKMBA aKTHBHM Ce IPH3HaBaT
KaTo npuxoau B chorBercTBre ¢ MCC 18 IIpuxoau. MCPO 5 He ce npuJiara, KoraTo akTHBH, A'bPKaHH 3a
npoAax6a B 06MuaiHHUs X0/ Ha IeHHOCTTa, 6'bAaT NIPEXBLPIACHH KBM MAaTEPHAJHU 3aacH,

MMOTHTE, MAIIHHKTE M ChOPHKEHHSITA Ce aMOPTH3MPAT 110 JIMHEHHHA METO/ 32 IepH0o/ia Ha 0YaKBaHHs
110J1e3EH XHBOT.

OcraTbyHaTa CTOMHOCT M MOJIE3HHUSAT XHMBOT HA AKTHB Ce NPEPAIIAEKJAT NPH NPHUKIIOYBAHETO HA BCAKA
(GMHAHCOBa TOAMHA M aKO OYaKBaHMSITA Ce pasiu4yaBaT OT NPeJUIIHUTE NPUGAM3HTEIHH OLEHKH,
NIPOMEHHTE Ce OTYHUTAT KaTOo NPOMAHA B CYETOBOAHHUTE NPHOJIM3HTENHN OUEHKH B choTBeTcTBHE ¢ MCC
8 CyeTOBOAHM NMOJIMTHKA, TPOMEHH B CYETOBO/HUTE NPHUBIHIHTEIHH OLEHKH W IPELIKH,
Amopru3anusiTa 3a04Ba OT MOMEHTA, B KOHTO MMOTHTE, MAIIMHUTE W ChOPTBIKEHMATA Ca HAIMYHH B
HPEANPHITHETO, HAa MACTOTO M B CbCTOSHHUETO, HEOOXO0JMMM 3a eKcijioaTallMsiTa MM, MO HAYMHA,
npeABHAEH OT PBKOBOACTBOTO. AMOPTH3alMsTa Ha aKTUBHUTE Ce NpeycTaHOBsiBaBa Ha IO-paHHaTa 0T
JIBETe JIaTH:

-AaTaTa, Ha KOATO €a K1acuPUIIMpaHi KaTo AbPKaHU 3a nposaxéa cweriacHo MCPO 5.

-flaTaTa Ha OTIHCBAHE Ha aKTHBUTE,
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AMoOpTH3aLUATA HE Ce IPEyCTaHOBABA B [IEPHO/M HA [IPECTOH WK H3BaXN(aHe OT akTHBHA ynoTpeba.
CpeZiHHAT MOJIE3EH XHUBOT B FOJMHU 32 OCHOBHUTE I'PYIH ABATOTPaHHM MaTepHaHU aKTHBH, € KaKTo
caejBa:

I'pyna Tognuu
Crpazau 25r,
S130BUPH M A30BHUPHH CTEHH 50r.
Maumunu 1 obopyiBaHe 3r.dm.
TpaHcropTHU cpejcTBa 4r.
Cronascky MHBEHTap 6r.8m.
KomioTpu 2T.
HApyru 6r.8M.

CrenudHYHa CYETOBOAHA MIOJAHTHKA

CeryiacHo 3axkona 3a Capysenus sa Hanosizane ,Hamourennu cucremn” EA/l, B KaduecTBOTO CH Ha
T'BPrOBCKO JIPYHECTBO, B KOETO JbpiKaBaTa € eJHOJHYeH COOCTBEHMK Ha KaluTajla, CTONaHHCBa H
eKCIUI0aTHPA XHCPOMENHOPATHBHY HHPPACTPYKTYPHH ChOPBKEHHA; KaTO € 3a{bJOKEHO Aa NpelocTaBs
nocjaeflHUTE 3a 6Ee3BB3ME3HO MOA3BAHE HAa PETHCTPHPaHMUTE 10 3aKOHa CAPYMEHHUSI 3a HANOsBaHE.
[IpegocraBeHyTe 3a 6€3BB3ME3/(HO N0/A3BaHE XHJPOMEJIMOPATHBHHY CHOPBKEHHSA Ha CIUPYMXEHHsATa ce
M3BBPLIBA CHOBPA3HO MIMCKBAHUTA Ha 3aKOHA W 3alOBEJl OT NPHHIIMNANA Ha Apy»ecTBoTO. CApyxeHue,
KOETO noJsi3Ba 06EKTH 10 Pe/ia HA TO3M 3aKOH 20 5 FOJUHM OT NpejoCTaBsiHETO Ha [IPaBOTO HA I0JI3BaHe,
MOXe Jia npuao6ue 6e3Bb3Me3/IHO TPaBOTO Ha COGCTBEHOCT BBPXY TAX , C pa3pelieHue Ha MHHHCTEePCKH
CBLBET, 10 NpenoXKeHue Ha MUHHCTbPA Ha 3eMeIe/INeTO M XPaHHTE.

Ha npepocraBeHuTe 3a NOJI3BAHE WMOTH, MAUIMHH, ChOPBKEHHS W o60opyZBaHe Ce I[peKpaTsBa
HaYHMCAABaHeTO Ha aMOpTH3alMM OT JaTaTa Ha JOroBopa 3a OTJAaBaHeTO MM Ha CAPYXKEHHETO 3a
HalosBaHEe, CbIIACHO 4. 47, an, 4 oT 3aKoHa.

B MexyHapoHHTE CTAHAAPTH 3a pMHAHCOBM OTYETH JIMIICBA CTAHJAPT M pa3sfACHEHHE, KOHTO Ja ca
KOHKPETHO NPUJIOMHMH K'bM TasH MOJUTHKA. PHKOBOACTBOTO € U3M0J3BaJ0 COGCTBERHUTE CH NPELEHKH
3a paspaboTBaHe W NpujaraHe Ha TasW CYETOBOJHA MOJIUTHKA, C 1es GUHAHCOBHTE OTYETH JAa AaBaT
WHpOpMALHUs, KOATO Ja e HeobXojuMa Ha MOJ3BaTe/MTe 3a B3eMaHe Ha CTONAHCKH DEIleHHUS M e

HazgexaHa.
OBE3LEHKA HA UMOTH, MALIMHH U CbOPBXKEHHA

CobrnacHo MsuckBaHusaATa Ha MCC36 KbM Kpad Ha OTYETHMS NepHoJ Ce MpaBu IpelleHKa Aaau
CHUECTBYBAT MHAMWKALMH, Y€ CTOWHOCTTA Ha JaZleH akTHB OT UMOTHTE, MAaIUHHHUTE U ChOPBKEHUATA €
o6esneHeHa. B cayuall Ha TakMBa MHJMKAUMK Ce M34YHUC/IsABa BH3CTAHOBMMATA CTOMHOCT Ha aKTHBa M Ce
onpejens 3arybara ot obeaijeHka.

HMHBECTHLHOHHH UMOTH

KaTo MHBECTHUHOHHH UMOTH ChrjiacHo MCC 40 ce oTyuTaTt 3eMu u/Win crpajy, H/WIK 4acTH OT CrpajH,
KOHMTO C€ A'bPKAT MO-CKOPO C LeJi NoJydaBaHe Ha IPUXO0/IH OT HaeM MJIHM 33 yBeJHuaBaHe CTOMHOCTTA Ha
KanuTana, Mau M 3a gBere. MMoT, KOHTO ce M3rpa/a uau paspaborsa 3a 6bJEII0 HW3I0J3BaHe KaTo
MHBECTHIMOHEH UMOT, ChII0 CE OTYHUTA KATO MHBECTHIIMOHEH HMOT.
MHBeCTHLHOHEH MMOT Ce IIPH3HAaBa KAaTO aKTHB, CaMO KOraTO € BepOsITHO O'bJELIMTE MKOHOMMYECKH
M3roAM Ja ce IoJydaT B INpEeAnpHsITHEeTO M IeHaTa My Ha npujobuBaHe Ja MOXe Ja C& OleHH
JIOCTOBEPHO,
IIpexBbp/isiHe OT WIH KbM MHBECTHIMOHEH HMOT Ce NPaBsIT, caMo KOTaTo UMa NPOMAHa B M3I10/3BaHETO
Ha aKTHBa, KOSITO MOXe Jia O'bJie JoKa3aHa upes:
e 3amoyBaHe Ha M3II0JI3BaHE OT CTpaHa Ha COOCTBEHHKA - 3a NPeXBBPJsHE OT MHBECTHUHOHEH
HMOT B M3110/13BaH OT COGCTBEHHKA HMOT;
e 3anoyBaHe Ha paspaboTBaHe C Ues npojgaxba - 3a NpexBbpJsiHe 0T MHBECTHLHMOHEH HMMOT B
MaTepHaiHK 3amacH;
e Kpai Ha U3T0JA3BAHETO OT COBCTBEHHKA - 3a NIPEXBLPJ/sSHE OT M3M10JI3BaH OT COGCTBEHHKA HMOT B
HHBECTHILHOHEH HMOT; WIH
°  3anouBaHe Ha ONEpPAaTHBEH JIMBUHI K'bM ZPyra CTpaHa - 38 NPEXBbpJ/isiHe OT MaTePHAa/ICH 3anac B
HHBECTHUMOHEH HMOT;
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MHBECTHUHOHHUTE MMOTH C€ OLEHABAT I'bPBOHAYAIHO MO L[eHA HA NPHA06MBAHE, KOSITO BKJIIOYBA H
pasxonMTe o cAesnkara sa npujobusane coriaacro MCC40.

Cnej MbpBOHAYAJIHOTO NMPH3HABAHE MHBECTHLMOHHWTE MMOTH Ce OTYMTAT 10 MOJEJa Ha LeHaTa Ha
npugobusane. OueHaBaT ce Mo eHa Ha npujobupaHe HaMaleHa C BCHYKH HATPYNaHH aMOpTH3alHH U
3ary6u ot o6esleHka.

MHBECTULHOHHNHTE MMOTH Ce OTIMCBAT NpM ocBoGo¥AaBaHe /mnpofaicba WJIM NPH BCTBIBAHE BbB
GHUHAHCOB NMM3UHT/ WJIH, KOTaTO TpalHO Ce W3BaAT OT yrnoTpeba ¥ OT TAXHOTO 0CBODOXKAaBHE He ce
oYaKBa HUKakBa GbJelia MKOHOMHYecka uarofa. [IpW onpejessHe Ha JaTaTa Ha 0CBOGOMAaBaHe 3a
WHBECTHIHOHEH HMOT ce puiaraT KpHTepunTe BB MCC18 3a npu3naBaHe Ha IPHX0J OT Npojaxba Ha
CTOKH WJIM C€ B3eMa IOJ BHUMaHHE ChOTBETHOTO yKasaHue B jombiHeHuero kbM MCC18. MCC17 ce
npusiara npu oceoGoaBaHe Ype3 BCTBbIBaHe BbB GUHAHCOB JIM3HHT MK Ipy npofaxba ¢ obpaTeH
JIM3HT.

[euanGure W 3arybuTe 0T M3BaXaHe OT yrnoTpeba WM 0CBOBONAABAHE OT MHBECTHUHOHEH MMOT, Ce
OnpejeNiAT KaTo pasjiHMKa Me)y HeTHHTE MOCTHIVIEHHs 0T 0CBOBOKAaBaHeTo U GajaHcoBaTa cyMa Ha
aKTHBA M ce TpH3HaBaT B nedanGaTa MAKM 3arybaTa 3a IepHMOAa Ha M3BaxaHe oT ymnorpeba win
ocBoGKaBaHe, ocsed ako MCC17 He u3KckBa Apyro npu npojax6a c 06paTeH JM3UHT.

OBE3LEHKA HA HHBECTHIMOHHH HMOTH

CowraacHo usuckpBaHusTa Ha MCC36 KbM Kpas Ha OTYETHMA MEPUOJ Ce MpaB{ NpeleHKa Jaiu
CBUECTBYBAT MH/JMKAIMM, Y& CTOMHOCTTa HA MHBECTMLHOHHHTE HMOTH e obeslenena. B ciayuyai Ha
TaKMBa MHJAMKALMM Ce HW3YMC/IsiBA Bb3CTAHOBUMATA CTOMHOCT Ha MHBECTHI[HOHHHTE HUMOTH H Ce
oripejienis 3arybarta oT o6e3leHKa,

BUOJIOTHYHH AKTHBH U 3EMEJIEJICKA TPOAYKIHSA

Jlpy>KecTBOTO NnpHU3HaBa BbB QHUHAHCOBUTE CH OTYETH BHOJIOTHYEH aKTHB MM 3eMeJe/ICKa NPOAYKIHNS,
KOraro :

®  [PEANPHATHETO KOHTPOJHPA aKTHBA B PE3YJITAT OT NPEJHIIHH ChOUTHS;

®  BEpOSITHO € MPeJIPHUATHETO [a No/ydH 6'bAeliy MKOHOMUYECKH NI0/I3H, CBbP3aHy C aKTHBA; U

° (ChnpaBeiMBaTa CTOWHOCT WM ceGecTOHHOCTTa Ha aKkTHBa MOXe Ja ObAe HaAemxAHO

onpejeseHa.

[Topa/i1 HeChLECTBEHATA CTOMHOCT HA GHOJMIOTHMYHHTE AaKTHBH, B 0TYeTa 3a QHHAHCOBOTO CbCTOSTHHE Te
ce BKJIIOUBAT craTusi UMOTH, MAalUMHM, CHOP'BKEHUS B rpyna Jpyru akTHBH M B cTaTHsl MarepHaiHu
3anacy.
PBKOBOACTBOTO CUMTA, Ue CIpaBeIuBaTa CTORHOCT Ha NPUTEXaBaHUTE OT APYHeCTBOTO GHOJIOrHYHH
AKTHUBH HE € HaJIeX/THO OLeHHMa, OpaH KOeTO Te Ca Ol[eHeHH IMPBOHAYA/IHO N0 LieHa Ha npujobuBane,
o6pasyBaHa OT MOKynHaTa WM CTOMHOCT M BCHYKHM pa3xo[M, M3BBLPIIEHH /[0 BbLBEXKJAHETO UM B
eKcrjoaTamms.
BHOMOrMYHHTE aKTHBH Ce OLeHsIBAaT M0 IleHa Ha npuao6rBaHe, HaMa/lleHa C HaTpylnanaTa aMopTH3aLKs |
3ary6ure 0T 06e31eHKa, IoPa/H JMIICa Ha HaIe}(HA OLleHKA Ha CIIpaBe//IMBaTa HM CTOHHOCT.
[locsieIBAI0 H3BBPIIBAHKM PA3X0/AM CE KaNWTaJIU3WpaT caMo B cjyyal, 4e BOAAT O yBejudyaBaHe Ha
MKOHOMHYECKATa M3ro/ld OT M3MO0JI3BAHETO HA ChOTBETHHS aKTHB, 33 KOTOTO Ca M3BLPIUEHH. BCHUKH
OCTaHa/IM TTOC/e/BallM Pa3Xx0/4H Ce OTYHTAT KaTo TEKYLIH B 0TYeTa 3a JJOXOAHTE.
BHOMOrHYHNTE aKTHBM Cce aMOPTH3MPAT 10 JIMHEEH METOJ 3a NepHoja Ha o4aKBaHMs MJI0JL0JaBall

KHBOT.
AMO})THB&HHHT&\ 3ano4yBa OT MOMEHTAQ, B KOWMTO GMOJIOTOYHUTE AaKTHBH BJS3aT B IJIOZoAaBala Bb3pacr.

CpEJlHaTa njaogoaasaiia B’b3pacT 3a OMOJIOTHYHKUTE AKTUBHU € KaKTO cneasa:

Tpyna TFognun
TpaitHu HacaKAeHMs NJIOZ04aBaILH 15
HEMATEPHAJIHU AKTHBH

[IpeinpUsTHETO OTYMUTA paA3rpaHUYUMHTE HEeNapHuHM aKTHBM Ge3 ¢Qusuyecka CcyO6CTaHLMA KaTo
HEMaTEPHa/JHH aKTHBH, KOraTo OTroBapAT Ha ONpPEeJAe/IeHHEeTO Ha HeMaTepHaleH akTHB ¥ KpUTepHHTe
3a npu3HaBaHe, opmyanpanu B MCC 38.
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HemarepuajeH AaKTHB Ce NpH3HaBa, ako € BepofATHO, 1€ npeAnpUsTHETO Lie HOJYYH OUAKBAHHTE
GbACIH HKOHOMMYECKH IT0JI34, KOMUTO Ca CBbP3aHK C aKTHB H CTOMHOCTTA Ha aKTHBa Moxe fa 6bie
onpe/iesieHa HalexIHo.

[I'LpBOHAYANHO HEMATEpPHAJIHHTE aKTHBH CE OTYHTAT IT0 LieHa Ha npugobuBaHe.

Uenara Ha npugobuBaHe Ha OT/ENHO npuACGHUT HEMaTepHaleH aKTHB Ce onpeaesi ceraacio MCC38 n
BKJIIOYBA:

-[IOKYIHATa IeHa, BHOCHWTE MHMTA W HeBB3CTAaHOBHMHTE AAHBIH BBPXY NOKYyIKara, ThPTOBCKHTE
OTCTBIKY K pabaTy ce npucnaiat;

H

-BCSKAKBY CBLP3aHHM Paxo/iM 3a MOArOTOBKATA HA aKTHBA 33 HETOBOTO OuaKBaHO M3M0JI3BAHE;

llenara Ha npugoGUBaHe Ha HeMaTepHaseH aKTUB, NPUAOOHT B 3aMsHa C HelapHUeH aKTHB ce H3MepBa
110 CTIipaBei/IBa CTOMHOCT, OCBEH aKo0 !

-pa3MeHHara AeHHOCT HAMa THProBCKa ChI{HOCT;

WK

-CIpaBeA/IMBaTa CTOMHOCT HUTO Ha NOJIYYEHHA aKTHB, HUTO Ha QACHHA AKTHB, MOXKe Jia O'bJie M3MepeHa
HaenHo.

[puA06UTHAT aKTHB Ce M3MepBa N0 TO3W HAYMH, AOPH aKo NpeAnpUsiTHETO HE MOXE He3abaBHO Ja
OTIHIIE AAZEHUS aKTHB. AKO DPHAOBMTHAT aKTHB HE € OLEHCH N0 cripaBejiiBa CTOHHOCT, HEroBaTa
eHa Ha npuo6uBaHe ce M3MepBsa 110 bajaHcosara CTOMHOCT Ha JIa/{eHHs aKTHUB.

[lenara Ha npuA0o6HBaHEe HA BBTPEUIHOCH3AA/EH HemarepualeH aKTHB ChIVIACHO MCC38 e nerosara
ceBecTOMHOCT, BK/IIOYBAILA CyMaTa Ha PasXOJUTe, HaNpaseHy OT jarara, Ha KOATO HEeMaTepPHaJHUAT
AKTHB € OTTOBOPHJI 32 I'bPBH II'bT HA KPUTEPHMUTE 3a IPH3HABAHE.

HemarepHa/HHTE aKTHBH C€ OTYHUTAT CJIEN nprLoGHBaHETO TIO Li€Ha Ha npugo61uBaHe, HamaleHa C
HaTpynaHaTa aMOpTH3alHs W HAaTpynaHH 3ary6u oT 06e3LeHKa.

TIpe/iNpHSTHETO OLEHABA /@l IMO0JIe3HHUAT JXHBOT Ha HeMaTepuHaJeH aKTHB € OTPaHHYeH HIH
HeorpaHHyYeH H aKo € OrPaHH4eH Ce ONpe/esis JOJe3HHs XKHUBOT Ha aKTHBA WY TI0JIE3HHS KHBOT HA
NPOM3BO/CTBEHUTE MM CXOAHH €JMHULH, CbCTAB/IABALLHN TO3H AKTHB.

Hemarepna/eH akTHB Ce pasrjiexa KaTo MMalll HeorpaHiieH NoJIE3eH JKMBOT, KOraTo Ha 6asara Ha
aHaN3 Ha CHOTBETHUTE (GAKTODH, HE CHIECTBYBA NPEJBMAMMO OTpaHHYEHHE 38 IepPHO/a, TIPe3 KOHTO
Ce 0UAKBa AKTHBBLT Jla FeHepHpa HeTHH NapuYHH [10TOLH 33 NPEATPHATHETO.

HeMmaTepua/HUTE akTHBH C OrPaHHYEH I0JI€3eH UBOT C& aMOpPTH3NpaT, a HeMaTepHaJHUTE aKTHBH C
HeorpaHMYeH M0JIe3€H XHBOT HE CE aMOPTHU3MPaT.

HemaTepHa/HUTe aKTHBH, KOWTO O/JIEXAT Ha aMOPTH3aL|s, Ce aMOpTH3npaT no J¥HeMHHKUs MeToJ] 3a
CpoKa Ha onpe/iesIeHHs 10/1e3€H HHBOT.

AMOpPTH3alMATA 3aN104YBa, KOraTo aKkTHBDBT & Ha pasnosioneHye 3a floi3BaHe, T.e. KOraTto TOH € Ha
MACTOTO H B ChCTOAHHETO, HEOBXOAMMO 3a crocobHocTTa MY A2 paboTH 1O HAa4MH, OYAKBaH OT
PBKOBO/ICTBOTO. AMOPTH3al|MATa Ce NPEKPaTABa Ha N0-PAHHATA OT ABETE JlaTH:

-J]aTaTa, Ha KOATO aKTHBBT € KJacupuUMpaH KaTo [AbpiaH 33 npoaax6a (MM BKJIIOYEH B rpynara 3a
0CBOBONKAABAHE, KOSATO ¢ IbPHaHa 3a 1pojax6a) B CbOTBETCTBHE C MC®PO 5

WM

- [laTaTa, Ha KOSITO aKTHB'BT & OTIHCAH.

CPE,E(HHHT NOJIe3€eH KHUBOT, B I'OJJMHH, 3@ OCHOBHHTE TPy aMOpPTHU3HpYyEMH HemarepuaaHy aKTHBH €,
KaKTO cie/jBa:

I'pyna T'oJJMHH
[IporpaMHH NPOAYKTH 2T.
JIneHsus YcoBusiTa Ha 0roBopa

OBE3UEHKA HA HEMATEPHAJIHH JbATOTPAMHH AKTHBM

CBbr/iacHO M3MckpBauuaTa Ha MCC36 xbM Kpas Ha OTYETHHUA NEpHOJ Ce IpaBh npeleHka AaaH
ChIECTBYBAT MHAMKALMH, Ye CTOHHOCTTA HA HeMmaTepHaiHuTe JUBJITOTPaiiHK akTHBH e obe3ueHeHa. B
chyyail Ha TAKMBA WH/JMKALKHU Ce M3UMC/IABA BB3CTAHOBMMATA CTONHOCT Ha akTHBHTE M Ce onpejess

3arybara oT 06e3LeHKa.
DHHAHCOBH AKTUBH

IpeanpusiTrero npunara MCC32 u MCC39 npu oTuHTaHe Ha PUHAHCOBY aKTHBH.
(DUHAHCOB aKTHB € BCEKH aKTHB, KOHTO e:
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- TapUYHH CPE/ICTBA;
- MHCTPYMEHT Ha COBCTBeHMS KanHuTall Ha APyro NpeANpHsITHE;
- JOTOBOPHO IIPaBOo:
e Jla Cce IoJiyyaT NapHyHH CPEJCTBa WK ApYr QUHAHCOB aKTHB OT APYTO NPeANPHATHE;
WK
e Jla c¢ pasMeHAT (QUHAHCOBM axkTHBHM WK (UHAHCOBM TACHBM C [PYro NpeAnpuaTHE NpH
YCIOBHSA, KOUTO Ca MOTEHLHAIHO 61aropHsiTHH 3a NPEATIPUSTHETO;
- JOTOBOP KOHTO we 6bJe WM MOXe Jla Gbje ypeJeH B cOOCTBEHHM HWHCTPYMEHTH Ha COBCTBEHHSA
KalHTall Hd eMHTEHTA 1 e: v
e HeJepHBaTHB, 32 KOHTO NPEeANPHATHETO € WM MOXe Ja 6b/ie 3a{h/DKEHO Ja TOTYYH IPOMEHTHB
6po¥i OT MHCTPYMERTH COGCTBEHMS KallUTa/ Ha NpeANPHATHETO;
nnu
e JIepHBaTHB, koHTo me 6bAe niau Moxe ja Obje ypeJeH upe3 pasMsaHa Ha QHKCHpaHa cyma
NapyyYHY CPEACTBA HAW APYT PHHAHCOB aKTHB 3a QHMKCHpaH GpoH OT COBCTBEHHUTE KAalMTal0BH
HHCTPYMEHTH Ha NpeANnpHATHEeTO. 3a TasH Ues MHCTPYMEHTHTEe Ha COOCTBEHMS KallMTal Ha
NPeANpPHATHETO HE BKJIOUBAT YNPaXKHsIeMH (MHAHCOBH HHCTPYMEHTH, KJ1acHQHLHPaHK KaTo
MHCTPYMEHTH Ha COBCTBEHMS KalMTas , KOWTO HajJaraT Ha NPeAnpUsTHETO 33 b/XKEHHETO Ja
IpejoCcTaBy Ha Jpyra cTpaHa NpoINopLHOHaleH Asi] OT HETHHTE aKTHBHM Ha NPEANpPHATHETO
CaMO NpH JIMKBHJAAUMS, WY HHCTPYMEHTH, KOHWTO Ca JOr0BOPM 3a O'BJCLI0 NOJIydaBaHE WM
IPeOCTaBAHE Ha HHCTPYMEHTH Ha COBCTBEHMA KalluTal Ha PeANpHATHETO.
PUHAHCOBMTE MHCTPYMEHTH-AKTHBH Ce KJIacHQULUpaT B CIeJHUTE KaTeropHH CbI/IacHO H3HCKBAHUATA
na MCC 39:
e  (DMHAHCOBM aKTHBH, OTUMTAHH [0 CHIPABE/JIMBA CTOMHOCT B Ievyanfara Wiu 3arybara
- /IppaH 3a ThpryBaHe GHHAHCOB aKTHB
- Onpejenen npy MbpBOHAYa/JHOTO My NpH3HaBaHe OT NPEANPUATHETO 3a OTYMTaHE MO
CrpaBe/JilMBa CTOHHOCT B nevan6aTa iy 3arybara.
°  HWHBECTHLMH, ABPXKAHHK [J0 NaJeX
e  KpeauTu v B3eMaHuA
e DUHAHCOBH aKTHBH Ha PA3NOJI0KEHHUE 32 IPOJAKOA.
[lpeanpuATHETO NPH3HaBa GHHAHCOB aKTHB M/JIH QHHAHCOB NACHB B OTYETa 338 PUHAHCOBOTO CHCTOSIHHE,
KOTaTO M CaMO KOraTo NpeANpUATHETO CTaBa CTpaHa 10 JOroBOPHUTE YCAOBHS Ha HHCTPYMEHTA,
Ilpy 0'BPBOHAYA/JIHOTO CH TNpH3HaBaHe (QHHAHCOBMTE akKTHBM Ce OTYMTAT N0 COpaBeA/JMBaTa UM
CTOMHOCT IJIIOC, B C/iy4al Ha QHHAHCOBM aKTHBH, KOMTO He Ce OTYMTAT IO ClpaBeji¥Ba CTOHHOCT B
neyasnbara uau 3ary6ara, pasxo4uTe N0 CAeKaTa, KOMTO CE OTHACAT NPAKO KbM NPHAOGHMBAHETO MK
M3/aBaHeTo Ha PUHAHCOBHS aKTHB.
Cnex nbpBOHAYAaNHOTO NPU3HABAHE NPEJNIPHATHETO OlieHsIBa PHHAHCOBHTE aKTHBH KaKTO C/e4Ba:
e Jlo cnpaBeziuBa CTOMHOCT
- QMHAHCOBM aKTHBY, OTYMTAHH IO CTpaBej/iMBa CTORHOCT B Ieyasnbara WiM 3ary6ara;
- QHHAHCOBM aKTHBM Ha Pa3MoJ0XEHHE 3a Npoaaxsa;
C usx/04eHHe Ha MHBECTHUHH B MHCTPYMEHTH Ha COGCTBEHWS KamuTal, KOMTO HAMAT KOTHpaHa
nasapHa UeHa Ha akTHBEH rasap M YMATO ClipaBe//MBa CTOHHOCT He MOXe /ja Ce OLleHH HaJex/jH0, KaKTo
M JIEPHMBATHBH, KOMTO ca 06Bbp3aHu C HEKOTHPAHH HMHCTPYMEHTH Ha cOGCTBEHMs KalMTas WK Tpabsa
Jia ce ypelsT upe3 NpPexBbP/SHETO Ha TaKuBa HEKOTHPAaHM MHCTPYMEHTH Ha COBCTBEHMA KaluTall,
KOHTO CE OLIEHABAT M0 1lleHa Ha NpHao6GHBaHe
e Ilo amMopTH3HpaHa CTOHHOCT C U3I10JI3BAHETO HA METO0/1a HAa ePeKTHBHHS JIMXBEH IIPOLEHT
- KpeAAUTH H B3eMaHus;
- HHBECTHIIMH, IBPKAHH [0 MaJex;
[leyan6bu 1 3ary6u oT GMHAHCOBH aKTHBH
e [lewan6bu u 3ary6u, KOMTO BB3HMKBAT OT NPOMAHATA HA CIPABE/IMBATA CTOHHOCT Ha QHUHAHCOBH
AKTHBHM Ce IIPU3HABaT KaKTO C/1e/Ba;
- Tleyanba wau saryba oT QUHAHCOB aKTHB MM (HHAHCOB NACHB, KJACHQHULMPAH KATO OTYMTAH IO
crpaBe/IMBa CTOMHOCT B nevasbara win 3arybara, ce IpH3HaBa B 0TUETa 3a J0X0/HTe.
- [lewanbara wau 3ary6ara oT HaJlM4eH 3a npojaxba GpUHAHCOB aKTHB ce NpU3HaBa B Jpyr BceoGxBaTeH
JIOX0/[|, C M3KJII0UeHHe Ha 3arybure 0T obe3leHka 1 nevanbuTe u 3arybuTe 0T 0GMEHHHUTE KypcoBe [0
MOMEHTA Ha OTNHCBaHE Ha pHMHAHCOBHS aKTHB. B TO3M MOMEHT HaTpynaHara rievanbara /M 3arybara,
NpU3HaTa NPeJH B APYT BCeOBXBATEH JJOXO0/, ce npexacHpruupa oT cOBCTBEH KanuTal B neyajbara Hiu
3arybara KaTo KOPEeKIHsl OT NpeKJIacHGHUKarus.
e Jluxpara, K0ATO C& M3UMC/ASBA C M3TMOJ3BaHE HA MeTo/a Ha eQeKTHBHMA JMXBEH NPOLEHT, ce
npu3HaBa B OTYETA 32 JJOXO/HTE.
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e JIMBMJEHTHTE OT MHCTPYMEHTH Ha COGCTBEHHS KalWTajl Ha pPasno/oXeHHe 3a npojaxba ce
NPH3HABAT B OTYETA 3a JOXOAMTE, KOI'aTO Ce YCTAHOBH NPABOTO HA NPEANPHUATHETO Za NMOJIy4H
niaiaHe.

e 3a (QMUHAHCOBUTE AKTWBH, KOWTO CE€ OTYMTAT MO aMOPTH3HpaHa CTOIHOCT, neyanGara MM
sarybara OT aKTHMBa CE NPU3HAaBAa B OTYETa 3a JOXOAWTE, KOTAaTO (QUHAHCOBMAT AKTHB MWJIH
$HHAHCOBUAT NACHB Ce OTIMCBA WM 06e3leHsBa 1 Ypes [PoLeca Ha aMOPTHIHpPaHe.

[IpegnpusaTHETO OTNHCBA PUHAHCOB AKTHB, KOTATO

e JOrOBOPHHTE IpaBa BbPXy NapHYHHTE HOTOLH OT GHUHAHCOBHSI aKTHB Ca M3TEKJIH;
WU

e  Npexsbpas QHHAHCOBHSI AKTHB, KOTAaTO CA NPEXBBPJEHH JOTOBOPHHITE paBa 3a MoJiydaBate Ha
MapuUyYHK NOTOUM OT (GHHAHCOBMSI aKTUB HJIH Ca 3aNa3eHy JOTOBOPHUTE NMpaBa 3a MoJ1yJaBaHe
Ha NapuYHMTE NOTOUM OT QUHAHCOBUS aKTHB, HO € OETO AOTOBOPHO 3aJb/UKEHHE 3a IIalaHe
Ha MapuyHH NOTOLM Ha e/JMH WK II0BeYe NoaydaTesd B CIopasyMeHue 1 TpaHcdepsT oTroBaps
Ha ycJIoBMsaTa 32 oTnMcBane ceraacio MCC 39.

YcnoBusl 3a 0TIHCBaHE:
KoraTo npeanpusaTHeTo npexsbpid (pUHAHCOB aKTHB, TO OLEHABA CTEIEHTa, ,ao KOATO 1ie 3anasu
PHCKOBETE M NIOJI3HUTE OT COGCTBEHOCTTA BBPXY PHHAHCOBHS AKTHB:

e aKo INpeAnpHsTHETO MNPEeXBbPJM B 3HauMTeJHA CTEHEH BCHYKHM PHCKOBE M MOJ3H OT
CO6CTBEHOCTTA BBbPXY (HHAHCOBHsSI AKTMB, NpPEANPUATHETO OTNHCBA (PMHAHCOBMS AKTHB H
NPU3HaBA OTHENHO KATO aKTHBM WM NAaCHMBM BCHYKM TNpaBa M 3aJDBJOKEHUs, Cb3JafeHH HIM
3anaseHu npy Tpancdepa;

®  aKO NpeANnpHUsITHETO 3ana3y B 3HAYHTE/HA CTeNeH BCHYKH PHCKOBE M NOJI3W OT COBCTBEHOCTTA
BBPXY QHMHAHCOBHS aKTHB, IPeANPHUSITHETO NPOAL/KABA /la NPU3HaBa QUHAHCOBHS aKTHB;

®  aKO NMPeAnpHATHETO HUTO NMPEXBbPJid, HUTO 3ala3Ba B 3HAUYUTEHA CTENeH BCHYKH PHCKOBE H
M0J13H OT COBCTBEHOCTTA BBPXY PUHAHCOBHS aKTHB, IPEJIIPHSITHETO ONpeesisa JalH e 3aa3uo
KOHTPOJI BbpXy QMHAHCOBHs aKTHB. B To3u ciyvaii:

-aK0 TPEeANPHUATHETO HE € 3alasMl0 KOHTPOJ, TO OTIHCBa (QUHAHCOBMH AKTUB H
NpH3HaBa OT/IE/IHO KATO aKTHBH MJIM TAaCHBH BCHUKHM NPaBa M 3a/bJDKEHHs], Ch3/jaJIeHH IpH TpaHcdepa.
-aKO NPeANpUATHETO € 3anasu/io KOHTPOJ, TO NIPOAbJDKaBa Aia Ipu3HaBa (QUHAHCOBUSA

aKTHB JO CTENEHTA Ha NPOAB/IKABALLOTO My YYaCTHE BBB QHHAHCOBUS aKTHB.
[lpK oTIHCBaHETO Ha QMHAHCOBHS AaKTHB pas/iuKaTa MEeXAIy:

a) HeroBaTa 6a/JaHCOBa CTOIHOCT; U

6) cymara Ha NOJIIYYEHOTO Bb3HArPaXK[eHHe (BK/IIOYBAIN0 BCHYKH MOJYYEHH HOBH aKTHBH, MHHYC
BCHYKH IIOETH HOBHM NacHBHM) M BCHYKHM HATpylaHu nedajsbu WM 3aryGH, KOWTO ca GWIW NpH3HATH
[AVPEKTHO B COBCTBEHHUS KAlMTal Ce IPHU3HaBa B OTYETA 3a JOXOLUTE.
OGeslenka M HeCb6HPaeMOCT Ha GUHAHCOBM aKTHBH
HpeanpuATHeTO npeleHsBa KbM Kpasi Ha BCEKM OTYETEH Nepuoj Aald ca Halule OBeKTHBHH
ZokasaTesicTBa 3a 06e3LeHKaTa Ha GUHAHCOB aKTHB MM Ha TPyna OT QUHAHCOBH aKTHBH.
®uHAHCOB aKTHB HJIM Ipyna oT QMHAHCOBH AKTHBH CE CYMTAT 33 06e3IleHeHH U ca Bb3HHKHAMM 3ary6u
OT 06e3ileHKa, KOraTo ¢a HaJule 06eKTHBHH J0Ka3aTeJcTBa 3a 06e31eHKa, IPOH3X0XKAALLH OT eAHO WK
noseye CHOMTHSA, KOMTO Ca HACTBIMJM C/eJl 'bPBOHAYAJHOTO NpH3HaBaHe Ha akTHBa (CchLO6MTHe
"sary6a”) ¥ xorato ToBa ChGHTHE 3ary6a (MK CHOMTHMA) MMa epeKT BbLPXY oyakBaHHMTE OLAEIM
NapHyHy MOTOUM OT PHHAHCOBHS aKTHB MJIM OT rpynarta QHHaHCOBH aKTHBH, KOWTO MOTaT /ia Ce OLeHAT
Ha/IeXAHO, MoXke fa He € B'b3MOXHO [J1a Ce WAEHTUPHULHPA eHHHYHO, CAMOCTOATE/NHO ChbOUTHE, KOCTO €
npHiMH1I0 o06e3yenkaTa. Ilo-ckopo oBe3nenxara MOXe Ja e NpHYMHEeHa OT KOMOHHUpaHus eQexT Ha
HSKOJKO ChOMTHS.
3ary6uTe, KOMTO CE OYaKBAT B PE3Y/ATAT Ha GbAeliHTe CHBHTHS, HE3ABHCHMO OT TAXHATA BEPOSITHOCT,
He ce IpH3HaBar.

e O6e3ueHKa Ha QUHAHCOBH aKTHBM, OTUMTAHH 110 AMOPTH3HpPaHa CTOHHOCT
AKO MMa 0BEKTHBHH JOKa3aTe/ICTBa, Y€ € Bb3HHKHA/A 3aryba oT 06e3leHKa OT KPeJuTH ¥ B3eMaHMs
WJIM OT HHBECTHIMH, A'bPIKAHM [0 NaLex, OTYHTaHH 10 aMOpTH3MpaHa CTOHHOCT, cymaTa Ha 3arybaTta ce
OLeHABa KaTo pasjiuka MexAy 6anaHcoBaTa CTOHHOCT Ha aKTHBa MW HacTosljaTa CTOHHOCT Ha
OYaKBaHHUTE 6bJEIY NapHyHK NOTOHK (C M3KJAI0UEHHE Ha ObJACIIHTEe KPEAMTHH 3aryfH, KOMTO He ca
BB3HHKHAJIN), ANCKOHTHPAHY C I'bPBOHAYAIHHA ePeKTHBEH JIMXBEH TPOLEHT 3a pUHAHCOBHA aKTHB (T.
e. epeKTUBHMAT JIMXBEH NPOLEHT, M3YHCIEH NPH ['bPBOHAYAJHOTO HpH3HaBaHe). bBanaucosara
CTOHHOCT Ha aKTHBa ce HaMaJlsIBA M CyMaTa Ha 3arybarta ce npusHaBsa B leyan6arta i sarybara.

e (OOesuyeHka Ha pUHAHCOBM AKTHBH, OTYHTAHHK 110 [[¢HA Ha IpHAO6HBaHe
AKo MMa 0GeKTHBHM JIOKa3aTesCTBa, 4e € Bb3HMKHaia 3aryba or obesneHka Ha QHHAHCOB aKTHB,
OTYMTAH [0 LeHa Ha npHAo6HBaHe, CymaTa Ha 3arybara oT 06e3leHKa Ce OUEHsBA KAaTO Pas/iHKa Mexay
6asaHcoBaTa CTOHHOCT Ha (HMHAHCOBMA aKTHB M HACTOSLATA CTOHMHOCT HA OYAKBAHWTE Obaeum
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MapHYHKH NOTOLM, JHUCKOHTHPAHH C TEKyWMs I[asapeH NPOLEHT HA BB3BPBHIAEMOCT 3a Nojo6eH
dHHAHCOB aKTWB. 3arybuTe ce npu3HaBaT B nevanbara wiu 3arybara.Taxupa 3arybu ot o6e3leHkKa He
NOJ/IJIeNAT Ha BB3CTAHOBSIBAHE.

e (OGesuerka Ha GHHAHCOBM AKTHBH Ha Pa3NoJoKeHHe 3a npojaxoa
Korato cnaj B cnipaBefsiiBaTa CTOMHOCT Ha QMHAHCOB AKTHB Ha PasloJoXeHue 3a npojaxba e npusHar
JHUPEKTHO B COBCTBEHHMs KanuTal M MMa OGEKTHBHH JI0KA3aTeJCTBA, Ye akTHBBLT € obesleHe,
HaTpynaHaTa 3aryba, KosTO e IpH3HaTa B JpYyr BceobxBaTeH AOXO0J, €€ HM3BaXJa OT KanuTana H ce
rpu3Hasa B nevanbara win 3arybara, Jopu ako QHHaHCOBHUAT AKTHB HE € OTIHCAH.
CyMaTa Ha HaTpynaHaTa 3ary6a, KosiTO Ce NpeK/acHQUIMpa OT COGCTBEH KanuTaa B nedanbara wiw
3arybaTa, e pasJMxaTta MexJy leHara Ha npujo6uBaHe (HETHO OT IOTAlleHHMs] Ha [JABHHUATA H
aMOpTH3aLMA) M TeKylaTa cnpaBejiuBa CTOHHOCT MuHYC 3aryfara or oGesneHka Ha (QHHAHCOBHA
AKTHB, NPU3HATA NIpe/{M ToBa B neyanbara WK 3aryfara.
3ary6u oT ob6e3neHKa, Npu3HaTH B nevanbara WM sarybarta 3a HMHBECTHIHS B MHCTPYMEHT Ha
COGCTBEHHSI KalMTaa, KNacupUUMpad KaTo Ha PasnojokeHHe 3a mpojaicba, HE Ce Bh3CTAHOBSBAT B
revasbara uau 3arybara.
3ary6u or obeslenKa, npu3HaTH B nedanbara WM 3ary6arta 3a JbJAr0B MHCTPYMEHT, Klacupuuupan
KaTO Ha pasNnojoXeHHe 3a npojax6a, ce Bb3CTAHOBABAT. Bb3cTaHoBeHaTa CyMa ce NpH3HaBa B
nevyanbara UK 3arybara.

IMAPHYHH CPEJCTBA

[Tapu4HHTE CPEACTBA BKJIXOYBAT: NAPHYHH CPeJCTBa B 6pOit 1 6e3CPOUHU AEeNO3UTH, ChOTBETHO B JIeBa U
B'LB BaJyTa.

[lapHYIHHTE eKBUBAJIEHTH €A KPATKOCPOYHH, BHCOKOJIMKBHHH HHBECTHIMH, KOHTO Ca JIECHO 06D bIaeMK
B KOHKPETHH NapHYHH CYMH 1 ChABPKAT He3HAYUTEsIEH PHCK OT IPOMAHA B CTOHHOCTTA UM,

KPE/IMTH, TBPTOBCKH U IPYTH B3EMAHUA

Kpenurure ¥ B3eMaHHsTa ca HeAePUBATHBHM (QUHAHCOBU aKTHBM C QHKCHPAHM HJIH ONpEJesieMH
nJallaHus, KOUTO He Ce KOTHPAT Ha aKTHBEH N1asap, € U3KJII0YeHHe Ha:

° TE3M, KOUTO MpEANpUSTHETO Bh3HaMepsBa ja NMpojaje He3abaBHO MM B GJHM3KO ObAelle,
KOHTO 1le 6bAaT KnacudHIUpany KaTo AbpXKaHU 32 TbPTYBaHE M Te3H, KOUTO NPeAIPHATHETO
onpejessi NPH N'bPBOHAYAJHOTO MPH3HABAHE KATO OTYMTAHM IO CIIpaBeJiiMBa CTOHHOCT B
neyasibaTa UK 3ary6ara;

° TE3M, KOWTO MNpPEANPHATHETO ONpeAess Karo Ha pasnosoxeHHe 3a npojaxba mpw
I'bPBOHAYAIHOTO NpU3HaBAHE; WM

e Te3H, IPH KOUTO ABPIKATE/AT MOXKE J1a HIMA Bhb3MOXHOCT /la B’b3CTAHOBM B 3HAUMTEJIHA CTENEH
UsisaTa CM MbPBOHAYalHa MHBECTHLHS, C M3K/IIOUYEHHE Ha CAyYauTe, MPH KOMTO IIpHYMHATA €
BJIOLIABAHE Ha KPEJUTHOTO KA4YecTBO M KOMTO Ce KJACM(PHUIMPAT KaTO Ha paslloJiOKeHue 3a
npogaxba.

Karo KpeiuTH M B3eMaHus ce KJacHPHUMpaT (HUHAHCOBM aKTHBY, BB3HMKH&IH OT JHMPEKTHO
NpPe/lOCTABSIHE HA CTOKH, YCAYTH, ApH WK NapHYHK eKBUBAJEHTH /T'hbPTIOBCKH B3eMaHHs U KPEAHTH/.
KpeauTHTE 1 B3EMaHHMATA, KOUTO ca C PUKCHPaH NaJex Ce OTYMTAT 110 AMOPTH3HpaHaTa UM CTOMHOCT,
Kpegurure v B3eMaHusIiTa, KOUTO ca 6e3 pHKCHMpPaH najiex, Ce oTyuTarT no cebecroinocr.
[IpeaniaTeHUTE pasxo/d, KOMTO KACAsT Cle/Balld OTYETHHM NEPHOAH, Ce NPEeJCTaBAT KaTO aBaHCOBO
npeBejeHd CyMH Ha [JOCTaBUYHIM ¥ Ce BK/IIOUBAT B ThPrOBCKMTE BIeMaHMsL.

JAHBUH 3A Bb3CTAHOBSIBAHE

[IaH'bLU’ITE 3a B'b3CTAHOBABAHE HE NPOM3THYAT OT JJOTOBOPHH B3aMMOOTHOUIEHHS, HE CE K]IEICH(I')I/ILU'IpaT
B KaTEropmmnre (bl'lHaHCOBI/I aKTHBH. Te BK/II0UBAT:

- CyMHTe Ha BB3CTAHOBHMHTE AaHbIH BBPXY A0X0Ja BbB Bpb3Ka C o6Gsaraemara HB‘{aH6a/]_LaH'b‘lHE\Ta
361Fy6€1 3anepuosa v njaTeH CyMH 3a TeKy U, W NpeaXo/ieH Nepyuos, NpepriiaBalid AbAKHMHATE CYMH.

- CYM}’ITG Ha JaHbyeH KpelHTH 3a Bb3CTAHOBABAHE W NPHXBaUlaHE Cje[ Kpasi Ha OTYETHHs IIepHoj M
[J1aTeHy CYMH 3a TeKYUl M NIPEJAXOAEH NEePHO, NpepraBa Jb/DKMMUTE CYMHU 3a APYTH AaHDUH.
TEKYU.U’ITC JAAQHDYHHK aKTHBH 32 TEKYLWIHMA W IPEeAXOAHY IePHOJH CE OLUeHABAT [10 CyMaTa, KOATO Ce 04aKBa
Aa 6’13,21@ BDL3CTAaHOBEHA OT AAaHBbYHHTE OPraHM NpPH NpHiaraHe Ha JaHbYHM CTaBKH M JaHDBbYHH 3aKOHH,
,[IEI:ICTBEUJ,H HJIM OYaKBaHH Ja BJA3aT B CHJla K'bM KPas Ha OTYETHHST IepHoa.

MATEPHAJIHH 3ATIACU
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IMpeanpusrrero npuaara MCC 2 sa oTunTaHe Ha MaTePHA/IHWTE 3anacH:
MaTepHajiHy 3anack ca akTHBM:

- 'bpaHH 33 TPo/iax6a B 06MUaliHis X0/ Ha CTONAHCKATa AEHHOCT /CTOKW,TIPOAYKIHSA/;

- HaMHpALLM Ce B MPOLEC.Ha NPOU3BOJCTBO 33 TaKaBa Npoax6a /He3aBbpIIEHO POM3BOACTBO/;

- MaTepHaIHK 3aNacH, KOWTO Ceé M3Paxo/BaT B NPOM3BOACTBEHMS NPOLEC MM NMpH NPefoCTaBAHe Ha

yCJIYrU /MaTeprasii, CypoBUHH/;
MaTepHajiHMTe 3anacy Ce OLEHsBAT MO IO-HUCKaTa OT CeGeCTOHHOCTTA WM HETHATA pealusipyeMa

CTOMHOCT.

CeBecTOMHOCTTA HA MaTEPHAJIHUTE 3anack NpPeJiCcTaBfaBa cymara 0T BCHHUKH pasXo/ii 1o 3aKyNyBaHeTo,
npepaboTKaTa, KaKTO M APYrH pasxojM, HANpaBeHM BbB BPb3Ka C AOCTABAHETO MM [0 CEraliHoTO
C'hCTOSIHHE Y1 MECTOTI0JIOKEHHE.

PasxoAdTe 1O 3aKynyBaHE Ha MaTepHUaJHHUTE 3alack BKJIIOYBAT: IMOKyMHATa 1|€Ha, BHOCHHTE MHUTA H
[ApYrH HEBB3CTAHOBHMH JAaHBIM, TPAHCIOPTHUTE PA3XOAH M [P, KOMTO AMPEKTHO MOTAT Na ce oTHecar
KbM NPUAOGMBAHETO Ha CTOKHTE, MaTepuHasiuTe W YCIAyTHTe. THProBCKHTE OTCTBIKH, pabaTd H Ap.
[0106HW KOMIIOHEHTH Ce IpHUCHafaT NPH onpese/siHe Ha IOKyIHaTa CTOWMHOCT.

PasxoaxTe 3a npepabGoTka BKJIIOYBAT: MPEKH pasX0fM M CHCTEMATHYHO HAYMCIABaHH IMOCTOSHHH i
IPOMEHJIMBH O0OIH PA3X0AH, KOWTO Ce PaBAT NpH npepaBoTBaHe Ha MAaTEPHA/IMTE B FOTOBA IPOJYKIHS.
[TpoMenauBUTE 0GLIM Pasxo/H Ce pasnpeje/saT 3a BCAKa Npou3Be/ena einHma Ha fa3a Ha peaslHOTO
M3I103BaHe Ha NPOMH3BOJCTBEHHUTE MOIHOCTH.

MocTOSIHHUTE OBLM Pa3sxo/ii Ce pAa3NpelessiT KbM Ce6ecTOHHOCTTA Ha MPOAYKIMATA Ha faza Ha
HOpPMAaJIHHMSI KanaluTeT Ha IPOM3BOJACTBEHHUTE MOIHOCTH,

Ko/HuecTBOTO O6WM [OCTOSHHM PasxoAH, KOMTO OTroBapsAT Ha pas/Mkara MexAy HOPMalHHA
KanayMTeT ¥ JOCTHIHATHUA KaaluTeT, Ce NPU3HABAT 3a PasXx0/id 3a Nepuo/a, B KOWTO Te Bhb3HHUKBAT.
Jpyru pasxo[u ce BK/IWYBAT B ceBecToifHOCTTa Ha MaTEepHAIHHTE 3aNack caMmo N0TOJIKOBa, JIOKOJIKOTO
Te ca HanpaBeHM BBB Bpb3Ka C JOBEXIAHETO HA MaTepHajHHTE 3amacH /[0 HACTOAMOTO MM
MECTOTIO/NIOKEHHE U ChCTOSHHE.

B orpaHuyeHy C/iyyaw pasxo/[M 1O IOJ3BAHH KPeAUTH, KOMTO Ca ONMpeAe/ieHH B MCC 23 Pasxojau 1o
3aeMH, Ce BKJII0YBAT BCTOMHOCTTA HA MaTepHa/IHUTE 3anacH.

Pa3xo/y, KOUTO He ce BIJII0YBAT B Ce6eCTOfHOCTTa Ha MPOU3Be/eHaTa NPOAyKIMs 1 Ce IIpH3HaBaT KaTo
pa3xo/iy 3a Nepro/a, B KOMTO Ca Bb3HUKHAIH Ca:

- KOJIMYECTBa MaTepHa/IH, TPYA 1 APYTH IIPOH3BO/CTBEHH PasX0/i, H3B'bH HOPMaJHUTE IPAHHIL;.

- Pa3xo/M 3a CbXpPaHEHHEe B CKIak;

- aIMMHHCTPATHBHH PasxoaH;

- pasxo/u 1o npogaxeuTe.

Ce6ecToHHOCT IPH NpejocTaBsHe Ha YCIYTH

JloTONKOBa, JOKOJIKOTO NMpH NPEJOCTABAHETO Ha YCIyrd Ce M0J3BaT MaTCpHalHM 3amack, TO TE Ce
BK/II0YBAT B ceGecToiiHocTa Ha ycayrure. CebecTofiHOCTa C€ ChCTOM [VIaBHO OT pasxO[MTe 3a TPyA H
JPYTHTE PasXo/d 3a NepcoHaja, 3aeT B NPEJOCTABAHETO Ha yC/IyraTa, BK/IIOMHTENHO CIYKUTEIUTE,
M3I'BJIHSBALM HaJ30pHa [eHHOCT ¥ ChOTBETHATa YacT OT OBLIMTE pasxXoju 3a TAX. TpyaABT H ApyrH
pasxXo/iM, CBBP3aHW C NPOAaOHTE M OOWMA ajMHHHCTPATHBEH MEpCOHA, HE Ce BKJIOUBAT, a ce
[IPM3HABAT 32 PA3X0JH B IEPHO/A, B KOHTO Ca Bb3HMKHA/IH.

MoTpebeHneTo Ha MaTepHasHK 3anack Ce OUEHsIBa 10 CPe/IHO NPeTersieHa CTOMHOCT.

CeBecTOMHOCTTa Ha MaTepHaJHHTe 3anack MOXE Jia He e Bb3CTaHOBKMMA, B c/lyyai qe Te ca NOBpeJeHH
MM €A LJIOCTHO WJIM YaCTHYHO MOPaJIHO OCTape/id, MK ako uMa cnajl B NPOAaXHHTE UM LEHH. CpIno
Taka ce6ecToNHOCTTa Ha MaTepHaJIHUTE 3anack Moxe Ja He 6bjie BL3CTaHOBUMA, aKo NpHBJIH3HTEIHO
onpeje/eHuTe PasxX0/M 3a 3aBbPIIBAHE WIH NPUOIM3UTE/HO ONPE/IeJEHHTE PasXoAH, KOHTO e O'baaT
HarnpaBeHH 32 OChIIECTBsIBAHE Ha Npojax6ara, ca ce yBeJTH I, Marepua/sHHTE 3anacH Ce HaMaasaBaT
JI0 HeTHaTa peajusyeMa CTOMHOCT Ha 6azara Ha OT/[E/IHH NO3HMLHH. Tipn Hsxon obcroaTesncTBa 06aye
MOJKe Jja 6'b/ie NOAXOSI0 fa Ce TPYIHpPAT CXOAHH MK CBBP3any MO3HLMH.

KbM BCEKM CAe/Ball] [epHoj Ce NpaBH HOBa OlleHKA Ha HETHaTa peajinsyema crofinoct. Koraro
YC/IOBHSATA, JOBEIW [0 CHMXKAaBaHe Ha MaTEpHalHWTE 3anacd 1noj TaxHaTa ce6ecTOMHOCT, Beue He ca
HaHLe WIK KOTATO MMa sICHO Jl0Ka3aTeJCTBO 3a yBeJIMYEHHE B HETHATa pealnsyema CcTOMHOCT 3apa/u
NPOMSIHA B HKOHOMHUYECKHTE 06CTOSATENCTBA, CyMaTa Ha o6esleHKaTa ce B'b3CTaHOBABA TAKA, Ye HoBaTa
GanaHcoBa cyMa € I10-HHCKaTa OT cebecTOMHOCTTAa M mpepasryiejaHara HETHa peajnsyema CTOMHOCT.
Bb3CTaHOBABAHETO € OrPaHHYEHO JI0 CyMaTa Ha I'bpBOHavaiHaTa 06e3leHka.

IIpu npogaxba Ha MaTepHa/IHK 3anacH, HanaHcoBara CyMa Ha TesM MaTepHaHH 3anacH Cé NpH3HaBa
KaTO Pasxo/| [1Pe3 Nepuoaa, Npes KOHUTo ChOTBETHHAT IPUXO0/ € NPU3HAT. Cymara Ha BCsika o6esleHKa Ha
MaTepHaJHUTE 3anacy 40 HeTHaTa MM peajnsyema CTOMHOCT, KaKTO H BCHYKH 3ary6u OT MaTepHaHH
3anacH ce MpM3HABAT KaTO PasxojH 3a nepuoja Ha obesneHKaTa Wik Ha Bb3HWKBAHETO Ha zarybure.
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CymaTa Ha eBEHTYa/IHOTO OGpaTHO B'B3CTAHOBSIBAHE HA CTOHHOCTTA Ha OGEBU,EHKHT& Ha MaTepHaJlHuTe
3anacy, BFb3HHKHasa B pe3yaTaT Ha yBeJIMYeHHeTO Ha HETHATa peanusyeMma CTOHHOCT, ce Ipy3HaBa KaTo
HaMansBaHe Ha cyMaTa Ha IpH3HaTHTe pasxoAd 3a MaTepHanH 3allacy Ipes3 nepuoja, npes KOHTO
BB3CTAHOBABAHETO € B'b3HHKHAJO.

Hsxon MaTepHansHu 3anacH mMorat Ja 6'I:AaT OTHECEHH 10 CMETKHTE Ha APYyrd aKTHBH, KaTO HAnpHMED
MaTepHa/IHK 3alacH, KOWTO Ce M3M0J13BaT KaTo KOMIIOHEHT Ha Ch3JaJeHNUTe OT CaMOTO NpEeANpUATHE
COBCTBEHU HMOTH, CHOPBEHHA H o6opyaBaHe. MaTeprlEUIHHTG 3anacH, oTHeceHHu KbM Ipyr aKTHB, CE
[IPH3HaBAT 32 Pa3xXo/| B IPOAB/DKEHHE [101E€3HNA XKHBOT Ha aKTHBa.

AKTHWBH, I'LPXKAHH 3A TPOJJAXKBA

KaTo axTHBH, AbprkaHy 3a npogaxba ceraacko MCPO 5 ce kracuduuupar HeTekymH aKTHBH, YHATO
fanancoBa CTOMHOCT 1le 6BbJe BbH3CTAHOBEHA MO-CKOPO Ype3 CAeiKa 3a Npojaxba, OTKOJKOTO “pes
npo/ib/oKasala ynorpeba.

AKTHBHTE, [AbPKAHH 3a NpojaxBa ce OLEHABAT MO MO-HHCKAara 0T GajaHcoBaTa MM CTOHHOCT U
crpaBe//lMBaTa UM CTOMHOCT, HaMasIeHa ¢ pasxo/iuTe 3a npojlaxoara,

3aryba oT 006e3ueHka ce Npu3HaBa NpH BCAKO NBPBOHAYIHO WM NOC/AE[Bal0 HaMma/eHHe Ha
CTOMHOCTTA Ha AKTUBH, ['bPXKaHH 3a npofaxba.

TMeuan6a OT NOC/EABALL0 YBEIMUEHHE HA CIPABE//IMBH CTOHHOCTH, HaMa/leHH C Pa3XOANTe 3a npoaxba
Ha aKTHBH, [I'bp¥aHH 3a npojaxba, ce NpH3Hasa o pasMepa Ha 06e3lUeHKaTa Ha CHOTBETHMA AKTHB,
HauucleHa npean cpraacio MCC36 u MOPOS.

COBCTBEH KAIIHTA

COBCTBEHUSIT KaniTas/ Ha MPeAIIPHTHETO Ce CbCTOH OT:
OCHOBEH KanuTasl, BKJAOUBal :

o PerucrpupaH KanuTtajg —-NpeicTaBeH N0 HOMHHA/IHA CTOHHOCT CBIJIACHO CBAEGHO pelieHHe 3a

perucrpanms.

AKO TIPEANpUATHETO NpHAOGHME NOBTOPHO CBOW MHCTPYMEHTH Ha COBCTBEHMs KaluTal, Te3u
MHCTPYMEHTH {M3KyNeHH cOGCTBEHM aKkLuH) Ce MpHChnajgar oT coferBenus kandTal. He ce npusHasa
HUTO Teyan6a, HMTO 3ary6a OT IMOKynkara, Npojax6ara, eMHTHPAaHETO WiKM O0Ge3CH/IBAaHETO Ha
WHCTPYMEHTH Ha COB6CTBEHMSA KANWTal Ha npeanpuaTreTo. Takusa 06paTHO UBKYTEHH aKIMK MOrat Aa
6B/aT NPHAOBUTH H AbpPXKaHH OT NPEANPHATHETO WIH OT JPYI'H Y4/eHOBe Ha KOHCOMHMpaHaTa rpyna.
[171aT@HOTO MK NOJYYEHOTO Bh3HarpaXAeHHe Ce IPU3HaBa AHPEKTHO B COGCTBEHHMS KanuTall.
TIpy H3JaBaHETO HAHK.NPHAOBHBAHETO HA CBOM WHCTPYMEHTH Ha COGCTBEHHMA KalUTasl NPeANpUATHETO
NpaBH pasjM4YHK pasxojH. Teau pasxojy o6HyaiiHO BKAKYBAT PETHCTPALMS U JPYTH 3aKOHOBH TaKCH,
W3MJIATEHH CYMH Ha NPaBHM, CYETOBOJAHH H APYTH NPO(PECHOHAIHH KOHCYITaHTH W [p. NoA06HH. Tlpn
KaNmUTaI0Ba CeJ]Ka PasXOAMTe IO CAe/NKaTa Ce OTYMTAT CYETOBOJHO KATO HaMajeHHe Ha COGCTBEHMS
KanuTas (HeTHO OT BCHYKK CBbp3aHH npedepeHiy 3a JaHBK BBPXY JOXO/HUTE) 10 CTENEeHTa, B KOATO Ca
JOI'BJIHUTEHH PasX0/H, NPSKO CBBP3aHM C KANUTAI0Ba CAEJIK, KOUTO B MPOTHBEH Cy4ai Guxa 01
u36ernaru. PasxozuTe o KanuTasoBa CIe/1Ka, KOATO € M30CTaBeHa, Ce NPH3HABaT KaTo pasXoZ.

PesepBH, BKJIIOUBALLM:
e 0OB6mu pesepBu - 06pasysaHd OT pasnpejesieHde Ha fnedasfa Cbr/IACHO M3MCKBAHHMATA Ha

THproBckus 3akoH Ha PBbirapus v yupefiHTeAHKSA aKT HA NIPEATPHUATHETO.
e Jlpyru pesepBi - 06pasyBaHu 110 PelleHHe Ha COOCTBeHHIMTE Ha KanuTana

(DUHAHCOB pe3yJsITaT BKAIOYBAILL
- Hepasnpejenena KbM Kpas Ha OTYETHMs! [IEPHOJ HATPyTTaHa nevanba 0T NPe/X0AHH NePHOAH.
- Henoxpura xbM Kpas Ha OTYETHHS NEPHOJ HATpyNaHa 3aryba oT Npe/iXoHH NePHO/H.
- [lewan6a/3ary6a oT neproja.

TEKYWH YU HETEKYUIH IACHBH

[Tacub ce knacuPpuLMpa KaToO TEKYL, KOTATO OTTOBApPs Ha HAKOM OT CAeHNTE KPUTEPHH:
e OYyakKBa Jla ypeJ acuBa B CBOSI HOPMaJIEH ONEPATHBEH LUKBJI;
°  JIbPXKH NMACHBA NPEAMMHO C LieJl ThPryBaHe;
e  [ACUBDHT CJIe/IBa fia 6b/e ypeieH B paMKHTe Ha JABaHajeceT Mecena cieji Kpas Ha OTYeTHHs
nepuo;
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HIIH
@ NpeanpHUaTHETO HAMA 663}7CHOBHO NpaBo Jia OTCPOYBaA ypexJaHeTo Ha nacrBa 3a nepnoa
Hal-Manko JABaHajeceT Mecela ciell Kpas Ha oTYeTHHSA NEePHOo/.

[Tacus ce xnacuGHLUpa KaTO HETEKYIH, aK0o HE OTTOBAps Ha KPHTEPHUTE 3a KIacHpHUMpaHe KaTo TEKyL,
[lacuB ce wracuduiMpa KaTo TEKYll, KOraTo cje/Ba Aa ce ypeAH B PaMKHUTE Ha JBaHaJieceT Mecela oT
Kpast Ha OTYEeTHHS EPHOJ, OPH aKo:
e [I'bPBOHAYAJIHUSIT CPOK € OHJI 32 NIepHOJ NO-Ab/I'bI' OT ABaHAAECET MECea; U
o (JIej Kpasl Ha OTYETHMSI TePHOJ M 1Ipeid PHHAHCOBUTE OTYETH Jia Ca 006peHH 3a nybyiHKyBate
€ CKJII0YEHO CropasyMeHHe 3a pepyHaHCHpaHe MK 38 HOB IOracHTeseH IJ1aH Ha ABAT0CPOIHA
pasa.

OHHAHCOBH NACHBHU

[pexnpusitrero npunara MCC32 1 MCC39 npu oTunTaHe Ha QUHAHCOBH MacHBH.
@MHAHCOB NacHB € BCEKH NacuB, KOHTO e :
e JOTOBOPHO 3a/bJDKEHHE :
- Jla Ce IpejoCTaBsIT apHYHK CPEACTBA WK APYT GHHAHCOB aKTHB Ha JAPYro NpejlpusTHe;
WU
- Jga ce pasMeHAT (HHAHCOBWM aKTHMBM MM (WHAHCOBH NMaCHBM C JAPYro HpeAUpHATHE IPH
YCA0BUS, KOMTO CA TOTEHIMANHO HEGIAaronpHATHH 3a NPEANPHATHETO;
MK
e JIOrOBOP, KOWTO me 6bZie WM MOXe fa Objie ypeileH B HHCTPYMEHTH Ha COBCTBEHHMs KaluTasa Ha
NpeAnpUATHETO U e:
- HeJepHBATHB, 33 KOHTO NpeAnpHATHETO € WIM MoXe ja ObJAe 3aJb/OKEHO [a NpejocTaBH
NPOMEHJIUB 6POH HHCTPYMEHTH HA COBCTBEHHSA CH KallMTall;
HIH
- JlepuBaTHB, KOHTO 1e Gbie MAH MOXe Ja 6bje YypeleH upe3 pasMAHa Ha QHKCHpaHa Cyma
NapHyYHY CPeZCTBa MJIH ApYyT GHHAHCOB AKTHB 3a GUKCHPaH GPOH MHCTPYMEHTH Ha COOCTBEHHS
KanuTaJl Ha NpPeANpUATHETO. 3a Tasy LeJl HHCTPYMEHTHTe Ha COOGCTBEHHS KanuTaa Ha
[IPeANPUATHETO He BK/IIOYBAT Bbh3BP'bI@eMy GUHAHCOBY MHCTPYMEHTH, KJAaCHQHULHPAHH KaToO
WHCTPYMEHTH Ha COOCTBEHMSI KanuTa/, KOWTO HajaraT Ha NpPeANpHATHETO 3aB/DKEHHETO Ja
NpejocTaBy Ha JApyra CTpaHa MPONOpLUMOHANEH s OT HETHWUTE akTHUBM HAa NPEANPHATHETO
CaMo MpPH JIMKBHJALMS, WIH MHCTPYMEHTH, KOMTO ca [OroBopH 3a 6bJEI0 MoJyvYaBaHe HIH
npejocTaBssHEe HA HHCTPYMEHTH Ha COGCTBEHHS KalluTal Ha NIPeANPHATHETO.
QHUHAHCOBHTE HHCTPYMEHTH-TIACUBY Ce KAaCHQHUUPAT B C/IEJHHUTE KaTeroOpHH ChI/IACHO M3MCKBAHHATA
Ha MCC 39:
o  (DUHAHCOBH NACUBH, OTYUTAHH 110 CNPABEJINBA CTOHHOCT B nevyasfara wiu sarybara:
- KnracHGUUMpPaHH KaTo AbpPkaH 3a ThprysaHe
- IpH I'bPBOHAYAJIHOTO MM NpHU3HABaHE Ce ONpejesisi OT NpeANpUATHETO 3a OTYMTAHE N0
CripaBeZ/IuBa CTOHHOCT B nevanbara 1 3arybara
o (DuHAHCOBM NacMBH, OTYUTAHM N0 aMOPTHU3HpaHa CTOHHOCT
PHUHAHCOBH NACHBH Ce NPH3HABAT B OTUETA 33 QMHAHCOBOTO ChCTOAHHE, KOraTo NPEANPUSTHETO CTaHe
CTpaHa 110 I0TOBOPHUTE YC/I0BHs! HA MHCTPYMEHTa.
[Ipy N'bpBOHAYANHOTO NpH3HaBaHe GHHAHCOBWTE NACHBM CE OTYMTAT 110 CIpaBei/MBaTa UM CTOHHOCT,
MJIOC B cIyyail Ha pHHAHCOBM NTACKBH, KOWTO HE CE OTYUTAT [0 CIPaBEe/IMBa CTOHHOCT B nedanbarta Hix
3aryGaTa, pa3xoJuTe N0 CAe/JKaTd, KOWTO Ce OTHACSAT NMPSAKO KBbM NpHAOBGHBAHETO MWW H3[JaBaHETO Ha
(HMHAHCOBUS NACHB.
[TocnesBaiya oleHKa Ha QHHAHCOBH NACHBH
e Jlo cnpaBej1Ba CTOHHOCT
- (MHAHCOBM NACHBH, OTYMTAHH 110 CHPABE/JIMNBA CTOMHOCT B nevanbara uau 3arybara;
C u3KJIIOYEeHHe Ha MAaCHBHUTE - JEPHBATHBH, KOUTO ca 06Bbp3aHK C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHA KanmuTal M TPAOGBa Zia ce ypeasT ypes3 NPeXBbpJAAHeTO Ha HEKOTHPAH HHCTPYMEHT
Ha COOCTBEHMSA KalluTaJl, YHsITO CIIpaBe//IMBa CTOHHOCT HE MOXE [ia Ce OLEHH HaJ[eNJIHO, KOUTO
ce OTYMTAT I10 LieHa Ha npujobuBaHe;
e [lo amMopTH3MpaHa CTOHHOCT C U3MOJA3BAHETO HA METO/(@ Ha ePEKTHBHHA JIMXBEH NIPOLEHT
- BCHYKH OCTAHa/IK GMHAHCOBH NACHBH
[leuanbu W 3ary6u oT pHHAHCOBM NaCHBY CE TPHU3HABAT
e [leyas6u M 3ary6u oT QHMHAHCOBH NMACHMBH, KJACHPHUHPaHH KATO OTYMTAHHM 0 CIPaBEAIHBA
CTOHHOCT B nevan6aTa UM 3ary6ara, ce IPU3HaBaT B OTYETA 3a JOXOAHTE;
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o [leyan6ara Wiy 3ary6ata oT GHHAHCOBU NACHBH, KOUTO C€ OTYHTAT 110 aMOPTH3HPaHa CTOHHOCT,
ce NpH3HABA B OTYETA 3a JIOXOAMTE, KOraTo GMHAHCOBMS NACHB CE OTHHCBA M upes Ipoleca Ha
aMOPTH3NPAHE;

[TpeAnpHATHETO OTNHUCBA PHHAHCOB NacHB (MM YacT OT GWHAHCOBHS MACHB), KOTATO TOH € Morace -
T.e. KOraTo - 3aJ'’bJDKEHHETO, ONpejeeH0 B JOroBOpa, € OTHNaJHaN0, aHyJlupaHOo HJIH CPOKBT My €

H3TEKDJL
HpH OTNHCBAHE Ha (l)HHaHCOB nacus pasjuKara Mexay BasaHcoBaTa CTOHHOCT Ha (I)HHE]HCOB nmacmus (HHH

Ha 4acT oT (I)HHEU-!COB nacmz), KoitTo e NpEKpaTEeH WIH IMPEXBbPJAEH Ha TpeTa CTpaHa, ¥ IJIaTeHOTO
B'BE3HAIPOKAEHHE, BIJIIOUNTE/NIHO MPEXBBPJACHHUTE M NOCTH HEeNapHYHM aKTHBKH M NNaCHBH, Ce [IpH3HaBa B
oT4HeTa 3a JOXoAHuTe.

T'BPTOBCKH U APYTH 3A'b/DKEHNS H KPEANTH

KPGJIHTH, TBProBCKHM M [APYru 33abJDKEHHA Ca (I)HHaHCOBM MaCMBH BB3HHKHaJIM OT JAHPEKTHO
noJsiydaBaBe Ha CTOKH, YCAYTH, Napy WK NapUIHKM €KBUBAJIEHTH OT KPEAHTOPH.

CJIE,CL I'bPBOHAYAJIHOTO NPH3HABAHE KPEAHTHTE W T'bPIrOBCKHUTE 3a/[b/DKEHHATA, KOMTO Ca 6e3 (I)I’IKCHPaH
naaex, Cce OTUYMTAT M0 OLeHeHaTa NpH HDHL{,OGHBHHCTO WM CTOHHOCT.

ermrmd're H 3aAB/DKEHHATa, KOHMTO ca C (i)PIKCI/IpaH najgex, ce OTYHTaT o aMOpTH3HMpaHaTa UM
CTOHHOCT.

JAHBYHH 3ALB/DKEHNA

TexylmHTe JaHBYHM 3abJXKEHMS HA TIPEJANPHUATHETO He NPOU3THYAT OT JOTOBOPHH B3aHMOOTHOLIEHHS
W He ce KJacHPHUMPAT KaTO GUHAHCOBH NacMBH. Te BKAOUBAT:

- Texymua gaHbK BBPXY A0X0/Ja 32 TEKYUMS M IPEAXOAHH NepHOJH U Ce NPpHU3HaBa KaTo NacHB [0 cTe-
MEeHTa, 10 KOSATO He e NJIaTeH.

- Texymu 3ab/DKEHHE 33 JaHBbLUM CBIVIACHO JPYTH JAHBYHH 3aKOHH.

TexyuHTe JaHBbYHM NACHBH 32 TEKYIIMs W NPEAXOHH IEPHOLH Ce OllEHSIBAT 0 CYMATa, KOSITO Ce OYaKBa
Ja 6bjie J1aTeHa Ha JaHBbYHHUTE OpraHy NPy Npujarale Ha JadbyHy CTaBKH U AaHb4HH 3aKOHH, JeicT-
Balld KbM Kpas Ha OTYETHUS NEPHO/.

BE3BB3ME3JHH CPECTBA, [IPEAOCTABEHH OT LPHABATA

besBb3MesgHH CpeACTBa, MNpefoCTaBeHd OT [Jbpxasara ceriacHo MCC20, ca nomom oOT
JUbpKaBaTa/NpPaBUTE/NCTBOTO, JbPKaBHUTE areHlUMH M Ap. N0J06HM OpraHH, KOMTO MOTraTr ja 6baar
MECTHH, HaUHOHaJIHHM - MJH - MEXAYHapogHH/ ToJ - popmaTa - Ha NPEXBBPJSHE Ha pPecypcH KbM
NpPeANpHUATHETO B 3aMsiHa Ha MHHaJI0 WK O'b/lellj0 ChOTBETCTBHE C ONPE/Ie/IeHH YCJIOBUS 110 OTHOLIEHHE
Ha ONepaTHBHHTE AEHHOCTH Ha npeanpusaTHeTo. Te M3k/AYBAT (GOPMM HAa MPABWUTEJCTBEHA NOMOL,
KOMTO HEe MOraT B paMKHTE Ha PasyMHOTO /Ja 6LAAT OCTOMHOCTEHH W CAEJKH C J'bpKaBaTa, KOMTO He
MorarT ja 6b/jaT pa3rpaHHyEHH OT HOPMAJHUTE TBPrOBCKH CEJAKH Ha IPEANPUATHETO.

BCBB’IDBMEBJIHH CpeACTBa, CBBbP3aHKM C AaKTHBH, Ca 663B'b3M83,11HH CpeACTBa, npeaocraBedy or
AbpiKaBara, 4HeTo OCHOBHO YC/J0BHE €, Ye NPeJlIPpHUSITHETO, OTIoBapsil0 Ha YCJAOBHATA 3a I0JIYyYaBaHETO
UM CIEe[Ba fa 3aKylH, Cb3ga/le WK N0 Apyr Ha4MH [ga HpHﬂ,O6HE ,L['I:]IFOTpaﬁI-IH dKTHBH.

bespb3aMesHH CpeACTBa CBBP3aHM C NPHXOAH, Ca GEBBT;BMGBAHH Cpencrna, npenocraBeHH ot
AbpKaBaTa, pas3/JiMyYHU OT OHE3H, CBbP3aHM C aKTHBH,.

BEBB’IJBMG&U,HI/I CpeacTBa NnpejocTaBeHH OT /bpXKaBaTa Ce NPEeACTaBsAT KaTo NpUXoAH 3a GTJACLU,H
[HepHOAH, KOMTO Ce NMPHU3HaBaT Ha NPMX0J CHCTEMATHYHO W PaljMOHA/JIHO 3@ CPOKa Ha I0JIE3HHA XKHUBOT
Ha aKTHBa.

BEBB'IJBMEB,[LHH CpefCTBa NpeAoCTaBCHU OT JAbpXaBaTa, CBBP3aHM € MPHXOAH Ce MNpeacCTaBAT KaTo
NPpHUXOIH 3a 61:,[16[]_11’[ NepMoaH, KOUTO Ce NpH3HaBaT Ha NpHX0Ld B MOMEHTR, B KOWTO ce MpH3HaBaT
pa3xonuTe, 3a NOKPHBAHETO HA KOHUTO Ca NOJIYYEHH.

3ANB/DKEHHSA KM IEPCOHAJIA H IIPOBU3UH 3A ABJFOCPOYHHU A0X0/AM HA NEPCOHAJIA

3aZ’b/DKEHHsl K'BM NePCOHAaM BKJIOYBAT 3a/'bJUKEHMS HA NPEANPHATHETO 110 NMOBOJA HAa MHHAI TPY/,
[I0JIOKEH OT HAeTHd INePCOHal H ChOTBETHHTE OCHIYPHTEJNHHW BHOCKM, KOMTO Ce M3MCKBAT OT
3aKoHoZaTescTBoTo. ChriacHo M3KckBanusTa Ha MCC19 ce Br/IOUBAT U HAUMC/IEHHTE KPATKOCPOUHH
JIOXOJIM Ha nepcoHaja C NPOM3X0J HEeNoJ3BaHW OTIYCKH Ha NepcoHaja M HayucaeHUTe Ha 6asa Ha
JEeHCTBAlIUTE CTAaBKH 32 OCUTYPsIBAHE OCHI'YDUTEIHH BHOCKH B'BPXY TE3H JJOXO/H.
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CowraacHo usuckBanusita Ha MCC19 ce npaBAT NPOBHM3KMM 3a JA'BJTCOCPOYHM JOXOAM  Ha TEpcoHal,
npeJCcTaBeHH [0 CTOMHOCT OT aKTIOEPCKa OLeHKa.

[IPOBU3HH

[TpoBH3KHTE €A 3aA'BJDKEHMS C HeONIpeje/ieHa CPOYHOCT UK CcyMa.
[IpoBM3HHK Ce NPU3HABAT 110 NOBOJ Ha KOHCTPYKTHBHH M NPaBHH 33/bJOKEHNSI BB3HHKHAIH B PE3yJ/ITaT
Ha MHHaJIM CbOHUTHSA ChIVIACHO M3HcKkBaHusTa Ha MCC 37.
[IpaBHO 33 b/IiEHHE e 33 /'bJDKEHHE, KORTO IIPOM3/IM3a OT:
o 10oroBOp (CIOpes HEroBUTE H3PHYHK KJIay3H U M0 NoJpasbupane);
e  3aKOHOJATENCTBO;
WK

e Jpyro fielcTBHE Ha 3aK0Ha.

KOHCTPYKTHBHO 3a[B/DKEHHE € 3a['bJDKEHME, KOETO NPOU3/IH3a 0T ACHCTBHSATA Ha NPEANpHATHETO,
Koraro:

e Ha 6a3zaTa Ha YCTaHOBEHA TEHJIEHIMs HA IPeAX0/HA paKTHKA, NyBAHKyBaH! NOJHTHKH HIH
JOCTATBYHO CEMPUIHO TeXYI0 TRbPACHHE, IPEANIPHATHETO € 0Ka3al10 Ha IPyrH CTPatH,
4ye e rOTOBO J]a IpHeMe ONpe/ieIeHH OTIOBOPHOCTH;

%

e  KaTO pe3y/TaT NpeAlpUATHEeTO Ch3faBa y APYyTHTE CTpaHu onpelesieH0 OYaKBaHe, e Hie

U3I'BJIHK TE€3U OTTOBOPHOCTH.
[IpoBM3us ce npHM3HaBa TOrasa, Korarto:

e OPEANPUITHETO MMa HACTOSIMO 3afb/pkeHue (IpaBHO WM KOHCTPYKTHBHO) KaTO pesyaraT
OT MHHAJH CbOUTHS;

e MMa BEPOATHOCT 3a NoracsaBaHe Ha 3a/(b/DKEHHETO Ja Obje HeobXoAWM MOTOK pecypcy,
Ch/'bpPHKall HKOHOMHYECKH MOM3H;

U

e MO¥e [a 6bje HallpaBeHa HaZlex/JHa OLleHKa Ha CTOMHOCTTa Ha 3a/bJDKEHHUETO.
AKO Te3 yc/I0BHs He Ca U3I'bJIHEHH, IPOBU3HA HE Ce NPH3HaBa.
[IpoBU3uMTE Ce OpW3HaBaT Mo Hai-gobpara npuGAM3UTE/NHA OlleHKa Ha pPBKOBOACTBOTO Ha
MpeANpHATHETO KbM Kpas Ha OTYETHHs NEepHOoJ 3a pasxojuTe, HEOBXOAMMH 3a ypexjaHe Ha
HaACTOSLOTO 33 bJKEHHE.
[pu3HaTHTE CyMM Ha NPOBM3HMM Ce MNpepasrjiex/jaT KbM BCEKHM KpaH Ha OTYETeH mepHoj u ce
NPEersuYUCsIBAT C LieJs1 ja ce 0Tpasy HaH-fobpaTa TeKylla OLeHKa.

TIACHBH,; IHPXKAHH 3A TIPOIAYKEA MCPO 5

CBrIacHO M3MKBaHMATA Ha MCPOS5 npeAnpHATHETO K1acudHIKpPa KaTo NACHBH, JbPKaHH 3a TPoax6a,
nacuMBK BKJIOYEHH B rpyna 3a u3Bax(iaHe or ynorpeba. [lacHBuTe ce OLEHSBAT B CBOTBETCTBHE C

usuckBanusaTa Ha MCPO5.,
OTCPOYEHH JAHDBYHH AKTHBH U NACHBH

OTCpOYEHHTE JAaHBYHM aKTHBM M NACUBM Ce IpPU3HABAT 38 BPEMEHHH DPa3/IMKH MEX/y JaHbuHaTa
OCHOBA HA aKTHMBHTE W NACUBUTE M TAXHaTa 6a/aHCoBa CTOMHOCT K'bM Kpast Ha OTYETHHSA NepHO/L.
OTCpoyeH Jlal'byeH IMacuB ce NpPHU3HaBa 3a BCHMYKM JBIKHMH B OBJEUM Nepuojd CyMH Ha JaHbLH,
CBBP3aHu C 06araeMi BpEMEHHH PasJInKH.

OTCpoyeH JaHbueH aKkTHB Ce NPH3HaBa 3a BBH3CTAHOBUMHTE B ObJellM NEePHOJAH CYMHM HAa [aHBLH,
CBBP3aHHM C MPUCHA/AIH Ce BPEMEHHM Pas/MKH, IPEHOC Ha HEM3II0/I3BAHH JaH'BUHH 3ary6H v KpeauTH
J10 CTEeNEeHTa, 10 KOSTO € BePOSITHO ia ChLIeCTBYBa o6yaraeMa rnevasnfa, Ccpeiyy KosTo ja MorarT /ja ce u3-
110/13BaT.

KbM Kpasi Ha BCEKM OTYETEH MEePHOJ NPEANPHATHETO NPEpasraex/ja Henpu3HaTHTe OTCPOUeHH
JaHbUHM akTHBH. [IpeAnpHATHETO IPU3HABA HENPH3HATHTE B NPEJXOJeH NepHo/ OTCPOUYCHH JaHbYHH
AKTHBM [0 CTEIEHTA, [0 KOSITO CE € NOABHJIA BepPOATHOCT ObAeliara obaraema neyanba fa no3poJsisa
B'b3CTAHOBABAHETO Ha OTCPOUYEH JJaHbYeH aKTHB.

BasaHcoBaTa CTOHOCT Ha OTCPOYEHMTE JAaHDBYHM aKTHBHM Ce Ipepasrien/ia KbM BCeKH Kpafi Ha oTueTeH
neproj. HpeAnpusTHETO HaMaisiBa HaJaHCOBATA CTOMHOCT Ha OTCPOYEHHMTE JaHBYHM aKTHBH [0 CTe-
[IeHTa, /10 KOATO Beye He e BeposATHO Ja 6b/le peaju3upana AocTarbyHa objaraema nedanba, KosTo Ja
103BOJIAABA Jla CE€ OTIOJI30TBOPH 110J13aTa OT YACT MJIH LEJHs 0TCPOUEH JaHbyeH aKTHB. BCAKO TaKoBa Ha-
MaJleHHe Ce NposBsiBa 06paTHO A0 CTENEHTA, [I0 KOSTO € CTAHAJ0 BEPOATHO Jja Ce Pea/lu3upa A0CTaTby-
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Ha obsaraema neuanba.
OTcpoveHHTE JaHbuHM aKTUBY M TACHBH CE OLEHSBAT 110 JAHBLYHHTE CTaBKH, KOWTO Ce o4aKBa Jja O'bjar

B CiJia 3a nnepuo/ia, B KOUTO aKTHB'BLT Ce peanusrpa WiK rnacMBbsT Ce ype,an/noracn B'b3 OCHOBaA Ha JaHb4-
HUTE CTABKHU (I/I AaHBYHH 3aKOHI'I), J.{eﬁC’l‘BaLLlPI WJIM OYaKBaHW Ja BJA3aT B CHJia K'bM Kpast Ha OTHETHHM
nepuon.

OTCpO‘lEHHTE AaHBUH CE NPHIHABAT KaTo NMPHXOA WM pasxol M €€ BKAOYBAT B nevanbara WK 3ary6a’ra
3a Neproja, OCBeH [0 CTerneHTa, 40 KOJATO JaHbKhT Bb3HHUKBA OT ONepaLMsa HIH C'bﬁﬂTl’le, KOEeTO € Ipu3-
HAaTO NpPe3 ChIUKs WA Pa3jiHieH MeprHos ZIHMPEeKTHO B CcOoBCTBEHMSA KanuTal

TIEYAJIBA WJIM 3ATYBA 3A IIEPHOJJA

[IpeAnpHATHETO NPU3HABA BCHUKM €JIEMEHTH Ha NPUXOJUTE W Pasxo/MTe Npes nepHojia B newanbarta
uu 3arybara, ocsen axo gaged MCPO He M3MCKBaA HIIM paspeiasa Apyro.
Haxon MCDO onpegenst 06CTOATENCTBA, IPH KOMTO NPEANPHATHETO NPU3HABA KOHKPETHH NO3UIKH,
W3BBH IevanbaTa wiu 3arybarta, npes Texkywus nepuof. [pyru MCPO u3MckBaT WM paspelnasaT
KOMIIOHEHTHTE Ha APYT BceoOXBATEeH AOX0, KOMTO OTTOBapsT Ha feduHuLusaTa Ha O6IIKUTE NOI0MEHHS
3a NPUXOJH M Pa3Xo/u, Aa 6'bAaT H3K/IIOUEHH OT nevasibaTa WK sarydara.

PA3X0AH

peAnpuaTHETO OTYMTA TEKYLO PasxoAuTe 3a JeHHOCTTa N0 MKOHOMHYECKHM eJleMEHTH W CJeJ TOBa
OTHAcA 10 GYHKUHMOHAJIHO NpeHasHadeHue ¢ nes QOpMUpaHe pa3Mepa Ha pa3xoJuTe M0 HanpasJieHHs
W JeMHOCTH.

Pasxoiu ce Mpu3HaBaT, KOraTo Bbh3HUKHE HaMaJIeHHe Ha ObJeUIHTE HKOHOMWYECKH W30/, CBBP3aHH C
HaMa/JleHHe Ha aKTHB WM YBeJHYEHMEe Ha ITaCHB, KOETO MOxe /1a 6'b/1€ OLleHEHO HA/[eXIHO.
[Ipu3HaBaHeTO Ha pa3xoAuTe 3a TEeKYWMA [epuoj Ce M3BLpLIBA TOrasa, KOraTo Ce HauHCasBaT
CBOTBETCTBALIHUTE UM IIPHXO/H.

KoraTto MKOHOMMYECKHTE M3rOJH Ce 0YaKBa [la BL3HHKHA Mpe3 HSIKOJKO OTYEeTHH Nepuofa KW Bpb3kaTa
Ha pasxojMTe ¢ NPUXOAMUTE MOXe fa 6bje onpejeseHa camo Hal-o610 MM KOCBEHO, pa3XojHTe ce
npu3HaBaT Ha 6asaTa Ha NpouUeAypPH 3a CHCTEMAaTHYHO U PallMOHAIHO pa3npe/e/ieHue.

Pa3xon ce npu3HaBa He3aGaBHO B OTYETAa 3a JOXOAMTE, KOTATO pasxoAbT He Cb3jaBa Objemia
MKOHOMHYECKA M3T0Ja MM KOraTo M [0 CTENEeHTa, [0 KOATO Objellara MKOHOMMUYECKA M3rojia He
OTroBaps Ha M3MCKBAHMATA MJIM NPECTaHe [Ja OTroBapsl Ha M3MCKBAHMATA 3a NpH3HABAHE HA AKTHB B
BasaHca.

PasxozuTe ce OTYMTAT Ha NPHHIMIIA HA TEKYLL0 HayMcassane, OLeHsaBaT ce 110 ClipaBe//IiBaTa CTOHHOCT
Ha JIaTEHOTO WM NPeJCTOSAU0 3a NIallaHe,

IPUx0/ M

Ipuxos e 6pyTeH NOTOK OT MKOHOMHYECKH [10JI3M NpPe3 IepPHOoJa, Ch3AaJeH B Xo4a Ha obmuaiiHara
JeHHOCT Ha MNpeANnpHATHETO, KOTATO Te3W IOTOLM BOAAT A0 YBEJHYaBaHe Ha COBCTBEHMS KaluTasl,
pPas/IMuHU OT YBEJIMYECHHATA, CBbP3aHM C BHOCKHMTE Ha aKL{HOHEpUTe

IpeAnpHATHETO OTYHTA TEKYIL[O NPHXOAUTE OT OGHUAHHATA ZeHHOCT 110 BU/OBE JeHHOCTH.

IIpuxoauTe Ce OLeHABAT N0 CHPaBEeA/IMBATA CTOMHOCT Ha NMOJYIEHOTO WK TIO//1eXKAI0TO 32 NoJyJyaBaHe
nJallaHe WK Bb3HarpaxieHHue.

[IpM3HaBaHeTO Ha NPUXOJHUTE Ce M3BBLPIIBA NPH ChNa3BaHe HAa NpPHeTaTa CYETOBOJHA NOJHUTHKA 3a
CAEAHHUTE BHAOBE NPHXO/H:

[puxoAbT 0T npojaxbara HA CTOKH M NPOJAYKIIMS Ce MPM3HABA, KOTaTo ca GW/IH HM3I'bJIHEHH BCHUKH
C/Ie/IBallH YCAOBHST:

°  MpPEANDPHATHETO € NMPEeXBbPJHIO0 Ha KYNyBaya CbILECTBEHH PUCKOBE M N0JI3K 0T coBCTBEHOCTTA
BBPXY CTOKHTE U IPOAYKLHMATA;

° NPEANPHATHETO He 3anassa MNpoAb/rKaBallo ydacTHe B YINPaBICHHETO Ha CTOKHTE H
NPOAYKIHMATA, LOKOJIKOTO TO OOMKHOBEHO Ce CBBP3BA ChC COGCTBEHOCTTA, HUTO €PEKTHBEH
KOHTPOJI HaJ{ TPOIaBaHHTE CTOKH W IPOAYKIHS;

e CyMmarTa Ha IpHxo/a MOXe HaZeXJHO Ja 6b/ie oLeHeHa;

e  BEPOSATHO € MKOHOMMHYECKHMTE TI0JI3M, CBbLP3aHd CbC CAesaxara, Ja ce 1noJydyar oT
NpeNnpHsITHETO; U

e  HanpaBeHHMTE Pasxo/Jy MJM Te3H, KOUTO ule 6bJaT HalpaBeHH B'bB BP'hb3Ka ChC C/eJIKaTa, MoraT
HaJeXIHO A2 6'baT OLleHEHH;
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[lpuxonsbT 0T npojaxba Ha yCIyry ce IPH3HABA, KOIaTO Pe3yATaThT OT e/jHa CAe/aKa MOXE Ja Ce OLEeHH
HaAeXHO, IPHUXOADBT, CBBP3aH CbC CAeKaTa, TpabBa Ja ce NpH3HaBa B 3aBHMCHMOCT OT eTana Ha
3aBBbPIIEHOCT Ha C/eJiKkaTta K'bM Kpad Ha OTYETHHS Tepuoa. Pe3yataTnbT OT efHa CIe/xa MoXe Ja ce
OLIEHM HaZeX/HO, KOTAaTO Ca U3II'bJIHEHH BCHYKH CIe/iBAIUH YCAOBHSL:
o . CyMaTa Ha [PHX0oJa Moxe 1a 6bAe HaZemAHO OLEeHEHa ;
€  BepOATHO NPEANpPHUSATHETO U MMa MKOHOMUYECKH I0JI3H, CBBP3aHH ChC CEIKATA;
e eTana Ha 3aBbPUIEHOCT Ha CHEeJKATa KbM Kpas Ha OTUETHHS NEepHOJ MOXE HafemJHO Ja ce
oueHu;
"
©  pPasXO/MTe, HalpaBeHH MO0 CAeJIKATa, KaKTO M pasxOAMTE 3a 3aBbPIUBAHE HA CAEIKaTa, MOXe
Ha/IeXKJHO J1a 6'bJaT OLEeHEeHY;
MeXAMHHUTE ¥ aBaHCOBMTE IUIAINAHHS, HaNpaBeHH OT KJIMEHTHTE, OOMKHOBEHO HE oTpassiBar
M3BBPIUEHHUTE YCIYTH.
[Ipuxo[y OT JIMXBH, B'b3HAIPAN/IEHHS 32 IPaBa M JUBUJEHTH Ce TPH3HABAT, KOraTo:
¢ € B'B3MOXHO IPeANPHIATHETO J{a HMa HKOHOMHYCECKH M0JI3H, CB'bP3aHH C'hC C/IE/IKATa;
U
e CyMmara Ha IPHUXOAHTE MOXe HAAEXKAHO Ja 6'be oueHeHa.
IpuxofuTe ce NpM3HaBAT, KAKTO C/e[Ba;
e JIMXBaTa Ce NpH3HaBa N0 MeTo/(a Ha eeKTUBHATA IMXBa cbriacHo MCC39;
®  BB3HArpaX(J[eHUsTa 3a NpaBa ce NpUM3HaBaT Ha 6a3a Ha CHETOBOAHUS IIPUHLIMII HA HAYUCIISIBAHE,
CBI/IACHO CBABPIKAHHETO HA CbOTBETHOTO CNIOpa3yMeHue;
° JMBHAGHTHTE Ce MPU3HABAT, KOraTO Ce yCTAaHOBH NPaBOTO Ha aKI[MOHEPA /la [oJ1yuH IJ1allaHeTo;

HensiateHa nuxsa, HaTpynaHa Tnpeau HpPl,ILOGHBaHETO Ha JIMXBOHOCHa HWHBECTHIHA- NOCJeLBaJnuTe
JIMXBEHKM TMNOCTDBNJEHHS Ce€ pasnpejessiT MeXAy nepHoja Nnpeau HpHL{O6HBaHETO H TO3W cChaen
HpI’IﬂO6HBaHETO. Camo yacrra cnen ﬂpHAOGHBaHETO Ce [IpHM3HaBa 3a MPUXo L.

AMBH,E[EHTH 110 KallUTaJ0BH IJEHHH KHHXKa, 06sBEHHM OT nevyanouTe npengu HpI/I}lO6HBaH6TO, Ce IpH3HaBaT
B nevan6ara WU 3ary6aTa Ipy yCTaHOBABAHE Ha NPaBOTO Ja NOJAYYH JUBHUAEHT, HE3aBHCHMO OT TOBa
Aasi AMBHAEHTHUTE CE OTHACAT 3a neqanﬁa, peasiM3upaHa npean Ui caep I'IpI'],LLO6HBaHETO.
B1;3Harpa>i<ge1-m9"ra 3a npaBa Ce HaYHuCAABAT ChIJIACHO YC/OBHMSATA Ha ChOTBETHOTO CrHOpasyMeHue Hu
0BHKHOBEHO Cce [TPH3HABAT HA Ta3KW OCHOBA, OCBEH aKo C orJie[ paanopeﬂ6me Ha CIIOpa3syMEHHETO € Mo-
NOAXOAAI0 NPUXOABT Aa Ce NMpH3HaBa Ha Apyra CUCTEMHA WJIM pallHOHaJ/IHa& Basa.

HpHXO,Z{'bT Ce npu3HaBa CaMoO, KOraTO MMa BEPOSITHOCT MNPEANPHATHETO Ja INOoJYy4YM MKOHOMHYECKH
NOJI3H, CB'BP3aHM CbC CAeIKaTa.

Korato BBb3HHUKHE HECHT'YPHOCT OKOJIO C’bﬁHpaHETO Ha CyMd, KOSITO BE€YE€ € BKJ/IIOYEHA B IPHUX0AR,
HEC'bGHpaEMaTEi CyMa WJiM cyMaTa, 0THOCHO KOATO B'h3CTAHOBSABAHETO BEYE He € BePOSATHO, Ce NIpH3HaBa
3a pasxo/i, a He 3a KOpeKIHs Ha cyMmaTa Ha I'bPBOHAYAIHO MPHU3HATHA IPHXO/I,.

HpI’IXOJIHTe OT HaeMH Ce NIpH3HaBaT Ha BPeMeBa fasa3a CpOKa Ha Zlorosopa.

DHHAHCOBH PHCKOBE

Kpenuren puck

PHCKBT, Ye cTpaHa o GHHAHCOBH HHCTPYMEHH - aKTMBH Ha NPeANPUATHETO, HAMA Jla yCIee Ja M3MIaTH
3alL/DKEHHETO CH M Lile NPUYKMHK QHHAHCOBa 3ary6a Ha npeipusTHETO.

.HHKBHABH PHCK
PucksT, ue NPEANPHATHETO 1LUe CpellHe TPYAHOCTH NPH M3MLJAHEHHETO Ha 3a/bJ/DKEHHH, CBBbP3aHu C

G HHAHCOBY NACHBH,

[lazapeH puck
Puckbt, ye cipaBeinBara CTOMHOCT WK G'bJICLMTE NAPHUHH NOTOUH Ha GUHAHCOBMS HHCTPYMEHT IIe
BapupaT nopagv NpoOMeHH B naszapHure ueHH. [lTasapHuAT pHCK ce CbCTOH OT TPH BHJA PUCK:

e BanyreH pHck
PucksT, ye cripaBe/iMBaTa CTOHHOCT WK 6bJeUTe NapHuHK NOTOLH Ha HHAHCOBHA MHCTPYMEHT e
BapHpar Nopajgu npoMeHH B 06MEHHHTE KyPCOBE.

e JlMxBeH pUCK ‘
PucinT, ue cnpaBegiuBara CTOHHOCT MM GbJeLiHTe NapUUHH NOTOLM HAa PMUHAHCOB MHCTPYMEHT LIE
BapMpart nopajy NPOMEHH B 1a3apHHUTE JUXBEHH MPOLEHTH.

e  JIpyr LLeHOBH pHCK
Pucibt, ye cipaBenmBarta CTORHOCT MM Gb/ICLIHTE NApHYHU TOTOLM Ha GUHAHCOBHA MHCTPYMEHT Lie
Bapvpar nopajgM NpOMEHM B NasapHWTe LeHH (Pa3/MUHM OT Te3H, Bb3HHUKBALIH OT JIMXBEH PHUCK WM
Ba/IyTEH PHCK), HE3ABMCHMO OT TOBA /ja/I TE3H NPOMEHH ca NPHYHHEHM OT PaKTOpH, crenudHUHH 3a
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OTAENHMA (I)HHEIHCOB MHCTPYMEHT WJIH HEroBuda eMHTeHT, MJIH OT (])alc'ropn, BAMSENIM BBPXY BCHYKH
HO,E[OGHH (])I{HaHCOBPI HHCTPYMEHTY, TbPryBaHH Ha Ita3apa.

[Tosurukara Ha npefnpuaTHeTO 3a UAJIOCTHO yiIpaBJeHte Ha pUCKOBETE € CbCPeJoTOYEHa U HMa 3a 1en
Ja HaMaJI{ eBeHTYaJTHUTE HGGJIEU‘OH})I’IHTHPI C(bCI(TH BBPXY Cl)HHaHCOBHH pE3yJTAaT.

HPEAHPHHTI’IGTO HfIMa IpueTa NOJIMTHKA 3a XeKipaHe Ha (I)I'IHaHCOBHTG PHUCKOBE.
E®EKTH OT TPOMEHHTE B OBMEHHMTE KYPCOBE

dyHKuMOHANHATA BaAYTa HA IPEANPHATHETO € 6'bJITAPCKH JIeB.

BanyraTa Ha npejicrassiie Ha QUHAHCOBUTE OTUETH € O'BITapCKH JIEB,

To4yHOoCTTa Ha Yuc/aTa BbB PHHAHCOBHS OTUET € XHIsI A O'bIrapcky Jepa.

UyacZecTpaHHa BanyTa € BCAKa BalyTa, PasjnyHa oT QyHKLHOHAAHATA BaslyTa Ha NpeanpHsaATHETO.
ChesikuTe B 4yX([ECTpaHHa BajyTa Ce BIMCBAT MbPBOHAYAJHO BBHB QYHKLHOHANHA BaiyTa, KaTO KbM
CyMara Ha Yys/ecTpaHHaTa BajyTa ce IpHjara HeHTpalHus Kypc Ha Boarapcka Hapogna Banka (BHE)
3a ChOTBETHATA BallyTa KbM JlaTaTa Ha CAesKarTa.

KypcoBxTe pa3nuky, Bb3HHKBALLK IPH YpeX/aHe Ha NapuvyHM NO3HLUHMKY WM NPU NPEeU3YnCcIsBaHe Ha
MapHYHUTE TMO3UIMM Ha TpPeANpHSTHETO 10 KYpPCOBE, pasju4HM OT Te3M, NpPH KOMTO ca GHJIH
NPEU3YHCACHH TP THPBOHAYAJIHOTO NPHU3HABAHE NMPE3 HepHo/a WIK B IPeAXOAHN PUHAHCOBH OTYETH,
Ce NMpH3HAaBaT KaTo neyanba Wi 3aryba 3a Nepuojia, B KOHTO ca BBb3HHWKHAIM, C HAKOW HM3KJIIOYEHHs
cpraacio MCC 21 Ha KypCOBMTE pas3JIMKH, BB3HMUKBALOM 10 AafeHa NapHYHa I103HLMSA, KOATO 10
CBUHOCTTA CHM MpEeJCTaB/sfABA HAacT OT HETHA MHBECTHUMA Ha OT4YMTalla Ceé CTOMAaHCKa eJHHHIA B
yy)KAeCTpaHHa JeHHOCT .

Koraro napvyHa no3uius Bb3HUKBA B Pe3yJ/ITAT Ha CAeJKa C UyX[eCTpaHHa BajlyTa W MMa NpOMsAHA B
0OMEHHHS KYpPC MeX/y JaraTa Ha CAe]KaTa Y JlaTaTa Ha ypexJiaHeTo, ce NosABABa KypcoBa Pasfiuka.
Koraro cjenkara 6bje ypeseHa B paMKHTE Ha CBUIMS OTYETEH NepHoJ, Npe3 KOHTO € Bb3HHKHAa,
usIaTa KypeoBa pasjdka ce npu3Hasa npes fajieHus nepuoy. Ho xorato caenxara 6b4e ypejeHa npes
caefBall OTYETEH NMEpHOJ, KypcoBaTa pasJ/iMkKa, NpH3HaTa Mpe3 BCEKW 0T MEXAHHHHTE NEePHOIH [0
JlaTaTa Ha ypexIaHeTo, ce ONpe/esis OT NpoMsiHaTa Ha 06MEHHHTE KypCOBEe NPe3 BCEKH NEPHO/L.

Koraro neuyan6a uau 3ary6a oT HenapHyHa [03KIKs € 0TPa3eHa JHPEKTHO B COBCTBEHMS KaluTal, BCEKH
o6MEHEeH KOMIIOHEHT OT Tasu Iedyasba Wid 3aryGa ce mpu3HaBa B JApyr BceobxsaTeH hoxok. Korato
neyajba wiW 3ary6a OT HenapuyHa MO3MUMa e oTpaseHa B nevanbaTta wuiau 3arybaTa, BCEKM 0OMEHEH
KOMIIOHEHT OT Ta3M neyaaba Wi 3aryba ce npH3HaBa KaTo redata uiy saryba.

KoraTo onpegesnenn MCPO u3HCKBaT HAKOH neyasbu WM 3arybM OT akTHBH Ja Ce 0TpassiBaT AUPEKTHO
B COBCTBEHMSI KAMTAJ W KOraTo TaKbB aKTHB Ce OlLeHsBa B uyxjecTpanHa BanyTa, MCC 21 usucksa
npecleHeHaTa CTOHHOCT Aa Gbje NpeusuyucaeHa, U3noa3Baiky Kypca KbM jaTara Ha Onpejie/isiHe Ha
CTOWHOCTTA, B pe3y/iTaT Ha KOETO Ce [oJiyuaBa KypcoBa pas/jiMKa, KOATO ChIL0 Ce NMpu3HaBa B ApPYT
BCEODOXBaTEH JOX0/.

[IpeAnpUATHETO NPaBU NpeolieHKa Ha MO3ML MK B dy)/AecTpaHHa BaJlyTa KbM Kpas Ha OTUYETHHSA NePHOoJ
W TEKYIL0 NpPe3 OTYETHHUS NepPHO/. .

[Todnuymuure B uyxjecTpaHHa BasyTa KbM 31 pexemspu 2014 roguHa ca OLEHEHH B HACTOAHA
(HHAHCOB OTYET N0 3aK/IIOYHTENHAA Kypc Ha BHB.

CIIPABEJ/INBA CTOMHOCT

MC®DO 13 ce npusara, xorato B sipyr MCPO ce M3MCKBA WJIM NO3BOJIsIBA OLEHSIBAHE IO CHpaBeAHBa
CTOMHOCT WJIM ONIOBECTsIBAHE Ha OLLEHSIBAHETO N0 ClipaBe//IuBa CTOHHOCT.
CripaBejyiMBa CTOMHOCT e [eHaTa 3a npoja6a Ha aKTHB WJIM 3a MPEXBBPJISIHE Ha NACHB NIPH 00MuaiiHa
c/leIKa MexAYy na3apH yYacTHHLUM K'bM [aTaTa Ha OleHsIBaHe,
Pamkara Ha oleHsiBaHe 1o crnpaseaauBa croiHocT Ha MCPO 13 ce mpuaara 3a N'bPBOHAYANHO H
NOC/IE/IBAILO OUEHSABAHE, aKO CTIpaBe//InBaTa CTOMHOCT Ce M3MCKBA MJIH ce paspeitasa oT Apyrn MCOO.
AKTHBM MJIM IACUBH, KOHTO CE OIEHABAT M0 CIPAaBE/JIMBA CTOHHOCT, MOXE [Ia Ca HAKOM OT CJICAHHUTE /1Ba
BUA:

°  OT[eJEH aKTHB MJIW NACHB; HJIH

e  IpynaoT aKTHBH, rpyllia OT NacKBH MJIH I'Pyna 0T aKTHBH H NIaCHBH;
[IpeANpHATHETO OlEHsIBA CIpaBe/JHBaTa CTOHHOCT ‘Ha JaleH aKTHB. MJIM [acuB Bb3 OCHOBA Ha
eBEeHTYAJIHUTE JONYyCKaHMsA Ha Na3apHUTE y4yaCcTHHUM NpPH ONPEAENSHETO Ha lLeHaTa Ha aKTHB HJIH
NacHB, KaTo Ce NpHeMa, Ye Te JeHCTBaT B CBOSi MAKCHMa/Ha HKOHOMMYECKa H3roJa.
[Ipy OLieHsIBAHETO MO CHpaBeIMBa CTOWHOCT MPEANPHUATHETO OTYHTA XapaKTePHCTHKHMTE Ha aKTHBa
HJIM TIACHBA, aKO YUaCTHMIIMTe Ha fa3apa e T B3eMaT N0/ BHHMaHKue NpH onpe/le/ITHeTO Ha lieHaTa Ha
aKTHBA MJIM NaCHMBa K'bM JIaTaTa Ha olleHsABaHe. Te3u XapakTepHMCTHKH BIJIIOUBAT CIEHOTO:

¢  CBhCTOSHHETO M MECTOMOJIOMKEHHETO HAa aKTHBA;
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e OIPAaHHYEHHSTA, aKO MMa TaKHBa, OTHOCHO NPoAaKGaTa WM H3MOJI3BAHETO HA TO3H aKTHB;

e JIPYru.
Bb3efcTBHETO HA KOHKPETHA XapakTepHCTHKa BBPXY OLEHKATa ce pasjiMyaBa B 3aBHCHMOCT OT TOBa
KaK Ta3u XapaKTepHCTHKA Lie G'b/ie B3eTa NPEABU/ OT NasapHHTE yHaCTHHIH.

OLLGHHBEU-IGTO o cnpasepnuvBa CTOHHOCT npezroJiara, 4ye€ akKTuB WJHM IacHuB Ce Pa3MCHA B obuuaiina
CHesIKa Mex 1y nasapHu y4yacTHHMIH 3a HpozxamGa Ha aKTHUB WJIH IMPEXBDBPJIAHE Ha ITaCB KbM faTaTa Ha
OLEHsABaHE NNPH aKTyaJIHHTE K'bM TO3W MOMEHT Na3apHH yCJ0BH,
Ouel-mBElHC:‘TO no cnpaseaJivBa CTOWHOCT npejanonara, 4e chaeskKa 3a npo,qa>r<6a Ha aKTHB HJIH
NMPEXBBPJISIHE HAa ITAaCUB CE H3BbPLIBAL

e Ha OCHOBHMSA Na3ap 3a TO3W aKTHB WM NACHB; UK

® NpH JIMIcaTa Ha OCHOBEH Nasap -— Ha Hai~H3I‘OAHHH nasap 3a TO3M aKTHB WJIH NTacHB.
AKO 3a aKTHB MJIM NTACHB HMa OCHOBEH nasap, oleHKaTa Ha cnpaseg/ivgara croftHoCcT € HeHaTa Ha TO3H
nasap, J0pH axko eHaTa Ha [pyT 11a3ap e H0TeHHalIHOo N0-U3roHa K'bM jJaTaTa Ha OLeHsIBaHe.

CnpasegaiyBa CTORHOCT NPH II'BPBOHAYANHOTO NIPU3HABaHE

3a npuJoOGUT aKTHB WM TOET NackB B pa3MeHHA C/e/Ka, LeHaTa Ha cleikata e [JiaTeHara 3a
npuA0GHBAHETO Ha aKTHBA HJIM MOJIYYEHATA 34 NOEMaHETO Ha nacusa. CrpaBelyusaTa CTOMHOCT Ha
aKTHB MJIM I1ACHB € LeHaTa, NIoJy4eHa npu npofax6ara Ha akTHBa WM NJIaTEHA NPH NPeXBbPJASAHETO Ha
nacusa. B MHOro ciiydyay neHaTa Ha cJlesiKaTa € paBHa Ha ciipaBejiiisarta croifiHocT. [Ipu onpegensaHeTo
Ha TOBAa [a/ld ChpaBejjuBaTa CTOHHOCT NPH MHPBOHAYAJHOTO NpPH3HABaHE € LeHaTa Ha CAe/KaTa,
OpeANPUATHETO 0TYHTa GaKTOPH, crieUPUIHH 32 C/Ie/IKaTa, KAKTO ¥ 38 aKTHBA WK NacKHBa. AKO B Ipyr
MC®O ce usnckpa WaM paspeniaBa Ha NPEANPUSATHETO Ja OLUEHM aKTHB WK NMAcHB NbPBOHAYATHO 10
CripaBe/IMBa CTOWHOCT M aKO leHaTa Ha C/eJKara ce pasjuuyaBa OT ChOpaBe/siMBaTa CTOMHOCT,
npenpusTHETO pyU3HaBa NpoM3THYalaTa nevanba uan saryba B nevdasnbara Wiy 3arybara, OCBEH ako B
To3u MCPO He e nocoueHo Apyro.

MeTo/ 1 3a OCTOHHOCTSIBaHEe

BzasucumocT oT 06CTOATEICTBATA CE M3M0JA3BAT Ce MOAXOAAUM METOJH 3a OCTOMHOCTsBAHE, 32 KOUTO
MMa JIOCTAaThYHO HaJMYHHM [aHHH 33 ONEHsABAaHe Ha CIpaseisiuBaTa croifHoct. [JafeH Meroj 3a
OCTOHMHOCTSIBAHE CE MW3M0JI3Ba, 3a Ja Ce NPELEeHH LeHaTa Ha Npojaxba Ha aKTHB WM NPEXBBbPJIAHE Ha
NacuB B paMKWTEe Ha obHuyaiHa CZejKa MEex/y Na3apHH YYacTHHIM [pPW aKTyaJHW KbM JaTaTa Ha
OlleHsBaHe MasapHu ycroBua.MeTojMTe 3a OCTOMHOCTABAHe, M3IMOJA3BAaHM 3a OleHABaHe Ha
crpaBej/iMBaTa CTOMHOCT, Ce NPHJIATAT 10C/Ie[0BaTEeHO.

XWIOTe3H NPHU METOAUTE 3a OCTOHHOCTSIBAHE

[Ipu npunaraH|Te METOAH 32 OCTOMHOCTABAHE 3a OLeHsBaHe Ha CNPaBe/IMBaTa CTOHHOCT Ce U3M0/I3BaT
MaKCHMa/IHO CBHOTBETHH -HabJI0[laeMH: XHIIOTE3W M Ce CBEeXAa [0 MHHMMYM M3NOJI3BAHETO Ha
HeHabJll0AaeMHt XHIIOTE3H.

CYETOBO/IHH IMPEAOJIOMEHUS ¥ IPUBJIN3HTEJIHH CYETOBOAHH NPELEHKH

B pesysTaT Ha HECHIYPHOCTTA, IPHUChLIA HA JIe0BaTa JeHHOCT, MHOTO CTAaTHH OT (pUHAHCOBHTE OTUYETH
He MOJJIeXaT Ha Npelu3Ha OLeHKa, a caMo Ha NpHbJau3uTe/NHa oueHKa. [IpHBAH3HTE/IHUTE OLICHKH ce
OLIeHsIBAT B'b3 OCHOBA HA HAaH-aKTya/lHaTa Ha/IMYHa M HaZex/Ha HHopMaL usl,

M3n013BaHeTo Ha pasyMHH NPHOJU3HTENHH OLEHKH [1Pe/CTaB/isiBa OCHOBEH eJIEMEHT B H3TOTBSIHETO Ha
$HHaHCOBHTE OTHETH M He HaMa/lsBa TsXHATa LOCTOBEpHOCT. IlpujiaraHeTo Ha MemyHapogHHTe
CTaHJapTH 3a (MHAHCOBO OTYMTAHE M3WCKBA OT PBLKOBOJACTBOTO Ja NPHJIOKHM HIKOH CYETOBOJHH
Npe/lioIOKEeH s W NPUONH3UTESIHH CUeTOBO/HH NPEIEHKH NPH W3rOTBsAHE HAa GMHAHCOBHTE OTYETH M
NpH OnpezesisiHe Ha CTORHOCTTA Ha HAKOM OT aKTHBMTE, IaCUBUTE, IPUXO/IMTE W pa3xoaure. Bcuuku e
ce M3BBPLIBAT Ha OCHOBATA Ha Hai-106paTa npelenKa, KOATO € HanpaBeHa OT PLKOBOACTBOTO K'bM Kpas
HA OTYETHMA Nepuoj. JeficTBUTeNHHTE Pe3y/TaTi GHxa MOIJIM [a Ce Pa3/iu4yaBaT 0T NPe/CTaBEHUTE BbB
$HHAHCOBHTE OTYETH

Aagena npubiusWTeNHa OLEHKA [NOAJIEKH HA Npepasriexmane, ako HaCTBOAT NPOMEHH B
06CTOATE/ICTBATA, HA KOMTO Ce€ OCHOBAaBa, WM B Pe3yATaT OT MoJiyueHa HoBa MH(OpMaLMS WIH
JAOI'BJIHUTENHO HaTpynaH onut. IlpepasriexjaHeTo Ha NpHOJU3UTENHATA OLleHKa He Ce CBbp3Ba C
NpeAXo[HH ePHO/IH U He IPe/ICTaB/IsIBa KOPEKIMs Ha IPeLKa.

Besika npoMsiHa B npusiaranara 6asa 3a OLeHsIBaHe Ce TPeTHPa KaTo NPOMsiHa B CYETOBOJHATA NOJNHTHKE, *
a He B CYETOBOAHATA IPHOJHU3UTEIHA OLIEHKA.

KoraTo e Tpy/JHO Ja ce HanpaBH pasrpaHHueHHe MeX/Iy IPOMsHa B CYETOBOAHATA NOJAUTHKA U IPOMSIHA
B CYETOBOAHATa NPHOJIM3MTENHA OLEHKA, NpPOMIAHATA Ce NpHeMa KaTo NpOMAHA Ha CYETOBOJHATa
NpUOIH3UTEHA Ol[eHKA.
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E(I)GKT'I)T 0T TIIpoMsiHaTa B CYETOBOJHA HDH6JU’13I’ITGJ]HE1 OHEHKa Ce€ MNpu3HaBa MNepCHeKTHBHO 4pe3
BKJIIOYBaHETO MY B nevajsbara Wi 3ary6a'ra 3a Ieprojia Ha IpoMAHaTa, ako NpoMsAHaTa 3acdars caMo
TO3H IEPHOJ WJIM TIEPHO/JA Ha TpoMAHaTa U 6'b,£{elll,}/l NEPHOJH, aKO ITPOMsAHATA 3acsira 1 Asara.

,ZIOTO]IKOB&, HAOKOJIKOTO IpoOMsiHaTa B CYETOBOJHaTa HpMGJIHSHTGIIHa OUEHKa BOAM HO TNPOMEHH B
AKTHBHTE K [TACHMBHUTE, WIH CE OTHACA J0 KOMIIOHEHT OT KalMTasa, Td ce NPpH3HaBa 4pe3 Kopurupare Ha
fasaHcoBara CTOHHOCT Ha CBbP3aHMsl aKTHB, [TaCHB MM KOMIOHEHT OT KanuTaJa B Iepuoja Ha

npoMaHara.

TPEINKH
I“pemlm OT MHHan nepuon ca NIPOITYCKH HWJAH HETOYHO npepcrassiHe Ha (I)PIHaHCOBHTe OT4YeTH Ha

OpeAnpHATHETO 32 €MH WJIK [I0BEYe MHHAJM OTYETHH NMEPHOAM NPOU3THYALIM 0T HEU3NOJN3BaHe WM
HENPaBU/IHO M3TI0J/I3BAHE HA HAJIeKIHA HHOPMALHS, KOATO:
° e OM/Ja HaIMYHA KBbM MOMEHT4, B KOHTO (MHAHCOBHTE OTYETH 3a Te3H NEepPHOLM Ca GHIIM
0J06pEHH 3a MyGJHKYBaHe;

H
o € MOXEJIO, IIpH noJlaraHeTo Ha pa3syMHW yCWiusd, fAa 6'1),[!,6 [NoJIydeHa W B3eTa npejaBu] NpH
H3IOTBAHETO W IPeACTaBSIHETO Ha Te3n CI)MHBHCOBH OTYETH;
Tesu pelKH BKAIO4YBAT ECI.)GKTHTG 0T MareMaTH4YeCKH IPelIKH, FPeIIKH IIPH NpPHIaraHe Ha cYeToBogHa
IMOJIMTHKA, HEAOTJIeXAaHe UM HETOYHO NpeAcCTaBsHE Ha d)aKTH H H3MaMu.
Fpemlm no cMHcBIa Ha MCC8 morart Aa BD3HMKHAT BbB Bpb3Ka € NPH3HABAHETO, OLIEHSIBAHETO,
NpEeACTaBsAHeTO WK ONOBECTABAaHETO Ha KOMIIOHEHTH OT (I)I’lHaHCOBHTE oryeTH. lloTeHUUaIHUTE
FPpELIKH 3a TEeKyLUMsa NEepHOoJ,, OTKPHUTH B CblIHA, ce KOpHTHpAT npeaH (])HHaHCOBHTe 0T4HETH Ja ce
O,E(OGPS!T 3a Hy6]IHKyBaHe. B’I:YI]JEKH TOBa TIpELKH ITIOHAKOra Ce OTKpHUBAT B Nnocjae[Ball] IEpHoO] U Te3H
FPEMKH OT NPEeAXOHHM NNIEPHOAH Ce KOpUTrHupar.
Hpe,ﬂﬂpHHTHETO KOpHMrupa CbC 3a/Ha JaTa CbUECTBEHHTE IPEIIKH OT npeaxoJHH NEpHoar B IbPBUS
Q)HHEHCOB oTHeT, O,lIO6pEH 3a HYGIIHI(yBaHe CJIe[ KaTO Ca OTKPHUTH Ype3:
° Npen3vuc/isiBaHe Ha CPAaBHUTENHHUTE CYMH 3a NpeACTaBeHUs NnpeaxoJeH nepuoj, B KOHUTO e
Bb3HHKHAJIA rpellka;
HJIH
e B cnyqaﬁ, He rpelikara e Bb3HMKHajAa npeau Haﬁ-paHHO [IpEACTAaBEHHs NpeaxXoneH NepHOo[,
NPEH3YKUCIABAHE HA HAYAJIHOTO Ca/IZJ0 Ha aKTHBUTE, NaCHBUTE M KalluTaJa 3a TO3U nepuoa.
FPELUKH OT ITPEAXO/IEH NepHOJ Ce KOPHUTHpa NOCPEJCTBOM MIPEeH3vYHCIABAHE C o6paTHa CHJIg, OCBEH aKo e
NpaKTH4YeCKH HEIpHUJ0XHMO Ja ce onpengenn HAKOH OT CHEL{H(i)H‘-XHHTe ECIJEKTH 3a nepuoja UiaH
KYMYJaTHBHHSA CCI)EKT OT Ta3H I'pelika,

DHHAHCOBH HHCTPYMEHTH

duHaHcoB HHCTPYMEHT € BCEKH JOI'0BOpD, KOHTO nopaxnaa (l)IdHaHCOB aKTHB 3a [aleHO NPEeAIpHUATHE U
(I)PIHaHCOB nacHB HMJIM KalWTaJIOB MHCTPYMEHT, 3a APyro npegrpuaTHe, Hpeﬂnpnﬂ'me"ro NpH3HaBa
CbPIHaHCOB AKTHB HJIH (i)l’lHaHCOB nacuB B 6EUIEIHCa, KOrato craBa CTpaHa Mo AOrOBOPHHTE YCJIOBHA Ha

(pHHAHCOB HHCTPYMEHT.,
$uHaHCOBHTE aKTHBH M ACHBHM Ce KJAaCHUIHPAT ChIIACHO H3MCKBaHMsTa Ha MCC39.

CBBP3AHHM JIMUA U CAEJKHA MEXCTY TAX

lpepnpusiTuero cnassa pasnopeabure Ha MCC24 npu onpegensiHe W ONOBECTABaHe Ha CBBbP3AHHTE

JIHLA.
Caenxa Mexay cBbp3aHy JIMLA € NPEXBbPSHE Ha PeCYPCH, YCIYTH MM 38 bDKEHNS MEX/y CBBP3aHK

Jinla 6e3 3HavYeHMe Ha TOBa JaJiK ce pujiara HsiKakBa LeHa.

JIU3HHT

Cernacio MCC 17 /M3uMHTOB /10roBop ce KiacHPULUpa KaTo GUHAHCOB JIM3MHT, aKO MPEXBLPAS 10
CbLECTBO BCHUKH PHCKOBE M M3T0/M OT COGCTBEHOCTTA BbPXY aKTHBA,

JIM3KHroB Z0TOBOP Ce KIACHHLMPA KATO ONEPATHBEH JH3HHT, aK0 He NPEXBLPJsS [0 ChLUIECTBO BCHYKH
PHCKOBE W H3TOLH OT COBCTBEHOCTTA B'bPXY aKTHBA,

llpuswaBaHe M oTYMTaHe HA (QUHAHCOB JIM3MHIOB /IOFOBOP, MO KOHMTO JAPYXKECTBOTO e
JIM3HMHT OO0y daTe

B HauasoTo Ha JH3MHIOBHsA CPOK GMHAHCOBHAT JM3UHT Ce NMPU3HABA KATO AKTHB W NACHB B GaJaHca C
pasmep, KOHTO B HAYAJIOTO Ha JIM3HKHIOBHA CPOK € PaBeH Ha CrpaBe/iHBaTa CTOMHOCT HA HAETHAT aKTHB
MJTH, aKO € IO-HHCBK ~ 110 HACTOAWATa CTOHHOCT Ha MMHHMAJIHHMTE JIM3HHTOBH [/IallaHKs, BCAKA eHO OT

22



“HAIIOMTE/IHY CHCTEMH” EAL
[Ipuoxenust KbM GHBAHCOBHM OTYETH :
3a mepuona or 01.01.2016 -30.06.2016 r. —_

KOWTO € ONpeJe/IeHO B Haya/I0To Ha JM3HHIOBHs AOT0BOP. [IMCKOHTOBUAT IPOIEHT, KOKTO Ce H3110/13Ba
npy H3YMC/sIBAHE HA HACTOsIL{ATa CTOMHOCT HAa MHHHMaJIHMTE JIM3HHIOBM IUIALAHHMA € JIMXBEHHMAT
TIPOLEHT, 3a/I03EH B IM3MHIOBHA J0TOBODP, JOKOJKOTO TOH NPaKTHIECKH MOXKe [a 6'bie OIpejesieH; ako
TOBA € HEBB3MONHO — H3M0JA3Ba Ce JAHQEPEeHUHAIHHAT JIMXBEH MPOUEHT N0 3aADL/DKEHMETO Ha
_JtM3MHrOnoaydaresns. II'bpBOHAYANHHTE NPEKH pasXoJH, H3BBPUIEHH OT JM3HHTONOJyHaTes s ce
npHbaBaAT K'bM CyMaTa, NpyM3HaTa KaTo akTHB,

MUHHMaJIHUTE JTU3HHTOBY TJIAIAHKS Ce PasnpefessiT Mex Ay (pHHAHCOBHA PA3Xo/{ ¥ HaAMaJIeHHETO Ha
HENJIATeHOTOo 3aab/KenHe. DHUHAHCOBHAT Pa3xo/ ce pasnpejiesisa rno nepruoay 3a Cpoka Ha JIM3HMHIOBHS
JIOrOBOp Taka, ue Ja ce IOJyYM MOCTOSHEeH NMEepPHOJHYEH JIMXBEH IPOUEHT N0 OCTAThYHOTO Casjo Ha
34 B/KEHUETO. YCIOBHUTE HaeMM Ce HauyMCIABAT KATO Pa3xoj 3a NepuojuTe, B KOWTO ca GHIH
H3BbPLIECHH.

AMOPTH3aLHOHHATA NOJHTHKA 110 OTHOMEHHWE HA aMOPTH3YEMUTE HaeTH aKTHBH ce ChoBpassBa ¢ Tasu
[0 OTHOUIEHWE HA COGCTBEHWTE aMOPTH3yeMH aKTHBH, a IIpH3HaTaTa aMOPTH3aLMs Ce M3YHC/ABA Ha
Gasara, onpejesena B MCC perfiaMeHTHpalM CbOTBETHHS BMJ aKTHB. AKO HE € CHIYPHO B roJsma
CTerneH, ye NpenpUaTHeTO (e npHaobGHe coBCTBEHOCT A0 Kpas Ha CPOKa Ha JIMBHHTOBHA JOTOBOD,
AKTHBDBT H3LSJI0 Ce aMOPTH3HPA NPEe3 No-KpaTKHs OT ABaTa CPOKa ~ CpOKa Ha JIMSHHIOBMSA JJOTOBOP HIH
10/1€3HMSA XKHBOT Ha aKTHBA.

Mpr3HaBaHe H OTYMTAHE HA OIEPATHBEH JIM3MHIOB JOrOBOP, [0 KOHTO /[APYXKECTBOTO e
JIM3HHTONoJIy4qaTel

JIM3HHTOBUTE TJIALIAHUS O ONepaTUBEH JIM3HHI Ce IIPHM3HAaBaT KaTo pa3xo/{ B oTYeTa 3a AOXOAHTE 11O
JIMHEHHUs] MeTOJl 3a IEJIMsl CPOK Ha JIMSUHIOBHsS JOTOBOP, OCBEH aKo Jpyra CHCTeMHa Gasa He e
TpejCTaBUTe/IHA 32 BPEMETO, ITPE3 KOeTO NPeANPHATHETO H3I10/13Ba M3TOAUTE HA HACTHA aKTHB.
IpuznaBane ¥ orTyuTade Ha QHUHAHCOB JIM3HMHIOB JOrOBOP, N0 XOWTO ApPYXKeCTBOTO e
JIM3MHIO/aTeJs)

[IpeAnpusTHETO NPU3HABA aKTHBHTE, [IbPXAHH 110 CHJaTa HAa QHHAHCOB JIM3HMHT, B CBOMTE OTHETH H T'H
npe/cTaBsl KaTo B3eMaHe, UMATO CyMa € paBHa Ha HeTHAaTa HHBECTHLHSA B JIM3HHTOBHS JOTOBOD.
MogsexaloTo Ha MnoJydyaBaHe JIM3WHTOBO MJalllaHe Ce pasrjexja Karo noracsBaHe Ha rJaBHHOA H
GHHAHCOB [OX0 /.

[IprsHaBaHeTo Ha QHHAHCOBHS JOX0L Ce€ OCHOBaBa Ha MOJEJ], OTpassiBal] MOCTOfHHA HOpMa Ha
B'B3BPDBIAEMOCT 3a MEpPHOAHMTE  BbPXy HETHaTa WHBECTHUMA Ha JIM3MHrOJaresd, CBbp3aHa C
(GHUHAHCOBUSA JIH3UHT.

[IpuxoABT OT NpoAaKGaTa, NPHU3HAT B HAYAJIOTO HA CPOKAa Ha GHHAHCOBHSA JU3HHT OT JIM3MHTOZATels,
TIpe/CTaB/isiBa ClpaBeHBaTa CTORHOCT HAa aKTHBA MJIM aKO Ts € N0-HHCKa — HacToslaTa CTOHHOCT Ha
MUHHMAJIHWUTE JM3HHTOBY IJIAIAHMS, M3YHCIEHH IPH [asapeH JMXBeH npoueHT. CebecToHHOCTTa Ha
npojaxbaTta B HayaJOTO HAa CpoKa Ha JIM3UHTO<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>